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EU-Vietnam FTA:
Indian exporters
to feel the heat,
China may gain

WHILE INDIAshipped out such
productsworth $12.2 billion to
the EU in 2019, Vietnam
exported $13.5 billion —asub-
stantial portion of their total
goods exports of $55.7 billion
and $41.5 billion, respectively,
to the bloc. Of course, with the
UKout of the EU now, thebloc’s
share in supplies for both the
countries will drop. The EU,
India’s second-largest export
destination, accounted for
about 17% of the country’s
total outbound shipment. How-
ever, in a labour-intensive seg-
ment like garments, its share
(including the UK’s) was typi-
callyabout 30%.

This will further harden the
challenge forIndia to even hold
ontoitsmarketshareinvarious
labour-intensive export seg-
ment, let alone grab the space

mugham, president of the
Tirupur Exporters’Association,
called for no quick-fixes but a
long-term vision. “Promoting
garment clusters, initiating
structural reformsand tailoring
policy interventions accord-
ingly will be a way forward,” he
said recently. Tirupur is the
country's largest garment
exports hub, having recorded
outbound shipments ofaround

licdomain and anyone can buy
and bid.What BSNLneedsis 40-
watt transmission
power/port/RAN,etc,whichare
ready to use and already
deployed,” Purwar said during
the meeting, the minutes of
which have been seen by FE.
“BSNLdoes not have money for
experimentation. In view of
this, before finalising tenders,
capabilities have to be demon-

commission awarding an
unprecedented spike of 10 per-
centage points(32%t042%)to
statesin theirshare of the divis-
ible pool, thetotal transfers dur-
ing the commission’s award
period increased at barely the
same rate during the 12th
Finance Commission period
when the devolution was
increased by just 1 pps (see
chart).The overalldeclinein the

From the Front Page

Centre’s gross tax receipts, tax
transfers to states had jumped
from 28% in FY13 to 35% in
FY16, but has since fallen to
32.4%inFY20.

According to official
sources,improvementin collec-
tion of states'own tax revenues
and need to provide adequate
funds for defence forces, have
forced the Centre to start cut-
ting tax devolution to states,

overall revenue decline.“Thetax
devolution is usually based on
budget estimate till the revised
estimate is presented. This has
beenthe practice,’said DK Pant,
chief economist, India Ratings.

The own tax revenues of
most state governments more
than doubled in May from the
April trough, but were still in
the range of 25-50% of the
normal,information gathered

anecdotal evidence suggest.
Resumption of various eco-
nomic activities after the eas-
ing of the lockdown restric-
tions and hikes in state excise
duties onliquoraided the slow
recovery. The states’ revenues
could furtherimprove in June.
Even though, the Centre was
eyeing to postpone some
defence spending in Q1FY21,
tensionat the Indo-Chinabor-

defence acquisition expendi-
tures, leaving less scope to
squeeze such spending.

Near normal tax devolu-
tions and the 60% hike in
states’ ways and means
advances by the Reserve
Bank of India have allowed at
least some states to refrain
from excessive front-loading
of borrowings or resorting to
other forms of costly fund-

being gradually
vacated by Chinain
some of them,ana-
lysts have already
warned.

of course,
India’s  product
basket forthe EU is
much more diver-
sified than Viet-
nam’s, which will
somewhat soften
the blow for New
Delhi. However,
trade agreements
usually enables
nations to widen
their product port-
folio and given
Vietnam’s stellar
performance in
exports of tele-
coms and gar-
ments in the past
decade, India can’t
afford to be com-
placent in any
manner.

Another
breather for India
is that the EU
remains a low-tar-
iff  destination,
with zero or mini-
mal import duties
on several key
products, includ-
ingmobile phones,
iron and steel, fur-
niture and cashew,
which will blunt
the advantage for
Vietnam.

Also, according
to the FTA pact, EU
duties on apparel
have dismantling
periods stretching
from five to seven
years for the more
sensitiveitemsand
zero to three years
for less sensitive
goods. The duties
on footwear also
gets the similar
“staging period”.
Thiswill offersome
time for Indian
exporters to get
theiract together.

India’s goods
exports dropped
marginally year-
on-year in the cal-
endaryear 2019 to
$324 billion,while
those to the EU fell
atasharper pace of
3%.

Meanwhile,
after 16 rounds of
talks between
2007 and 2013,
negotiationsforan
India-EU FTA have
been stuck due to
differences over
the bloc's demand
for a sharp cut in
tariffs on auto
parts and wine by
New Delhi,among
others. Both the
sides, however,
were trying to
revive the trade
talks earlier this
year when the
Covid-19 hit, forc-
ing authorities to
shift focus to tack-
ling the pandemic.

Gautam Nair,
managing director
at Matrix Clothing,
one of the coun-
try’s largest
apparel exporters,
recently told FE:
“The clear tariff
differential in the
EU marketwilladd
to our already-
stark disadvatages
in other areas
(Logistics costs, etc)
and further erode
our competitive-
ness vis-a-vis Viet-
nam,’said.

Raja M Shan-

25,000 crorein FY20. strated and the product should | tax revenue growth has | takinginto considerationthe | by FE from several statesand | der necessitated exigent | raising.
Ajay Sahai, director general | be ready,” he said during the | impacted the
and CEO of the Federation of | meeting. devolution.
Indian Export Organisations Notably, T
(FEO) cautionedaginstrnuch | CONITE CULS JUNE | increased useof IFFCO-TOKIO GENERAL INSURANCE COMPANY LIMITED IFFCO-TOKIO
toughercompetitionfromViet- | {tax transfers to the  cess/sur- R
nam in labour-intensive sec- char b Registration No. 106 dated 4.12.2000
ge route by Regd. Office : IFFCO Sadan, C-1, District Centre, Saket, New Delhi-110017 SSnEnAL Rauoinos
tors, flagging ourhistoryoflos- | States by 900 the Centre since esa. Uriice : adan, L-1, Uistrict Lentre, >aket, New Delhi- Muskurate Raho
ing market share to Hanof. . the 14th FC DITED REVENUE ACC S FOR THE YEAR ENDED 31" MARCH, 2020
4G tender: BSNL INFY20,thetaxdevolutionwas | award has @ In '000)
. alittle over ¥1 lakh crore less | resulted in a VEAR ENDED 31.03.2020 VEAR ENDED 31.03.2019
ob]'ects toban on thaninthepreviousyearat36.5 | declinein states’ - -
. lakh croreandtheamountbud- | sharein Centre’s S.NO. PARTICULARS FIRE MARINE MISC TOTAL FIRE MARINE MISC TOTAL
forelgn Vendors geted for FY21 is ¥7.84 lakh | grosstaxreceipts 1 |Premiums Earned (Net) 592,286| 736,848 44,924,079| 46,253,213| 471,315 683,071| 39,148,797| 40,303,183
crore. (including Profit / (Loss) on Sale / redemption of Investments 5,711 4,008 296,751 306,470 2,317 1,580 112,066 115,963
ACCORDINGTO sources,BSNL As such, the 14th Finance | cess/surcharge 3 |Others : Transfer & Duplicate Fee = = 4,114 4,114 - - 3,708 3,708
CMD PK Purwar reiterated the | Commission period (FY16-20) | proceeds) in Exchange Gain / (Loss) = = (715) (715) (134) - (948) (1,082)
stand during the Niti Aayog | hadn’tprovedtobeasgainfulto | recentyears.Asa Handling Charges (8,991)[  (965) (6,817) (16,773)]  (4,097)  (241) (2,508) (6,846)
meeting.“The tenderisin pub- ' states as expected. Despite the | percentage of Contribution from Shareholders Funds towards Excess EOM - - - : - - - -
4 |Interest, Dividend & Rent-Gross 94,640 66,421 4,917,876 5,078,937 85,366 58,222 4,128,706 4,272,294
TOTAL (A) 683,646 806,312| 50,135,288 51,625,246 554,767| 742,632| 43,389,821| 44,687,220
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 1 |Claims Incurred (Net) 270,532 471,082| 40,242,150 40,983,764 305,815| 413,107| 34,863,307| 35,582,229
COMPANY :’;g‘l_?gn';gbmg“éf(gfx ?:é_:gs) OF 2019 2 |Commission (537,062)| (16,136)| 2,206,873| 1,653,675 (157,337)| (21,251)] 2,315474| 2,136,886
(under Sections 230-232 of the Companies Act, 2013) 3 Opera-u'ing EXPénSeS Related to Insurance Business 118,377 123,561 7,200,122 7,442,060 73,533 91,415 5,404,342| 5,569,290
IN THE MATTER OF THE COMPANIES ACT, 2013 4 |Premium Deficiency - - - q - - - -
AND TOTAL (B) (148,153)| 578,507 49,649,145 50,079,499 222,011| 483,271| 42,583,123| 43,288,405
IN THE MATTER OF THE COMPOSITE SCHEME OF ARRANGEMENT BETWEEN BHARTI AIRTEL LIMITED : - : —
’ (o] ting Profit / (L fi | Bl C=(A-B 831,799| 227,805 486,143 1,545,747 332,756| 259,361 806,698 1,398,815
BHARTIAIRTEL SERVICES LIMITED, HUGHES COMMUNICATIONS INDIA LIMITED AND HCIL COMTEL LIMITED perating Profit / (Loss) from Insurance Business C=(A-8)
AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS APPROPRIATIONS
AND Transfer to Shareholders' Account 831,799| 227,805 486,143 1,545,747, 332,756| 259,361 806,698 1,398,815
IN THE MATTER OF: Transfer to Catastrophe Reserve - - - - - - - -
Bharti Airtel Limited, a company incorporated under the Companies Act, 1956, having its registered office at Bharti Transfer to Other Reserves N N - ] N N N N
Crescent 1, Nelson Mandela Road, Vasant Kunj, Phase Il, New Delhi—110070.
Transferor Company 1/ Applicant Company 1 TOTAL (C) 831,799 227,805|  486,143| 1,545,747 332,756| 259,361| 806,698 1,398,815
AND
Bharti Airtel Services Limited, a company incorporated under the Companies Act, 1956, having its registered office at AUDITED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31" MARCH, 2020 AUDITED BALANCE SHEET AS AT 31" MARCH, 2020
Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase Il, New Delhi— 110070.
...Transferor Company 2/ Applicant Company 2 (% In '000) (% In"000)
AND S.NO. PARTICULARS YEAR ENDED|YEAR ENDED| [S.NO. PARTICULARS AS AT AS AT
Hughes Communications India Private Limited (formerly known as Hughes Communications India Limited), a 31.03.2020 | 31.03.2019 31.03.2020 | 31.03.2019
’c\longaﬂgxsgl;gio_ritfgotgferthe Companies Act, 1956, having its registered office at 1, Shivji Marg, Westend Greens, 1 | OPERATING PROFIT/ (LOSS) 1 [SOURCES OF FUNDS
...Transferee Company 1/ Applicant Company 3 (a) Fire Insurance 831,799 332,756 SHARE CAPITAL 2,742,183 2,742,183
AND (b) Marine Insurance 227,805 259,361
HCIL Comtel Private Limited (formerly known as HCIL Comtel Limited), a company incorporated under the (c) Miscellaneous Insurance 486,143 806,698 RESERVES AND SURPLUS glE0R60| 19,793,391
CompaniesAct, 1956, having its registered office at 1, Shivji Marg, Westend Greens, NH-8, New Delhi—110037. 1,545,747| 1,398,815 FAIR VALUE CHANGE ACCOUNT
...Transferee Company 2/ Applicant Company 4 2 | INCOME FROM INVESTMENTS - Shareholders (5,029) (1,881)
ADVERTISEMENT OF NOTICE OF THE TRIBUNAL CONVENED MEETINGS OF THE EQUITY SHAREHOLDERS, (a) Interest, Dividend & Rent-Gross 1,641,102] 1,348,750 - Policyholders (21,013) (6,557)
PREFERENCE SHAREHOLDERS AND UNSECURED CREDITORS OF BHARTI AIRTEL LIMITED AND THE (b) Profit on Sale of Investments 99,026 36,609 BORROWINGS - -
MEETINGS OF THE EQUITY SHAREHOLDERS AND UNSECURED CREDITORS OF BHARTI AIRTEL SERVICES Less : Loss on Sale of Investments - - TOTAL 24,556,501| 22,527,136
LIMITED 1,740,128 | 1,385,359
Notice is hereby given that by an order dated May 11, 2020 in Company Application No. CA(CAA)-186(PB) of 2019 3 |OTHERS 2 | APPLICATION OF FUNDS
(“Order”), the Hon'ble Principal Bench of the National Company Law Tribunal at New Delhi (“Tribunal”), has inter alia - INVESTMENTS
directed separate meetings to be held of the equity shareholders, preference shareholders and unsecured creditors of a) M|sc'ellaneous Incpme 5502 35,637
Bharti Airtel Limited (“Airtel”) and separate meetings to be held of the equity shareholders and unsecured creditors of b) Profit on Sale of Fixed Assets 157 234 Investments-Shareholders 18,686,597| 19,859,914
Bharti Airtel Services Limited (“BASL”, which together with Airtel is referred to as the “Companies”) for the purpose of TOTAL (A) 3,350,534 2,820,045 Investments-Policyholders 78,088,612 69,235,852
considering, and if thought fit, approving with or without modification(s), the proposed composite scheme of a4 PROVISIONS (Other than taxation) LOANS
arrangement (“Scheme”) between the Companies, Hughes Communications India Limited (now known as Hughes For Diminution in th ] fi t t 450,000 400,000 z -
Communications India Private Limited) and HCIL Comtel Limited (now known as HCIL Comtel Private Limited) and their EZ; Fz: Dgz:t‘f’ul"[’)‘e'gts < VAUE O INVestments : s FIXED ASSETS 660,456| 585,090
respective shareholders and creditors under Sections 230 to 232 and other applicable provisions of the Companies Act, = 2
% 1"3 CAct) PP P p (c) For Doubtful Advances B - DEFERRED TAX ASSET (NET) 433,300 384,600
In pursuance of the Order and as directed therein, further notice is hereby given that: 5 |OTHER EXPENSES CURRENT ASSETS :
(i) Meeting of the equity shareholders of Airtel will be held on Friday, the 31°day of July, 2020 between 10:30 A.M. and (a) Expenses other than those related to Cash and Bank Balances 3,699,597 729,312
11:30 A.M. (“Airtel Equity Shareholders' Meeting”) through video conferencing or other audio visual means Insurance business - -
(“VCIOAVM"), at which day, date and time, the said equity shareholders of Airtel are requested to attend the meeting by [} Employees Remuneration Excess Advances and Other Assets 23,047,878| 12,236,860
availing the VC/ OAVM facility. . ' 2,208 - Sub-Total (A) 26,747,475 12,966,172
I . . . . o . transferred from Policyholders' funds
(ii) Meeting of the preference shareholders of Airtel will be held on Friday, the 31"day of July, 2020 between 12:30 P.M. — = CURRENT LIABILITIES 78.566,033| 60120.563
and 1:30 P.M. through VC/ OAVM, at which day, date and time, the said preference shareholders of Airtel are requested (i) Expenses on Corporate Socia 90,370 60,077 2 P
to attend the meeting by availing the VC/ OAVM facility. Responsibility (CSR) PROVISIONS 21,494,406| 20,383,929
(iii) Meeting of the unsecured creditors of Airtel will be held on Friday, the 31°day of July, 2020 between 2:00 P.M. and (iii) Fines & penalties - 500 Sub-Total (B) 100,060,439 80,504,492
3:00 P.M., at which day, date and time, the said unsecured creditors of Airtel are requested to attend the meeting by (b) Bad Debts/ Advances written off (Net off _
availing the VC/ OAVM facility. Provision for Doubtful Debts of T 48,699 130,434 . NET CURRENT ASSETS (C) = (A-B) (73,312,964)| (67,538,320)
(iv) Meeting of the equity shareholders of BASL will be held on Friday, the 31*day of July, 2020 between 3:30 P.M. and Thousand written back) MISCELLANEOUS EXPENDITURE (To the extent
4:OQ AP.M., at which day, dgte and time, the said equity shareholders of BASL are requested to attend the meeting by () Loss on Sale of Fixed Assets N N not written off or adjusted) - -
availing the VC/ OAVM facility. g Ty Tevholders' 3 - TOTAL 24556.501| 22.527 136
(v) Meeting of the unsecured creditors of BASL will be held on Friday, the 31°day of July, 2020 between 4:30 P.M. and (d) Contribution to Policyholders’ Funds towards = Tt
5:30 P.M., at which day, date and time, the said unsecured creditors of BASL are requested to attend the said meeting by Excess EoM - - 3 | CONTINGENT LIABILITIES
availing the VC/ OAVM facility. TOTAL (B) 673,012 467,655 Partly paid up investments - -
IMPORTANT NOTE: 1. IN VIEW OF THE PRESENT CIRCUMSTANCES ON ACCOUNT OF THE COVID-19 Profit Before Tax (C) = (A-B) 2,677,522 2,352,390 N N —
PANDEMIC: (A) THERE SHALL BE NO MEETINGS OF THE COMPANIES REQUIRING PHYSICAL PRESENCE AT Less - Provision for Taxation Claims, other than against policies, not
A COMMON VENUE; (B) NOTICES IN RELATION TO THE ABOVE MEETINGS HAVE BEEN RESPECTIVELY SENT Current Tax 681,500 638,700 acknowledged as debt by the company - -
BY THE COMPANIES TO PERSONS WHO ARE ENTITLED TO ATTEND AND VOTE AT THE MEETINGS 2 . - I :
- Deferred T: (49,200) (79,400) Underwriting commitments outstanding
(“PERSONS”), BY E-MAIL, AS FOLLOWS: (i) IN THE CASE OF AIRTEL AND WITH RESPECT TO THE EQUITY ererred lax ’ , (in respect of shares and securities) B R
AND PREFERENCE SHAREHOLDERS, AT THE E-MAIL IDS THAT ARE REGISTERED WITH AIRTEL / Less: Short / (Excess) provision for taxation P
DEPOSITORY PARTICIPANT, AND WITH RESPECT TO UNSECURED CREDITORS, AT THEIR LAST KNOWN E- for earlier years Guarantees given by or on behalf of the Company| - -
MAIL IDS; AND (i) WITH RESPECT TO THE EQUITY SHAREHOLDERS AND UNSECURED CREDITORS OF Current Tax 1,747 143,571 PR
BASL, AT THE E-MAIL IDS REGISTERED WITH BASL AND AT THEIR LAST KNOWN E-MAIL IDS, Deferred Tax ( ) [136.700) Sta“f:f'(}’ fdema"ds/ liabilities in dispute, not 1,797,066 2,084,301
RESPECTIVELY. 2. IN CASE E-MAIL IDS OF PERSONS ARE NOT REGISTERED WITH AIRTEL OR BASL, AS THE - . provided for
CASE MAY BE, THEN IN ORDER TO RECEIVING THE NOTICE AND THE VOTING INSTRUCTIONS: (A) THE Profit After Tax 2,046,969| 1,786,219 Reinsurance obligations to the extent not
EQUITY SHAREHOLDERS OF AIRTEL ARE REQUESTED TO FOLLOW THE INSTRUCTIONS PROVIDED IN THIS APPROPRIATIONS provided for in the accounts _ N
NOTICE BELOW, AND ITS UNSECURED CREDITORS ARE REQUESTED TO CONTACT AIRTEL (DETAILS (a) Interim dividends paid during the year = - oth
BELOW); (B) THE EQUITY SHAREHOLDERS AND UNSECURED CREDITORS OF BASL ARE REQUESTED TO (b) Proposed Final Dividend : : thers - -
CONTACT BASL (DETAILS BELOW). 3. THE RELEVANT DOCUMENTS (BOARD RESOLUTION, AUTHORITY (c) Dividend distribution tax B R Total 1,797,066 2,084,301
LETTER, POSTAL BALLOT FORM, ID PROOF ETC.) REFERRED TO IN THE NOTICES ARE TO BE SENT TO N K
AIRTEL AND BASL (AS APPLICABLE) AS PER INSTRUCTIONS SPECIFIED IN THE SAID NOTICES, WITHIN THE (d) Transfer to any Reserves or Other Accounts - -| Notes:
TIMELINES PRESCRIBED THEREIN. ALL PERSONS ARE REQUESTED TO CAREFULLY GO THROUGH THESE Balance of Profit brought forward from Last Year | 15,272,404| 13,486,185 1 This Disclosure is made in accordance with the IRDAI Circular no.
INSTRUCTIONS. 4. COPIES OF THE RESPECTIVE NOTICES HAVE BEEN DISPLAYED AT THE WEBSITE Balance carried forward to Balance sheet 17,319,373 | 15,272,404 IRDA/F&A/CIR/F&A/012/01/2010 dated 28.01.2010.
mﬁ$T%;g%hg’ \II:VT'?HMI‘?AI’E?;:EIEFE)Yf:EN::CI))VCI’EWNTéI?‘I"AIRgg PLEASE CONTACT MR. ROHIT KRISHAN Basic & Diluted Earnings per Share (Equity 7.46 6.54 2 The above audited results were reviewed by the Audit Committee and approved in
Q » PLI . Shares of Face Value of ¥ 10 each) . : the meeting of the Board of Directors held on 16" June, 2020.

PURI AT COMPLIANCE.OFFICER@BHARTI.IN (FOR AIRTEL) OR MS. SUMAN SINGH AT
BHARTIAIRTELSERVICES@BHARTLIN (FOR BASL), OR ALTERNATIVELY AT +91-11-4666 6100 (PHONE) AND
+91-11-4666 6137 (FAX), OR BY MAIL AT THE REGISTERED OFFICES OF THE COMPANIES (AS APPLICABLE)
(ADDRESS GIVEN BELOW).

Voting at the aforementioned meetings shall take place through e-voting facility made available during the meeting (held
through VC/ OAVM), and additionally for the equity shareholders (including public shareholders) of Airtel, the facility of
voting through postal ballot and remote e-voting will be made available prior to the Airtel Equity Shareholders' Meeting.
Instructions for Airtel Equity Shareholders' Meeting: (a) Voting period for postal ballot and remote e-voting made
available prior to the Airtel Equity Shareholders' Meeting, commences on Wednesday, July 1, 2020 at 9:00 A.M. (Indian
Standard Time) and ends on Thursday, July 30, 2020 at 5:00 P.M. (Indian Standard Time); (b) Only one mode of voting
can be opted i.e., either through postal ballot or through remote e-voting prior to or at the Airtel Equity Shareholders'
Meeting. In case equity shareholders cast their vote via both the modes i.e. postal ballot as well as e-voting either prior to
or at the Meeting, then voting done through either of the e-voting mode shall prevail and voting by equity shareholder
through other means shall be treated as invalid. Further, casting of vote through remote e-voting (prior to the Airtel Equity
Shareholders' Meeting) or postal ballot will not disentitle the shareholder from attending the Airtel Equity Shareholders'
Meeting, however, such shareholder cannot vote using the e-voting facility at the Meeting; (c¢) Equity shareholders
desiring to exercise their votes by postal ballot are requested to carefully read and follow the instructions printed in the
notice sent to the equity shareholders of Airtel, and in the postal ballot form sent along with said notice by E-mail in view of
the present circumstances on account of the Covid-19 pandemic. The duly completed postal ballot form, signed and
authenticated by the person entitled to vote, along with the relevant documents is to be sent (through the modes
specified in the notice and the postal ballot form) no later than 5:00 P.M. on Thursday, July 30, 2020, failing which it will be
considered that no reply from the equity shareholder has been received. (d) Equity shareholders whose E-mail IDs are
not registered with Airtel/ depository participant are requested to get their E-mail IDs registered as follows:

(i) Shareholders holding shares in Demat form may get their E-mail IDs registered by contacting their respective
depository participants; and

(ii) Shareholders holding shares in physical form may register their Email IDs with KFin Technologies Private
Limited (Airtel's Registrar and Transfer Agent) (“KFintech”) by sending an E-mail request at the Email ID:
einward.ris@kfintech.com, along with signed scanned copy of the request letter providing the E-mail ID, mobile
number, self-attested copy of PAN card and copy of the share certificate.

Notice of the aforementioned meetings is being advertised for the respective shareholders (as above) of the Companies
asonJune 12,2020, and for the respective unsecured creditors of the Companies as on September 30, 2019. Aperson/
entity who is not a shareholder or unsecured creditor as on the said cut-off date will not be entitled to vote at the meeting
and should treat this notice for information purposes only.

The facility for appointment of proxies, including with respect to voting through postal ballot (for Airtel Equity
Shareholders' Meeting) will not be available for all the meetings.

Results of the votes cast with respect to the aforementioned meetings will be displayed at the registered offices of Airtel
and BASL, situated at Bharti Crescent 1, Nelson Mandela Road, Vasant Kunj, Phase Il, New Delhi - 110070, at
KFintech's website: https://evoting.karvy.com and at Airtel's website: www.airtel.com. Additionally, with respect to Airtel,
results of all the meetings will be communicated to the stock exchanges namely, the National Stock Exchange of India
Limited and BSE Limited within 48 hours from the date of the meeting.

In case of any queries with respect to the e-voting facility, please note the following contact details of KFintech - Mr. Raj
Kumar Kale, Senior Manager - RIS, KFin Technologies Private Limited, Unit: Bharti Airtel Limited Selenium Building,
Tower B, Plot Nos.31-32, Gachibowli, Financial District, Nanakramguda, Serilingampally Mandal, Hyderabad —500 032.
Tel. No.: +9140 6716 2222; Toll Free No.: 1800-345-4001; Fax No.: +91 40 2300 1153/ 2342 0814. E-mail:
rajkumar.kale@kfintech.com or evoting@kfintech.com.

Copies of the Scheme, the Notices and the documents accompanying the Notice including the relevant explanatory
statements under Sections 230 and other relevant provisions of the Act, can be obtained free of charge on any day
(except Saturday, Sunday and public holidays) from the registered offices of the Companies (as applicable) at Bharti
Crescent 1, Nelson Mandela Road, Vasant Kunj, Phase Il, New Delhi - 110070 during business hours and no later than
48 hours before the meetings.

The Tribunal has appointed Mr. P. Nagesh, Advocate, as the Chairperson of the meetings, and failing him, Mr. Saurabh
Kalia, Advocate, as the Alternate Chairperson of the meetings. The Tribunal has also appointed Mr. Naveen Pandey,
Practicing Company Secretary, as the scrutinizer for the meetings, including for any adjournment(s) thereof. The
Scheme, if approved at the respective meetings, will be subject to the subsequent approval of the Tribunal.

Date : June 28, 2020
Place: New Delhi

For Bharti Airtel Limited
Sd/-
Mr. Rohit Krishan Puri
Authorized Signatory

For Bharti Airtel Services Limited
Sd/-
Ms. Suman Singh
Authorized Signatory

AUDITED ANALYTICAL RATIOS

Our Products:

Motor Insurance

Travel Insurance

Health Insurance

Home Insurance

( For full range of products, visit: www.iffcotokio.co.in )

For and on behalf of the Board,
Anamika Roy Rashtrawar
Managing Director & CEO

IRDAI Regd. No.: 106 | CIN No.: U74899DL2000PLC107621

Insurance is the subject matter of solicitation.

S.NO. PARTICULARS YEAR ENDED | YEAR ENDED| |S. NO. PARTICULARS YEAR ENDED| YEAR ENDED
31.03.2020 | 31.03.2019 31.03.2020 | 31.03.2019
1 |Gross Direct Premium Growth Rate 13.70% 24.32% Motor OD 15.62% 18.67%
Fire 62.01% 19.02% Motor TP 1.39% -1.65%
Marine Total 10.39% 10.06% Motor Total 6.72% 8.28%
Miscellaneous Total 11.35% 25.00% Engineering 14.01% 24.77%
Marine Cargo 11.17% 10.71% Aviation 8.58% -208.63%
Marine Hull -13.64% -6.85% Workmen Compensation 20.26% 20.31%
Motor OD 3.10% 6.68% Personal Accident 9.86% 12.13%
Motor TP 12.96% 10.55% Public / Product Liability 29.68% 23.62%
Motor Total 8.14% 8.62% Health 4.61% 6.32%
Engineering 9.51% -13.76% Crop -12.84% -27.82%
Aviation -48.06% 0.99% Other Miscellaneous 6.60% 7.74%
Workmen Compensation 7.71% 0.50% 6 |Expense of Management to Gross Direct
Personal Accident 27.82%| __ 57.91% Promium Ratio - g 14.94%
Public / Product Liability 16.25% 26.04% 7 |Expense of Management to Net Written 27.04% 24.979
Health 64.18% 19.79% Premium Ratio e c
Crop -2.63% 79.53% 8 | Net Incurred Claims to Net Earned Premium 88.61% 88.29%
Other Miscellaneous 11.67% 6.11% 9 [Combined Ratio 107.79% 106.69%
2 GI‘OS.S Direct Premium to Net Worth Ratio 3.24 3.11 10 |Technical Reserves to Net Premium ratio 158 152
(In Times) (In Times)
3 |Growth rate of Net Worth 9.08% 20.19% 11 [Underwriting balance ratio -8.27% -7.41%
4 | Net Retention Ratio 58.75% 59.23% FIRE 125.01% 52.90%
Fire 12.04% 14.62% MARINE 21.49% 29.25%
Marine Total 44.37% 42.15% MISCELLANEOUS -10.52% -8.77%
Miscellaneous Total 63.13% 62.24% 12 | Operating Profit Ratio 3.37% 3.48%
Marine Cargo 44.32% 42.75% 13 |[Liquid Assets to liabilities ratio (In Times) 0.33 0.32
Marine Hull 46.45% 23.33% 14 | Net Earning ratio 4.32% 4.27%
Motor OD 65.04% 84.78% 15_|Return on Net Worth ratio 8.33% 7.93%
Motor TP 94.76% 84.85% 16 |Available Solvency Margin (ASM) to 158 166
Motor Total 80.90% 84.82% Required Solvency Margin (RSM) Ratio ) )
Engineering 20.43% 25.65% 17 | NPA Ratio
Aviation 27.81% 1.08% Gross NPA Ratio 2.30% NIL
Workmen Compensation 95.00% 94.87% Net NPA Ratio 1.45% NIL
Personal Accident __ R0 80.96% Equity Holding Pattern for Non-Life Insurers
Public / Product Liability 62.75% 61.23% 1 | No. of shares 274,218,300 274,218,300
Health 80.79% 92.11% 2 | Percentage of shareholding (Indian / Foreign) 51/49 51/49
Crop 21.36% 14.89% 3 [Basic and diluted EPS before extraordinary 746G 6.54
Other Mlsc.elllaneous. 39.25% 37.92% items (net of tax expense) for the year (3) ) )
5 [Net Commission Ratio 3.49% 5.10% 4 |Basic and diluted EPS after extraordinary items 7 46 6.54
K/Ilre . Y "72323 'zgg;‘? (net of tax expense) for the year (3) ) )
arine Tota -2.05% -3.09%
Miscellaneous Total A % 5 | Book value per share (3) 89.65 82.18
Marine Cargo 2.23% 3.38% | # All ratios are related to Indian operations as Company does not have any foreign
Marine Hull 4.83% 13.83% | operations.
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OFFER OPENING PUBLIC ANNOUNCEMENT TO THE SHAREHOLDERS OF
IND RENEWABLE ENERGY LIMITED

(CIN: L40102MH2011PLC221715) ("IREL" / TARGET COMPANY"/"TC")

Registered Office: 67, Regent Chambers, 6th Floor, 208, Nariman Point, Jamnalal Bajaj Marg, Mumbai-400 021
Phone No. +91-22049223/22828415
Email:info@vakharia.co.in,vakinvst@gmail.com Website: www.vakharia.in
This Advertisement is being issued Navigant Corporate Advisors Limited, on behalf of Mr. Anupam Gupta (Acquirer-1) along with Mr.
Abhay Narain Gupta (Acquirer-2) pursuant to regulation 18(7) of the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”) in respect of Open Offer (“Offer”) for the
acquisition up to 7,90,000 Equity Shares of Rs. 10/- each representing 26.10% of the total equity and voting share capital of the Target
Company. The Detailed Public Statement (‘DPS”) pursuant to the Public Announcement (“PA”) made by the Acquirers has appeared in
Financial Express (English Daily) all editions, Jansatta (Hindi Daily) all editions and Mumbai Lakshadeep (Marathi Daily) on 5th February, 2020.
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ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS:
Manager to the Offer:

L 2 4
Navigant

NAVIGANT CORPORATE ADVISORS LIMITED
423, A Wing, Bonanza, Sahar Plaza Complex, J B Nagar, Andheri Kurla Road,
Andheri East, Mumbai-400 059 Tel No. +91-22-4120 4837
Email Id:navigant@navigantcorp.com Website: www.navigantcorp.com
SEBI Registration Number: INM000012243

Place: Mumbai
Contact Person: Mr. Sarthak Vijlani

Date: 27.06.2020

KDDL LI

(CIN : L33302HP1981PLC008123) :
Regd. Office: Plot No. 3, Sector - Ill, Parwanoo, Distt, Solan - 173220 (H.P.}
Tel.: +91 172 2548223 / 24  Fax : +91 172 2548302
website: www.kddl.com, email id: investor.complaints@kddl.com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED 31 MARCH 2020

(Rs. in Lakhs except earnings per share)

s Parti Standalone Consolidated
articulars
s (Refer notes below) Quarter | Current |Previous year| Quarter | Current |Previous year
ended |Year ended ended ended |Year ended ended
N k1l 3 A A A
March March March March March March
2020 2020 2019 2020 2020 2019
Audited | Audited Audited Audited | Audited Audited
1 |Total income from operations 4187 | 18586 17986 13895 | 65835 62797
2 |Net Profit for the period from ordinary 142 1388 2229 (499) 512 4042
activities (before tax, exceptional
items and/or extraordinary items)
3 |Net Profit for the period from ordinary 142 1388 2229 (499) 512 4042
activities before tax (after exceptional
items and/or extraordinary items)
4 INet Profit for the period from ordinary 49 913 1574 (510) (195) 2518
activities after tax (after exceptional
items and/or extraordinary items)
5 |Total Comprehensive Income for the 39 863 1532 (449) (112) 2435
period [comprising profit for the
period (after tax) and other
comprehensive income({after tax)]
6 |Paid-up equity share capital (Face 1165 1165 1163 1165 1165 1163
valuein Rs 10 per share)
7 |Reserve (excluding revaluation
reserves) 15775 15542 17402 17912
8 |Earnings per share (of Rs 10/- each)
(notannualized):
(a) Basic(Rs) 0.41 7.84 13.86 (2.88) | (0.51) 19.49
(b) Diluted (Rs) 0.41 7.84 13.84 (2.88) | (0.51) 19.46

NOTES : 1. Standalone Financial Result :The Company has adopted Ind AS 116 “Leases” effective from 01 April 2019 (transition
date), using the modified retrospective method has also elected not to apply the requirements of Ind AS 116 to short term leases and
to leases for which underlying asset is of low value, The Company has recognised Right-of-use asset (ROU) at an amount equivalent
to the lease liability of INR 870 lakhs, INR 40 lakhs netinvestment in sub lease of Right to use assets and reclassification of leasehold
land amounting to INR 561 lakhs and current/non-current assets for INR 18 lakhs in the standalone audited financial results
Consequently, there has been no adjustment to the opening balance of retained earnings as at 01 April 2019 and thereafter.
Accordingly, the comparatives for the year ended 31 March 2019 have not been retrospectively adjusted. In the statement of profit
and loss for the current year, operating lease expenses has changed from rent to depreciation cost for the right of use assets and
finance cost for interest accrued on lease liability Accordingly, the results for the quarter ended 31 March 2020, 31 December 2019
and the year ended 31 March 2020 include INR 68 lakhs, INR 65 lakhs and INR 267 lakhs respectively towards depreciation of Right
to Use Assets and INR 24 lakhs, INR 23 lakhs and INR 102 lakhs respectively as finance costin relation to unwinding of discount on
lease liability with a corresponding impact on rent expense which has reduced by INR 80 lakhs, INR 72 lakhs and INR 310 lakhs
respectively due o recognition of operating leases as Right-of-Use Assets and a corresponding lease liability. The net impact on
profit before tax for the quarter ended 31 March 2020, 31 December 2019 and the year ended 31 March 2020 is lower by INR 12
lakhs, INR 16 lakhs and INR 59 lakhs respectively and related impact on earnings per share is INR 0.08, INR 0.10 and INR 0.36
respectively (Basic and diluted)

2. Consolidated Financial Result : The Group has adopted INDAS 116 Leases" effective from April 1, 2019 (fransition date), using the
maodified retrospective method has also elected not to apply the requirements of Ind AS 116 to short term leases and to leases for
which underlying asset is of low value. The Group has recognised Right-of-use asset (ROU) at an amount equivalent to the lease
liability of Rs. 12872 lakhs and reclassification of leasehold land and current/nan-current assets for Rs 1086 lakhs in the consolidated
audited financial results. Consequently, there has been no adjustment to the opening balance of retained earnings as at 1 April 2019
and thereafter. Accordingly, the comparatives for the year ended March 31, 2018 have not been retrospectively adjusted. In the
statement of profit and loss for the current periodiyear, operating lease expenses has changed from rent to depreciation cost for the
right of use assets and finance cost for interest accrued on lease liability. Accordingly, the results for the quarter ended March 31,
2020, December 31, 2019 and the year ended March 31, 2020 include Rs 763 lakhs, Rs. 811 lakhs and Rs.3058 lakhs respectively
towards depreciation of Right to Use Assets and Rs 301 lakhs, Rs 326 lakhs and Rs. 1158 lakhs respectively as finance cost in
relation to unwinding of discount on lease liability with a corresponding impact on rent expense which has reduced by Rs 890 lakhs,
Rs. 992 lakhs and Rs. 3549 lakhs respectively due to recognition of operating leases as Right-of-Use Assets and a corresponding
lease liability. The netimpactonloss before tax for the quarter and year ended ended March 31, 2020 is higher by Rs 174 lakhs and
Rs. 667 lakhs respectively and the netimpact on profit before tax for the quarter ended December 31, 2019 is lower by Rs 145 lakhs
and related impact on eamnings per share is Rs 0.87, Rs. 0.69 and Rs 3.23 per share respectively (Basic and diluted). The Joint
venture of the Group, Pasadena Retail Private Limited has adopted IND AS 116 "Leases" and the proportionate impact, which is not
material, included on account of consolidation of Joint Venture.

3. The above Audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on 27 June 2020. The audit report of the Statutory Auditors is being filed with the BSE and National Stock Exchange.

4, The above is the extract of the detailed format of Audited quarterly & year ended 31 March 2020 Financial Results filed with the
Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,. The full
format of the Audited Financial result are available on the websites of the Stock Exchanges ie. www.bseindia.com and

www.nse.india.com and the company’s website www.kddl.com .
pany For and on the behalf of Board of Directors

Yashovardhan Saboo

Plsice s Chandigarh (Chairman and Managing Director)

Date :27 June 2020
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FORM G
INVITATION FOR EXPRESSION OF INTEREST
(Under Regulation 36A (1) of the Insolvency and Bankruptcy
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS
1. | Name of the corporate debtor GREENWORLD INTERNATIONAL
PRIVATE LIMITED
2. | Date of incorporation of corporate debtor | 17/10/2012
3. | Authority under which corporate debtor ROC-Delhi

is incorporated / registered

4. | Corporate identity number / limited liability | U37100DL2012PTC243731

identification number of corporate debtor

5. | Address of the registered office and
principal office (if any) of corporate debtor

Registered Office :- B-92, WHS Kirti Nagar,
West Delhi-110015

Principal Office :- Plot No 60-61,

Ganpati Dham, Industrial Area, Sankhol,
Bahadurgarh, Haryana-124507

6. | Insolvency commencement date
of the corporate debtor

22-11-2019, (Order uploaded on NCLT
website on 05-12-2019)

7. | Date of invitation of expression of interest | 29-06-2020

8. | Eligibility for resolution applicants under
section 25(2)(h) of the Code is available at:

Through email id:-caskg82@gmail.com;
green.cirp@gmail.com

9. | Norms of ineligibility applicable under
section 29A are available at:

Through email id:-caskg82@gmail.com ;
green.cirp@gmail.com
or available at www.ibbi.gov.in

10.| Last date for receipt of expression of interest | 14-07-2020

11 | Date of issue of provisional list of 24-07-2020
prospective resolution applicants

12 | Last date for submission of objections 29-07-2020
to provisional list

13 | Date of issue of final list of prospective 08-08-2020
resolution Applicants

14 | Date of issue of information memorandum, | 29-07-2020

evaluation matrix and request for resolution
plans to prospective resolution applicants

The Resolution Professional will share
request for Resolution Plan/ Evaluation
Matrix/ Information Memorandum in electronic
form after verification of KYC, capacity to
manage and eligibility under Section

29A of IBC,2016 & pre-qualification criteria.

15.| Manner of obtaining request for resolution
plan, evaluation matrix, information
memorandum and further information

16.| Last date for submission of resolution plans | 28-08-2020

Resolution Plan shall be submitted in a
sealed envelope at the following address :-
Mr. Sunil Kumar Gupta

Interim Resolution Professional for
Greenworld International Private Limited
Address: -B-10, Magnum House-l, Karampura
Commercial Complex, Shivaji Marg,

New Delhi-110015. Plan may be submitted in
electronic form at the following email id :-
caskg82@gmail.com; green.cirp@gmail.com

17.| Manner of submitting resolution plans
to resolution professional

18. | Estimated date for submission of resolution
plan to the Adjudicating Authority for approval

As soon as approved by members of COC

19.| Name and registration number of the
resolution professional

Mr. Sunil Kumar Gupta
IBBI Reg No -
IBBI/IPA-001/IP-P00205/2017-18/10394

20.| Name, Address and e-email of the resolution
professional, as registered with the Board

Sunil Kumar Gupta

Address: - B-10, Magnum House-|, Karampura
Commercial Complex, New Delhi-110015.
Cont No:- 9953999077/9953999075

email id:- caskg82@gmail.com

21.| Address and email to be used for
correspondence with the
resolution professional

Address:- B-10, Magnum House-I, Karampura
Commercial Complex, New Delhi-110015.
Cont No :-9953999077/9953999075
email id:- caskg82@gmail.com;
green.cirp@gmail.com

22.| Further Details are available at or with www.ibbi.gov.in

23.| Date of publication of Form G 29-06-2020

Note:- Due date of Publication of Form G was 18" Feb, 2020 as per provisions of IBC Code, 2016
and its Regulations (amended). However, there was delay due to Non- Cooperation from

DIN-00012158 rferan, Sy 1 Frga e 2| fregeret 1 wu el v & Afed 5P & S B W H o T ufg, swarend| | Suspended Directors/ KMP/ Promoters and COVID 19 Pandemic. St
B Afera BT e fear 8 | af A, St daat H orgaifad 1 8 Y feere & T ergees @1 v gnfy | Date:- 26/06/2020 Mr. Sunil Kumar Gupta
fosfien « S 28, 2020 Cont:- 9953999077 / 9953999075 Interim Resolution Professional (Deemed RP)
q: 7 el Email:- caskg82@gmail.com; In the matter of
'qﬂf‘ﬁ Q‘T\’éa fafies & fag ARl R a wffaw fafies & fag green.cirp@gmail.com  Greenworld International Private Limited (under CIRP)
EWT./.— IBBI Reg No: - IBBI/IPA-001/IP-P00205/2017-18/10394
= ?ﬁ%ﬂ HOT s gaa Riw Contact Details:- B-10, Magnum House-I, Karampura Commercial
[CUBET TETE) (wfrma saTed) Complex, Shivaji Marg, New Delhi-110015
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