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July 24, 2020 

National Stock Exchange of India Limited 
Exchange Plaza, C-1 Block G 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400051, India 

The BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400001, India 

Ref: Bharti Airtel Limited (BHARTIARTLI 532454) 

Sub: Publication of information regarding 25th Annual General Meeting (AGM) of the 
Company to be held on Tuesday, August 18, 2020 through Video Conferencingl 
Other Audio Visual Means 

Dear Sir! Madam, 

This is to inform you that the 25th AGM of the Company is scheduled to be held on Tuesday, 
August 18, 2020 at 03:30 p.m. (1ST) through Video Conferencing! Other Audio Visual Means. 

The Notice of the 25th AGM of the Company and Integrated Annual Report for the financial year 
2019-20 will be sent to all the shareholders whose email IDs are registered with the Company! 
Depositories and will also be available on the Company's website at www.airtel.com in due 
course. 

We enclose herewith copies of newspaper advertisement published in this regard, in the 
newspapers viz. Mint (in English) and Hindustan (in Hindi) , pursuant to General Circular No. 
20!2020 dated May OS, 2020 issued by the Ministry of Corporate Affairs. 

Kindly take the same on record. 

Thanking you 
Sincerely Yours, 

F[ rtiJ:l:_ 
Rohit Kr han Puri 

, Dy. Company Secretary & Compliance Officer rv 
Bharti Airtel Limited 

(a Bharti Enterprise) 
Regd. & Corporate Office: Bharti Crescent, 1, Nelson Mandela Road, Vas ant Kunj, Phase II, New Delhi - 110070 

T. : +91-11-4666 6100, F.: +91-11-4166 6137, Email id: compliance.officer@bharti.in, Website: www.airtel.in 
CIN: L74899DL 1995PLC070609 



¦FFdªF¹FF¶FFQ | ÀFaUFQQF°FF

Ñ¦FFdþ¹FF¶FFQ ¸FZÔ ¦Fb÷ UFS  I û EI  dQ³F ¸FZÔ
I ûS û³FF I û ¸FF°F QZ³FZ I F dS I FGO Ê ¶F³FFÜ
dþ»FZ ̧ FZÔ ¦Fb÷ UFS  I û d´FL »FZ 24 §FaM Z IZ 
QüS F³F 399 ¸FS eþ ÀUÀ±F W ûI S  §FS 
»FüM ZÜ BÀFÀFZ ´FW »FZ EI  dQ³F ¸FZÔ ÀF¶FÀFZ
ª¹FFQF ¸FS eþ ÀUÀ±F W û³FZ I F dS I FO Ê
288 »Fû¦FûÔ I F ±FFÜ 

A·Fe °FI  Ib »F 3,242 ¸FS eþ
ÀUÀ±F W ûI S  §FS  þF ¨FbIZ  W `ÔÜ UW eÔ
¦Fb÷ UFS  I û 115 »Fû¦FûÔ ¸FZÔ I ûS û³FF I e
´Fbdá ·Fe W bBÊÜ dR »FW F»F dþ»FZ ̧ FZÔ ÀFdIi ¹F
¸FS eþûÔ I F AFaI OÞ F 1015 W `Ü dþ»FZ ̧ FZÔ
I ûS û³FF I F À°FS  ¶FPÞ °FF dQJ S W F W `,
»FZdI ³F I ûS û³FF I û ̧ FF°F QZ³FZ UF»FZ ̧ FS eþûÔ
I e ÀFa£¹FF ̧ FZÔ ·Fe I FR e BþFR F W û S W F
W ̀Ü ̧ FS eþûÔ IZ  ÀUFÀ±F W û³FZ I e QS  ́ Fid°FdQ³F
¶FPÞ  S W e W `Ü VFFÀF³F I e dS ´FûM Ê IZ  A³FbÀFFS 
¦Fb÷ UFS  I û dþ»FZ ̧ FZÔ EI  dQ³F ̧ FZÔ ÀFUFÊd²FI 
»Fû¦FûÔ I û dO À¨FFþÊ dI ¹FF ¦F¹FF W `Ü 

BÀFIZ  A»FFUF 19 þb»FFBÊ I û 278
»Fû¦FûÔ I û dO À¨FFþÊ dI ¹FF ¦F¹FF ±FFÜ UW eÔ
11 þb»FFBÊ I û EI  dQ³F ̧ FZÔ 288 ̧ FS eþ
ÀUÀ±F W ûI S  §FS  »FüM  ¦FE ±FZÜ 

AFªF IYF dQ³F 1944 ̧ FZÔ dõX°Fe¹F d½FV½F ¹Fbð IZY QüSXF³F d¸FÂF QZVFûÔ IYe ÀFZ³FFAûÔ ³FZ ªF¸FÊ³Fe ́ FSX 300 d½F¸FF³FûÔ ÀFZ ¶F¸F¶FFSXe IYe³FBÊX dQ»»FeX VFbIiY½FFSX 24 ªFb»FFBÊ  2020 q7 E³FÀFeAFS 

¦FFdªF¹FF¶FFQ ̧ FZÔ dSXIYFGOÊXX
399 ̧ FSXeþ ÀUÀ±F WbXE

³FûEO FÜ I ûS û³FF ÀFaIi ¸F¯F I F B»FFþ
I S F S W Z 120 ¸FS eþûÔ I û AÀ´F°FF»F
ÀFZ ¦Fb÷ UFS  I û L bMÐ M e QZ Qe ¦FBÊÜ 66
³FE ÀFaIi d¸F°F ¸FS eþûÔ I e ´Fbdá ´FiQZVF
ÀUFÀ±¹F dU·FF¦F ³FZ I eÜ dþ»FZ ¸FZÔ
¸FS eþûÔ I e Ib »F ÀFa£¹FF 4466 W û ¦FBÊ
W `Ü d´FL »FZ °Fe³F dQ³FûÔ ÀFZ I ûS û³FF
ÀFaIi ¸F¯F ÀFZ EI  ·Fe ¸Fü°F dþ»FZ ¸FZÔ ³FW eÔ
W bBÊ W `Ü ÀUÀ±F W û³FZ UF»FZ ¸FS eþûÔ I e
ÀFa£¹FF 3516 W û ¦FBÊ W `Ü A¶F ·Fe
A»F¦F-A»F¦F AÀ´F°FF»FûÔ 910 ¸FS eþûÔ
I F B»FFþ ¨F»F S W F W `Ü

³FûEOXF : 120 ̧ FSXeþ NXeIY
WXûIYSX §FSX »FüMZX

¦Fb÷ ¦FiF¸FÜ ¶Fe°Fm 24 §FÔM m ¸FmÔ ¦Fb÷ ½FFS  I û
EI  AüS  I ûS û³FF ÀFÔIi d¸F°F ¸FS eþ I e
¸Fü°F W û³Fm ÀFm ¸FÈ°FI ûÔ I F AFÔI OÞ F A¶F
119 ´FS  ´FW bÔ¨F ¦F¹FF W `Ü À½FFÀ±¹F
d½F·FF¦F I e AûS  ÀFm þFÔ¨F IZ  ¶FFQ
I ûS û³FF ÀFm ÀFÔIi d¸F°F 139 ³FE ¸FS eþûÔ
I e ·Fe ´FW ¨FF³F I e ¦FBÊÜ dþ»Fm ¸FmÔ Ib »F
ÀFÔIi d¸F°FûÔ I e ÀFÔ£¹FF ¶FPÞ I S  A¶F
8266 W û ¦FBÊ W `Ü ½FW eÔ ¦Fb÷ ½FFS  I û
85 ¸FS eþ N eI  ·Fe W bEÜ A¶F °FI 
Ib »F 6995 ¸FS eþ I ûS û³FF I û ¸FF°F
QmI S  ´FcS e °FS W  À½FÀ±F W û ¨FbIZ  W `ÔÜ

¦Fb÷Y¦FiF¸F : EIY IYe ̧ Fü°F
139 ÀFaIiYd¸F°F d¸F»FZ

³³FFûûEEOO  FFÜÜ  ³FûEO F I e EI  Ia ´F³Fe ³FZ
AF¦FS F IZ  ÀF`³¹F I ¸FeÊ I û AFBÊR û³F
AüS  §FOÞ e ¶FZ¨F³FZ IZ  ³FF¸F ́ FS  50
W þFS  ÷ ´F¹FZ N ¦F d»F¹FZÜ ́ FedOÞ °F ³FZ
Ia ´F³Fe ÀFZ AFG³F»FFB³F ÀFF¸FF³F I F
AFGO ÊS  I S  ·Fb¦F°FF³F dI ¹FF ±FFÜ EI 
¸FFW  ¶FFQ ·Fe ÀFF¸FF³F ³FW eÔ d¸F»FFÜ
dUÄFF´F³F ̧ FZÔ Ia ´F³Fe I F ́ F°FF ÀFZ¢M S -
62 JûOÞ F I FG»Fû³Fe d»FJF ±FFÜ  

ÀF`³¹FIY¸FeÊ ÀFZ ́ F¨FFÀF
WXªFFSX ÷Y´F¹FZ IYe NX¦Fe

¦¦FFFFddþþ¹¹FFFF¶¶FFFFQQÜÜ ¸FZS N  I e dUdþ»FZÔÀF M e¸F
³FZ ³F¦FS  ̧ FZÔ ¶FOÞ e d¶Fþ»Fe ̈ FûS e ́ FI OÞ e
W `Ü EI  BaO ÀMÑ e IZ  d¶Fþ»Fe I ³FZ¢VF³F
ÀFZ QcÀFS Z I û ·Fe ̈ F»FF¹FF þF S W F ±FFÜ
BaO ÀMÑ e ÀFa¨FF»FI  ́ FS  36 »FFJ ÷ ´F¹FZ
I F þb¸FFÊ³FF »F¦FF¹FF ¦F¹FF W `Ü þ¸FF ³FW eÔ
I S ³FZ ́ FS  ER AFBÊAFS  W û¦FeÜ ³F¦FS  IZ 
AÀFF»F°F ³F¦FS  ̧ FZÔ EI  BaO ÀMÑ e
ÀFa¨FFd»F°F I e þF S W e W `Ü

d¶Fþ»Fe ̈ FûSXe ̧ FZÔ 36 »FFJ
÷Y´F¹FZ IYF þb¸FFÊ³FF NXûIYF

»FcMX IYSX ·FF¦F SXWXZ ¶FQ¸FFVF
¸FbNX·ûOÞX IZY QüSXF³F ́ FIYOÞZX
³³FFûûEEOO  FFÜÜ RZ þ °Fe³F ±FF³FF ́ Fbd»FÀF ³FZ
¶Fb²FUFS  S F°F I û EI  ¹FbUI  ÀFZ
¸Fû¶FFB»F, ́ FÀFÊ L e³F ·FF¦F S W Z ¶FFBI 
ÀFUFS  Qû ¶FQ¸FFVFûÔ I û EI  §FaM Z ¶FFQ
¸FbN ·FZOÞ  IZ  QüS F³F ́ FbÀ°FF S ûO  ÀFZ
d¦FS µ°FFS  dI ¹FF W `Ü ̧ FbN ·FZOÞ  ̧ FZÔ ¦Fû»Fe
»F¦F³FZ ÀFZ §FF¹F»F Qû³FûÔ ¶FQ¸FFVFûÔ I û
dþ»FF AÀ´F°FF»F ̧ FZÔ ·F°FeÊ I S F¹FF W `Ü 

³³FFûûEEOO  FFÜÜ L ZOÞ L FOÞ  I F dUS û²F I S ³FZ
´FS  ¦FFdþ¹FF¶FFQ ̧ FZÔ EI  ́ FÂFI FS  I e
W °¹FF IZ  ¶FFQ ³FûEO F ́ Fbd»FÀF ³FZ ³FûEO F
¸FZÔ EaM e S ûd¸F¹Fû À¢UF¹FO  I û ÀFdIi ¹F
I S  dQ¹FF W `Ü ́ Fbd»FÀF Ad·F¹FF³F ̈ F»FF 
44 ̧ F³F¨F»FûÔ I û d¦FS µ°FFS  dI ¹FF W `Ü
´Fbd»FÀF ³FZ dMÐ UM S  IZ  ̧ FF²¹F¸F ÀFZ
VFW S UFdÀF¹FûÔ ÀFZ ³FûEO F IZ  AÀFbS dÃF°F
ÃFZÂFûÔ IZ  ¶FFS Z ̧ FZÔ þF³FI FS e ̧ FFa¦FeÜ 

LZXOÞXLXFOÞX IYSX SXWZX 44
¸F³F¨F»FûÔ IYû Q¶Fû¨FF

AFBÊX³FF

VFFåe ³F¦FS  ̧ FZÔ ́ Fbd»FÀF ̈ FüI e ÀFZ ̧ FW þ
20 ¸FeM S  QcS  11 QbI F³FûÔ IZ  °FF»FZ
°FûOÞ I S  ̈ FûS ûÔ ³FZ ¶Fb²FUFS  I e S F°F »FFJûÔ
I e ³F¦FQe AüS  ÀFF¸FF³F ̈ FûS e I S  d»F¹FFÜ
¹FW  UFS QF°F S F°F 1 .10 ¶FþZ ÀFZ 2.06
¶FþZ IZ  ¶Fe¨F W bBÊÜ ̈ FûS  dQ»»Fe ³Fa¶FS  I e
EI  I FS  ÀFZ AFE ±FZÜ ¹FW  ́ FcS e UFS QF°F
dUd·F³³F QbI F³FûÔ IZ  AaQS  AüS  ¶FFW S 
»F¦FZ ÀFeÀFeM eUe I` ¸FS Z ̧ FZÔ I` Q W bBÊ W `Ü

QbI F³FQFS ûÔ ³FZ ¶F°FF¹FF dI  C ³W ZÔ
UFS QF°F I e þF³FI FS e ¦Fb÷ UFS  ÀFb¶FW 
d¸F»FeÜ AFÀF´FFÀF IZ  QbI F³FQFS ûÔ ³FZ
¶F°FF¹FF dI  C ³FI e QbI F³FûÔ IZ  VFM S 
Jb»FZ W bE W `ÔÜ BÀFIZ  ¶FFQ UZ QbI F³F ́ FS 
´FW bä FZ AüS  ̧ FF¸F»FZ I e þF³FI FS e ́ Fbd»FÀF

I û QeÜ ÀFc¨F³FF QZ³FZ IZ  ¶FFQ ·Fe ́ Fbd»FÀF
I e M e¸F I S e¶F §FaM Z ·FS  ¶FFQ ̧ FüIZ  ́ FS 
´FW ba¨FeÜ UeS ´FF»F dI S F³FF ÀM ûS  IZ 
¸FFd»FI  dU³FûQ ³FZ ¶F°FF¹FF dI  QbI F³F ̧ FZÔ
§FbÀF³FZ IZ  ¶FFQ ̈ FûS  BÀF ́ FiI FS  UFS QF°F
I û AaþF¸F QZ°FZ ³FþS  AF  S W Z W `ÔÜ   þ`ÀFZ
dI  C ³W ZÔ ́ FW »FZ ÀFZ ́ F°FF W ` dI  QbI F³F ̧ FZÔ
I W Fa ³F¦FQe S Je W ` AüS  I W Fa I e¸F°Fe
ÀFF¸FF³F W `Ü

EIY §FaMZX ̧ FZÔ 11 QbIYF³FûÔ IZY
°FF»FZ °FûOÞX »FFJûÔ ̈ FbSXFE
¦FFdªF¹FF¶FFQ | ½FdSX¿NX ÀFa½FFQQF°FF QbÀÀFFWXÀF

●  VFFåe ³F¦FS  ¸FZÔ ´Fbd»FÀF ¨FüI e ÀFZ
20 ¸FeM S  I e QcS e ´FS  UFS QF°F 

●  UFS QF°F IZ  EI  §FaM Z ¸FZÔ ³F ´Fbd»FÀF
³FþS  AFBÊ AüS  ³F ÀFF¹FS ³F ¶FþF

¸FZSXNX | UdSX¿NX ÀFaUFQQF°FF

¸FZS N  ¸FZÔ RZ ÀF¶FbI  ´FS  QûÀ°Fe IZ  ¶FFQ
´FiZd¸FI F d´Fi¹FF AüS  C ÀFI e ¸FFÀFc¸F ¶FZM e
I dVFVF I e W °¹FF IZ  ¸Fb£¹F AFS û´Fe
VF¸FVFFQ ÀFZ ¦Fb÷ UFS  °FOÞ IZ  ´Fbd»FÀF I e
¸FbN ·FZOÞ  W û ¦FBÊÜ ́ Fbd»FÀF R F¹FÎS ¦F ̧ FZÔ C ÀFIZ 
Qû³FûÔ ́ F`S ûÔ ̧ FZÔ ̈ FFS  ¦Fûd»F¹FFa »F¦FeÔÜ I ÀM O e
ÀFZ R S FS  VF¸FVFFQ ´FS  25 W þFS  I F
B³FF¸F ±FFÜ C ²FS , W °¹FFS û´Fe I e ́ F°³Fe AüS 
ÀFF»FZ I e °F»FFVF þFS e W `Ü

EÀFEÀF´Fe Aþ¹F ÀFFW ³Fe ³FZ ¶F°FF¹FF
dI  ¶Fb²FUFS  °FOÞ IZ  ́ FS °FF´FbS  ±FF³FF ÃFZÂF IZ 
·FcOÞ  ¶FS F»F ¸FZÔ ¶FbI  UFBaÎO ¦F N ZIZ QFS 
VF¸FVFFQ IZ  §FS  ÀFZ d´Fi¹FF AüS  I dVFVF I e
»FFVF ¶FS F¸FQ W bBÊÜ VF¸FVFFQ ³FZ Qû³FûÔ I e
28 ¸FF¨FÊ I e S F°F I û W e W °¹FF I S IZ 

»FFVF þ¸Fe³F ̧ FZÔ Q¶FF Qe ±FeÜ
¶¶FFFF±±FFøø  ¸̧FF  IIZZ    dd»»FFEE  ÷÷  II  UUFFBBÊÊ  ¦¦FFFFOOÞÞ  ee  ddRR  SS  
WW  bbAAFF  RR  SS  FFSS    :: ¶Fb²FUFS  °FOÞ IZ  ´Fbd»FÀF
VF¸FVFFQ I û »FZI S  »FFVF ¶FS F¸FQ I S ³FZ
þF S W e ±FeÜ ·FcOÞ  ¶FS F»F ¦FFaU ̧ FZÔ °FF»FF¶F
IZ  ÀF¸Fe´F C ÀF³FZ ¶FF±Fø ¸F I S ³FZ IZ  d»FE
¦FFOÞ e ÷ I UFBÊÜ 

´FiZd¸FIYF IYe WX°¹FF IYSX³FZ IYF
AFSXû´Fe ̧ FbNX·ûOÞX ̧ FZÔ §FF¹F»F

VF¸FVFFQ ¶FZW Q VFFd°FS  W `Ü
UW  W °¹FF I F I ûBÊ ·Fe ÀF¶Fc°F

L ûOÞ ³FF ³FW eÔ ̈ FFW °FF ±FFÜ ́ Fbd»FÀF ³FZ
´FcS Z ÀF¨FÊ Ad·F¹FF³F I e UedO ¹Fû
¶F³FFBÊ W ` þû AQF»F°F ̧ FZÔ ́ FZVF I e
þFE¦Fe, °FFdI  AFS û´Fe I û I N ûS 
ÀFþF d¸F»F ÀFIZ Ü
-Aþ¹F ÀFFW ³Fe, EÀFEÀF´Fe ̧ FZS N 

QQFFQQSS  eeÜÜ E³FM e´FeÀFe ´»FFaM  IZ  ¦FZM  ´FS  6
¸FFW  ÀFZ UZ°F³F ³F d¸F»F³FZ ´FS  ¦Fb÷ UFS  I û
ßFd¸FI  ³FZ ´FZMÑ û»F O F»FI S  AF°¸FQFW 
I S ³FZ IZ  d»FE AF¦F »F¦FF »FeÜ AF¦F »F¦F³FZ
ÀFZ ßFd¸FI  I e ¶FFþc ÓFb»FÀF ¦F¹FeÜ ßFd¸FI 
E³FM e´FeÀFe I e d³Fþe Ia ´F³Fe ̧ FZÔ N ZIZ QFS e
IZ  AaO S  ³FüI S e I S °FF W `Ü 

AFS û´F W ` dI  UZ°F³F ¶FFS  ¶FFS  ̧ FFa¦F³FZ
IZ  ¶FFQ ³FW eÔ dQ¹FF þF S W F W `Ü ´Fbd»FÀF
¸FF¸F»FZ I û ÀFaÄFF³F ̧ FaZÔ »FZI S  þFa¨F ̧ FZÔ þbM 
¦F¹Fe W `Ü ́ Fbd»FÀF IZ  ̧ Fb°FFd¶FI , W F´FbO  IZ 
ÀFü»F³FF ¦FFaU d³FUFÀFe S FþZVF Ib ¸FFS 
E³FM e´FeÀFe I e d³Fþe Ia ´F³Fe ̧ FZÔ I S e¶F 8
ÀFF»F ÀFZ ³FüI S e I S  S W F W `Ü  AFS û´F W `
dI  »FFGI O FC ³F ÀFZ  ́ FW »FZ ÀFZ N ZIZ QFS  ³FZ
UZ°F³F ³FW eÔ dQ¹FF W `Ü ßFd¸FI  IZ  ̧ FFa¦F³FZ ́ FS 
AFþ-I »F I S °FZ S W F W `Ü UZ°F³F I e ̧ FFa¦F
I û »FZI S  N ZIZ QFS  IZ  dUS û²F ̧ FZÔ Ia ´F³Fe
IZ  Ad²FI FdS ¹FûÔ ÀFZ dVFI F¹F°F I e ±FeÜ 

UZ°F³F ³F d¸F»F³FZ ́ FSX
AF°¸FQFWX IYF ́ Fi¹FFÀF

¦¦FFbb÷÷  ¦¦FFiiFF¸̧FFÜÜ  dþ»Fm IZ  ÀFS I FS e ÀFdW °F d³Fþe
AÀ´F°FF»FûÔ ¸FmÔ ·Fe ̧ FS eþûÔ I û VFbIi ½FFS 
ÀFm ÀF·Fe d¨FdI °ÀFe¹F ÀFbd½F²FFEÔ d¸F»FmÔ¦FeÜ
BÀFIZ  A»FF½FF ¶Fe°Fm °Fe³F ̧ FW e³Fm ÀFm ÷ I e
´FOÞ e ÀFþÊS e ·Fe AÀ´F°FF»FûÔ ̧ FmÔ VFbIi ½FFS 
ÀFm VFbø  I S  Qe þFEÔ¦FeÜ 

dÀFd½F»F ÀFþÊ³F O FG. ½FeS mÔýi ¹FFQ½F I e
AûS  ÀFm ¦Fb÷ ½FFS  I û ÀFm¢M S -10
³FF¦FdS I  AÀ´F°FF»F I e ́ Fi²FF³F d¨FdI °ÀFF
Ad²FI FS e ÀF¸Fm°F C ´F-¸FÔO »F AÀ´F°FF»FûÔ
IZ  EÀFE¸FAû I û ́ FÂF þFS e dI ¹FFÜ

AÀ´F°FF»FûÔ ̧ FZÔ ÀFªFÊSXe
Aû´FeOXe AFþ ÀFm

¦FFdþ¹FF¶FFQ | UdSX¿NX ÀFaUFQQF°FF

´FÂFI FS  dUIi ¸F þûVFe I e W °¹FF IZ  ¶FFQ
d³F»Fad¶F°F ´Fi°FF´F dUW FS  ¨FüI e IZ 
°F°I F»Fe³F ´Fi·FFS e S F§FUZÔýi °Fû¸FS  IZ 
dJ»FFR  dU·FF¦Fe¹F þFa¨F VFbø  W û ¦FBÊ W `Ü
¸FF¸F»FZ I e þFa¨F ÃFZÂFFd²FI FS e ́ Fi±F¸F O FG.
S FIZ VF d¸FßFF I S  S W Z W `ÔÜ C ³W ûÔ³FZ S F§FUZÔýi
IZ  ¶F¹FF³F QþÊ I S  d»FE W `ÔÜ 

dU·FF¦Fe¹F þFa¨F IZ  QüS F³F S F§FUZÔýi
°Fû¸FS  ³FZ ÀUeI FS  dI ¹FF W ` dI  C ³FIZ  ́ FFÀF
17 þb»FFBÊ I û dUIi ¸F þûVFe ³FZ L ZOÞ L FOÞ 
I e °FW S eS  Qe ±FeÜ QS AÀF»F BÀFÀFZ ́ FW »FZ
C ³FIZ  ́ FFÀF ̧ Fb£¹F AFS û´Fe S dU ³FZ dUIi ¸F
þûVFe IZ  dJ»FFR  ̧ FFS ´FeM  AüS  W °¹FF IZ 
´Fi¹FFÀF I e °FW S eS  Qe ±FeÜ  QS û¦FF S F§FUZÔýi

°Fû¸FS  ³FZ A´F³FZ ¶F¹FF³F ¸FZÔ ¶F°FF¹FF W ` dI 
°FW S eS  QZ³FZ IZ  ¶FFQ Qû³FûÔ ́ FÃFûÔ ̧ FZÔ ÀFW ¸Fd°F
¶F³F ¦FBÊ ±Fe dI  ̧ FbI Q¸FF ³FW eÔ QþÊ dI ¹FF
þFEÜ BÀFe Ii ¸F ̧ FZÔ ÃFZÂFFd²FI FS e ́ Fi±F¸F ³FZ
dUIi ¸F þûVFe W °¹FFI FaO  IZ  AFS û´Fe S dU
I F ·Fe ¶F¹FF³F QþÊ dI ¹FF W `Ü W F»FFadI 
A·Fe dUIi ¸F þûVFe IZ  ́ FdS þ³FûÔ IZ  ¶F¹FF³F
QþÊ I S ³FZ ¶FFI e W `ÔÜ W F»FFadI  UW  ́ FW »FZ
W e BÀF ÀFa¶Fa²F ̧ FZÔ dUIi ¸F þûVFe IZ  ́ FdS þ³FûÔ
ÀFZ ´FcL °FFL  I S  ¨FbIZ  W `ÔÜ ÃFZÂFFd²FI FS e
´Fi±F¸F ³FZ dR »FW F»F A´F³Fe þFa¨F ´FS  I ûBÊ
dM ´´F¯Fe I S ³FZ ÀFZ ¸F³FF I S  dQ¹FF, »FZdI ³F
C ³W ûÔ³FZ ÀFFR  dI ¹FF dI  ¸FF¸F»FZ I e þFa¨F
d³F¿´FÃF W û¦FeÜ þ»Q W e  þFä F ́ FcS e I S   dS ´FûM Ê
UdS ¿N  ́ Fbd»FÀF A²FeÃFI  I û ÀFüÔ´F QZÔ¦FZÜ
¦¦FFUUFFWW  ûûÔÔ  ÀÀFF ZZ  ´́FFccLL  °°FFFFLL    :: ´FÂFI FS  dUIi ¸F
þûVFe W °¹FFI FaO  I e dUUZ¨F³FF dUþ¹F
³F¦FS  ±FF³FF ́ Fi·FFS e S FþeU Ib ¸FFS  I S  S W Z
W ỒÜ C ³W ûÔ³FZ §FM ³FFIi ¸F ÀFZ þbOÞ Z ÀF·Fe ÀFFÃ¹F
BI ™ F I S  I FS ÊUFBÊ VFbø  I S  Qe W `Ü
BÀFIZ  d»FE C ³W ûÔ³FZ ¦Fb÷ UFS  I û Ib L 
¦FUFW ûÔ ÀFZ ́ FcL °FFL  I eÜ 

IZYÀF QþÊ IYSX³FZ ̧ FZÔ »FF´FSXUFWXe
´FSX QSXû¦FF IZY dJ»FFRY þFa¨F  

´FÂFIYFSX
IYe WX°¹FF¦FFdþ¹FF¶FFQ | IYF¹FFÊ»F¹F ÀFaUFQQF°FF

³FûEO F AüS  U`VFF»Fe ÀFZ ̧ FûW ³F³F¦FS  °FI 
¸FZMÑ û RZ þ °Fe³F I û þ»Q S µ°FFS  d¸F»F
ÀFI °Fe W `Ü ¦Fb÷ UFS  I û UedO ¹Fû
I F³RiZ ÔÎÀF¦F IZ  þdS ¹FZ W bBÊ ¶F`N I  ¸FZÔ
þeO eE Ad²FI FdS ¹FûÔ ³FZ AFUFÀF EUa
VFW S e d³F¹Fûþ³F dU·FF¦F IZ  ´Fi¸FbJ
ÀFd¨FU Qe´FI  Ib ¸FFS  I û Ra ÎO ¦F ́ F`M ³FÊ
IZ  ¶FFS Z ̧ FZÔ dUÀ°FFS  ÀFZ þF³FI FS e QeÜ 

´Fi¸FbJ ÀFd¨FU ³FZ BÀF Ra ÎO ¦F ´F`M ³FÊ
¸FZÔ VFFd¸F»F ÀF·Fe dU·FF¦FûÔ I e S F¹F ̧ FFa¦Fe
W `Ü °FFdI  VFFÀF³F ÀFZ O e´FeAFS  ́ FS  ̧ FbW S 
»F¦F³FZ IZ  ¶FFQ AFaVFQF³F QZ³FZ ¸FZÔ I ûBÊ
dUUFQ ³FF S W ZÜ UW eÔ, O eE¸FAFS ÀFe IZ 
Ad²FI FdS ¹FûÔ ³FZ Qû³FûÔ ø M  I e O e´FeAFS 
I F ´FiþZÔM ZVF³F ·Fe dQ¹FFÜ ³FûEO F
B»FZ¢MÑ FGd³FI  dÀFM e (ÀFZ¢M S -62) ÀFZ

ÀFFdW ¶FF¶FFQ AüS  U`VFF»Fe ÀFZ ̧ FZMÑ û ¶»Fc
»FFB³F I FGdS O ûS  I F dUÀ°FFS  I S 
¸FûW ³F¦FS  °FI  »FF³FZ I e ¹Fûþ³FF W `Ü B³F
Qû³FûÔ ́ FiûþZ¢M  I e O e´FeAFS  °F`¹FFS  I S 
VFFÀF³F I û ·FZþe þF ̈ FbI e W `Ü 

O e´FeAFS  I e dUÀ°FÈ°F þF³FI FS e »FZ³FZ
IZ  d»FE ¦Fb÷ UFS  I û AFUFÀF EUa VFW S e
d³F¹Fûþ³F dU·FF¦F IZ  ́ Fi̧ FbJ ÀFd¨FU Qe´FI 
Ib ¸FFS  I e A²¹FÃF°FF ¸FZÔ þeO eE U
O eE¸FAFS ÀFe IZ  Ad²FI FS e IZ  ¶Fe¨F
UedO ¹Fû I F³RiZ ÔÎÀF¦F IZ  þdS ¹FZ ¶F`N I 
W bBÊÜ BÀF¸FZÔ þeO eE ³FZ ́ Fi¸FbJ ÀFd¨FU I û
¶F°FF¹FF dI  Qû³FûÔ ́ FiûþZ¢M  I e »FF¦F°F Ib »F
3325.22 I S ûOÞ  ÷ ´F¹FZ W `Ü BÀFIZ  d»FE
´FiFd²FI S ¯F ³FZ Ra ÎO ¦F ́ F`M ³FÊ ·Fe ́ FiÀ°FFdU°F
dI ¹FFÜ BÀFIZ  A³FbÀFFS , S Fª¹F ÀFS I FS  ÀFZ
1662.62 I S ûOÞ  ÷ ´F¹FZ AaVFQF³F I e
¸FFa¦F I e W `Ü IZÔ ýi ÀFS I FS  ÀFZ 462.93
I S ûOÞ  AüS  S ûd»F¦F ÀM FGI  IZ  d»FE
O eE¸FAFS ÀFe ÀFZ 387.71 I S ûOÞ  I F
AaVFQF³F ¸FFa¦FF W `Ü þeO eE ³FZ A´F³FF

381.63, ³F¦FS  d³F¦F¸F I F 138.03,
AFUFÀF dUI FÀF ´FdS ¿FQ I F 243.60
AüS  ¹Fc´FeEÀFAFBO eÀFe I F 48.72
I S ûOÞ  AaVFQF³F ´FiÀ°FFdU°F dI ¹FF W `Ü
´FiFd²FI S ¯F IZ  ́ FiÀ°FFdU°F Ra ÎO ¦F ́ F`M ³FÊ ́ FS 

´Fi¸FbJ ÀFd¨FU ³FZ ÀF·Fe dU·FF¦FûÔ ÀFZ BÀF ́ FS 
J¨FÊ I S ³FZ I e dUÀ°FÈ°F dS ´FûM Ê ̧ FFa¦Fe W `Ü
A¶F þeO eE I e AûS  ÀFZ A´F³FZ ÀFF±F
AFUFÀF dUI FÀF ´FdS ¿FQ,
¹Fc´FeEÀFAFBÊO eÀFe, ³F¦FS  d³F¦F¸F IZ 

AaVFQF³F IZ  ¶FF¶F°F dR S  ÀFZ dUÀ°FÈ°F dS ´FûM Ê
AüS  B³F dU·FF¦FûÔ I e ÀFW ¸Fd°F ́ FÂF VFFÀF³F
I û ·FZþF þFE¦FFÜ dR S  C ÀFIZ  ¶FFQ W û³FZ
UF»Fe R FB³F»F ¶F`N I  ̧ FZÔ Ra ÎO ¦F ́ F`M ³FÊ I û
»FZI S  Aad°F¸F d³F¯FÊ¹F d»F¹FF þF ÀFI °FF W `Ü 

³FûEOXF ÀFZ ̧ FûWX³F³F¦FSX °FIY ̧ FZMÑXû IYû SXµ°FFS
¸FZMÑXû ¶»Fc »FFB³F IYFGdSXOXûSX IYF dUÀ°FFSX IYSX ̧ FûWX³F³F¦FSX °FIY »FF³FZ IYe ¹Fûþ³FF, þeOXeE ³FZ dQ¹FF RaYÎOX¦F ́ F`MX³FÊ 

¸FZMÑXû RZYþ °Fe³F ³FûEO F U U`VFF»Fe ÀFZ
¸FûW ³F³F¦FS  °FI 

´FiÀ°FFdU°F ̧ FZMÑ û ́ FiûþZ¢M  ́ FS 
¦Fb÷ UFS  I û ́ Fi¸FbJ ÀFd¨FU
Qe´FI  Ib ¸FFS  IZ  ÀFF±F ¶F`N I 
W bBÊ W `Ü C ³W ZÔ þeO eE õFS F
´FiÀ°FFdU°F Ra ÎO ¦F ́ F`M ³FÊ IZ  ¶FFS Z
¸FZÔ þF³FI FS e Qe ¦FBÊÜ ́ Fi¸FbJ
ÀFd¨FU ³FZ Ra ÎO ¦F ́ F`M ³FÊ ́ FS 
ÀF·Fe dU·FF¦FûÔ I e S F¹F ̧ FFa¦Fe
W `, þû þ»Q ·FZþe þFE¦FeÜ

-dUUZI F³FaQ ÎÀFW, ¸Fb£¹F ÀFd¨FU,
þeO eE

¹FWX ́ FZ¨F RaYÀFZ¦FF 
O eE¸FAFS ÀFe ³FZ dQ»FVFFQ
¦FFO Ê³F ÀFZ ³F¹FF ¶FÀF AçF
°FI  ¸FZMÑ û RZ þ M c ¸FZÔ
S ûÎ»F¦F ÀM FGI  dQE ±FZ,
»FZdI ³F RZ þ °Fe³F I e
O e´FeAFS  ¸FZÔ UW  S ûÎ»F¦F
ÀM FGI  QZ³FZ I û °F`¹FFS  ³FW eÔ
W `Ü EmÀFZ ¸FZÔ O eE¸FAFS ÀFe
I F ÀFW ¸Fd°F ´FÂF ³FW eÔ d¸F»F
ÀFIZ ¦FFÜ UW eÔ, ³F¦FS  d³F¦F¸F
³FZ ·Fe ¸FZMÑ û RZ þ M c ´FiûþZ¢M 

I F AaVFQF³F A·Fe °FI  ³FW eÔ dQ¹FF W `Ü ÀFF±F W e þeO eE IZ  I FR e ´Fi¹FFÀF IZ  ¶FFQ W e
¹Fc´FeEÀFAFBÊO eÀFe U AFUFÀF dUI FÀF ´FdS ¿FQ ÀFZ ·Fe ´FbS F³FZ ´FiûþZ¢M  I F AaVFQF³F d¸F»F ÀFI F
W `Ü EmÀFZ ¸FZÔ B³F ÀF·Fe dU·FF¦FûÔ I û EI  ¸Fa¨F ´FS  »FFI S  ÀFW ¸Fd°F ¶F³FF³FF I FR e ¸FbdVI »F W û¦FFÜ

RYSXeQF¶FFQ | ¸Fb£¹F ÀFÔ½FFQQF°FF
dþ»Fm ̧ FmÔ þ¸Fe³F IZ  ³FE ÀFdIÊ »F S mM  °F¹F
I S ³Fm I e ´FidIi ¹FF VFbø  W û ¦FBÊ W `Ü
C ´FF¹Fbö  ¹FVF´FF»F ¹FFQ½F ³Fm »Fû¦FûÔ IZ 
ÀFbÓFF½F ¸FFÔ¦F³Fm IZ  d»FE ´FW »Fm ̈ FS ¯F IZ 
´FiÀ°FFd½F°F S mM ûÔ I e ÀFc¨Fe ¦Fb÷ ½FFS  I û
½Fm¶FÀFFB M  ́ FS  A´F»FûO  I S  QeÜ 

A¦FS  BÀF ´FiÀ°FFd½F°F ÀFc¨Fe ¸FmÔ
¶FQ»FF½F ³FW eÔ W bAF °Fû dþ»Fm ¸FmÔ
Ad²FI °F¸F 50 R eÀFQe °FI  þ¸Fe³F
¸FW Ô¦Fe W û þFE¦FeÜ AS F½F»Fe ÀFm »F¦F°Fm
B»FFIZ , ¦FimM S  R S eQF¶FFQ, ³FmVF³F»F
W FBÊ½Fm, dQ»»Fe ÀFe¸FF ÀFm ÀFM m B»FFI ûÔ
dS W F¹FVFe þ¸Fe³F W FGM À´FFM  W û¦FeÜ ¦FimM S 
R S eQF¶FFQ ¸FmÔ ½F`ÀFm °Fû I FR e þ¦FW 
ÀFdIÊ »F S mM  ¶FPÞ ³Fm I e dÀFR FdS VF I e ¦FBÊ
W `, »FmdI ³F ½Fþe´FbS  ́ FW »Fe ́ FÀFÔQ ¶F³FF W `Ü
S mM  ¶FPÞ F³Fm I F ´FiÀ°FF½F R S eQF¶FFQ
°FW ÀFe»FQFS  ³Fm dI ¹FF W `Ü  

ASXF½F»Fe,¦FimRY ̧ FmÔ ̧ FWXÔ¦Fe WXû¦Fe þ¸Fe³F
°F`¹FFSXe IYûSXû³FF IYF»F ̧ FmÔ IY¸F ³FWXeÔ WXbE SXmMX

I ûS û³FF I F»F ¸FmÔ þ¶F I ¸Fû¶FmVF ÀF·Fe I FS û¶FFS  ´Fi·FFd½F°F W bE W Ồ AüS  I FR e »Fû¦FûÔ
I e ³FüI S e ¨F»Fe þF³Fm I e J¶FS m W Ồ, °Fû EmÀFm ÀF¸F¹F ¸FmÔ ´FiVFFÀF³F dþ»FF R S eQF¶FFQ ¸FmÔ
þ¸Fe³F ¸FW Ô¦Fe I S ³Fm I e °F`¹FFS e I S  S W F W `Ü C ´FF¹Fbö  I e °FS R  ÀFm ½Fm¶FÀFFBM  ´FS 
A´F»FûO  dI E ¦FE ÀFdIÊ »F S mM  ¸FmÔ dI ÀFe þ¦FW  þ¸Fe³F IZ  S mM  I ¸F ³FW eÔ dI E ¦FE
W `ÔÜ I BÊ C ´F °FW ÀFe»F W `Ô, þW FÔ ÀFdIÊ »F S mM  d´FL »Fm ½F¿FÊ IZ  W e S Jm ¦FE W `Ô, ½FW FÔ IZ 
³FF¹FF¶F °FW ÀFe»FQFS  ³Fm A´F³Fe dS ´FûM Ê ¸FmÔ À´Fá dI ¹FF W ` dI  dS ¹F»F EÀM mM  IZ 
I FS û¶FFS  ¸FmÔ dI ÀFe ´FiI FS  I F ¶FQ»FF½F ³FW eÔ W` Ü 

I ûS û³FF I F»F ¸FmÔ þ¸Fe³F IZ  ¶FPÞ °Fm S mM  IZ 
d»FW Fþ ÀFm AS F½F»Fe ÀFm ÀFM F I ûM  ¦FFÔ½F
W FGM À´FFM  ¶F³FI S  ÀFF¸F³Fm AF¹FF W `Ü ¹FW FÔ ²Füþ
C ´F °FW ÀFe»F IZ  ³FF¹F¶F °FW ÀFe»FQFS  ³Fm þ¸Fe³F
IZ  33.3 R eÀFQe S mM  ª¹FFQF I S ³Fm IZ  d»FE
dS ´FûM Ê ´FiÀ°FFd½F°F I e W `Ü ¹FW  S mM  ¦F`S 
¸Fb¸FdI ³F ´FW FOÞ  IZ  °F¹F dI E ¦FE W `ÔÜ
¦FüS °F»F¶F W ` dI  dþ»FF R S eQF¶FFQ ¸FmÔ I ûM 
AIZ »FF EmÀFF ¦FFÔ½F W `, þW FÔ A·Fe ¨FI ¶FÔQe
³FW eÔ W bBÊ W `Ü ¹FW FÔ þ¸Fe³F I e JS eQ R S û£°F
I FR e W û S W e W `Ü  

ASXF½F»Fe ̧ FmÔ ¦FFÔ½F IYûMX ¶F³FF WXFGMXÀ´FFMX
● ÀFdIÊ »F S mM  ´F¨FFÀF R eÀFQe

°FI  ¶FPÞ F³Fm I F ´FiÀ°FF½F
● ´FiVFFÀF³F ³Fm ´FiÀ°FFd½F°F S mM  I e

ÀFc¨Fe ½Fm¶FÀFFBM  ´FS  O F»Fe
● dQ»»Fe ÀFe¸FF, AS F½F»Fe, ¦FimM S 

R S eQF¶FFQ ¸FmÔ þ¸Fe³F ¸FW Ô¦Fe
● I FG¸FdVFÊ¹F»F IZ  ¸FbI F¶F»Fm

dS W F¹FVFe B»FFI ûÔ I e
þ¸Fe³F ¸FW Ô¦Fe

● QÀF dQ³F ¸FmÔ Qm³Fm W ûÔ¦Fm ÀFbÓFF½F

JFÀF ¶FF°FmÔ

ÀFFZWX³FF/¦Fb÷Y¦FiF¸F|IYF¹FFÊ»F¹F ÀFa½FFQQF°FF

·FûÔO ÀFe þZ»F ̧ FZÔ A´FS Fd²F¹FûÔ I û ̧ Fû¶FFB»F
dÀF¸F I FO Ê AüS  OÑ ¦ÀF ÀF´»FFBÊ  I S ³FZ UF»FZ
dO ´M e ÀFb´FdS aM ZÔO ZÔM  ²F¸FÊUeS  ̈ FüM F»FF I û
§FS  ÀFZ Sa ¦FZ W F±F d¦FS µ°FFS  dI ¹FF ¦F¹FF W` Ü
ÀFW F¹FI  ´Fbd»FÀF AF¹Fb¢°F ÀFûW ³FF U
A´FS F²F VFFJF ÀFZ¢M S -39 I e M e¸F I e
I FSÊ ½FFBÊ  ̧ FZÔ OÑ ¦ÀF ́ FWba ¨FF³FZ AF¹FF S dU C RÊ 
¦Fû»O e ·Fe ̧ FüIZ  ́ FS  ́ FI OÞ F ¦F¹FFÜ 

¸̧FFûûMM  ee  SS  II  ¸̧FF  ½½FFÀÀFFcc»»FF°°FFFF  ±±FFFF:: ´Fbd»FÀF ³FZ
Qû³FûÔ ÀFZ 11 dÀF¸F I FO Ê AüS  230 ¦FiF¸F
¨FS ÀF ¶FS F¸FQ I e W `Ü dO ´M e ÀFb´FdS aM ZÔO ZÔM 
þZ»F ³FZ ́ FcL °FFL  ̧ FZÔ ̧ FF³FF dI  UW EI  dÀF¸F
I FO Ê IZ  EUþ ¸FZÔ 20 W þFS  ÷ ´F¹FZ
UÀFc»F°FF ±FF ªF¶FdI  230 ¦FiF¸F ̈ FS ÀF 10

»FFJ ÷ ´F¹FZ ¸FZÔ I` dQ¹FûÔ I û ¶FZ¨F°FF ±FFÜ
¦Fb÷ ¦FiF¸F ´Fbd»FÀF AF¹Fb¢°F IZ IZ  S FU ³FZ
¶F°FF¹FF dI  þZ»F ̧ FZÔ d´FL »FZ I FR e ÀF¸F¹F
ÀFZ R û³F AüS  ̧ FFQI  ́ FQF±FÊ d¸F»F S W Z ±FZÜ
þFa¨F ¸FZÔ ¨F»FF dI  BÀF ¸FF¸F»FZ ¸FZÔ þZ»F

Ad²FI FS e VFFd¸F»F W `Ü BÀFIZ  ¶FFQ
A´FS F²F VFFJF I e M e¸F ³FZ d³F¦FS F³Fe VFbø 
I eÜ ¦Fb÷ UFS  I û ́ Fbd»FÀF M e¸F ³FZ ̈ FüM F»FF
I û ²FS  Q¶Fû¨FFÜ AF¹Fb¢°F ³FZ ¶F°FF¹FF dI 
´Fbd»FÀF Qû³FûÔ I û I ûM Ê ̧ FZÔ ́ FZVF I S  dS ¸FFaO 

´FS  »FZI S  ́ FcL °FFL  I S Z¦FeÜ
´́FF aa¨̈FFII cc  »»FFFF  ¸̧FF ZZ ÔÔ  ÀÀ±±FFFF¹¹FFee  dd³³FF¹¹FF bbdd¢¢°°FF::´Fbd»FÀF
AF¹Fb¢°F ³FZ ¶F°FF¹FF dI  ̈ FüM F»FF I e À±FF¹Fe
d³F¹Fbd¢°F ́ Fa¨FIc »FF ̧ FZÔ W `, »FZdI ³F UW  EI 
ÀFF»F ÀFZ ·FûÔO ÀFe þZ»F ̧ FZÔ °F`³FF°F ±FFÜ

ªFZ»F CX´FF²FeÃFIY OÑX¦ÀF IZY ÀFF±F §FSX ÀFZ d¦FSXµ°FFSX
¦¦FFbb÷÷  ¦¦FFiiFF¸̧FFÜÜ  ³F¦FS  d³F¦F¸F I e M e¸F ³Fm VFW S  ̧ FmÔ
ÀFS I FS e þ¸Fe³F ́ FS  A½F`²F I ¶þF ̧ Fbö 
I S F³Fm IZ  d»FE Ad·F¹FF³F ̈ F»FF¹FFÜ M e¸F
³Fm AS F½F»Fe ÃFmÂF ¸FmÔ 300 ÓFbd¦¦F¹FûÔ I û
W M FI S  þ¸Fe³F JF»Fe I S FBÊÜ 

¦Fb÷ ½FFS  I û ÀFÔ¹Fbö  AF¹Fbö -3
W S eAû¸F AÂFe IZ  ³Fm°FÈ°½F ¸FmÔ ÃFmÂF I e
B³FR ûÀFÊ¸FmÔM  M e¸F ³Fm dÀFIa QS ´FbS  dÀ±F°F
AS F½F»Fe ÃFmÂF ¸FmÔ ¶F³Fe W bBÊ 300 ÀFm
Ad²FI  ÓFbd¦¦F¹FûÔ I û W M FI S  ¶FmVFI e¸F°Fe
ÀFS I FS e ·Fcd¸F I û A½F`²F I ¶þm ÀFm ̧ Fbö 
I S ½FF¹FFÜ M e¸F ³Fm d¶FiÀM »F ¨FüI  °F±FF
AFÀF´FFÀF IZ  ÃFmÂF ̧ FmÔ Ad°FIi ¸F¯F I û ·Fe
W M F¹FF ¦F¹FFÜ ÀFeE¸F Î½FO û IZ  ̧ FF²¹F¸F ÀFm
´FiF~ dVFI F¹F°F IZ  AF²FFS  ́ FS  ÀFW F¹FI 
Ad·F¹FÔ°FF d½Fæ e Ib ¸FFS  I e M e¸F ³Fm
Ad°FIi ¸F¯F  IZ  dJ»FFR  I FS Ê½FFBÊ I eÜ

ASXF½F»Fe ̧ FmÔ 300
ÓFbd¦¦F¹FFa WXMXFBË

dVFIaYªFF

·FûÔO ÀFe þZ»F IZ  C ´FF²FeÃFI  ²F¸FÊ¶FeS ¨FüM F»FF
I û ¦Fb÷ ½FFS  I û d¦FSµ°FFS dI ¹FF ¦F¹FFÜ  

¦Fb÷ ¦FiF¸F ´Fbd»FÀF IZ  EI  Ad²FI FS e ³Fm
¶F°FF¹FF dI  þm»F ¸FmÔ I` dQ¹FûÔ I û »FFJûÔ
÷ ´F¹Fm J¨FÊ I S  ½FeAFBẾ Fe MÑ eM ¸FmÔM  d¸F»F°FF
W `Ü I` dQ¹FûÔ I û A¨L F JF³FF, ³FVFm IZ  d»FE
ÀFF¸FF³F, R û³F, d¶FÀ°FS  ÀFdW °F A³¹F
ÀFbd½F²FFEÔ Qe þF°Fe W ỒÜ BÀFIZ  A»FF½FF þ¶F
¸F³F I S mÔ °Fû ½FW  ¶F`S I  ÀFm ¶FFW S  ·Fe AF
ÀFI °Fm W `ÔÜ ¹FW  ÀF¶F C ¨¨F Ad²FI FdS ¹FûÔ I e
d¸F»Fe·F¦F°F ÀFm W û°FF W `Ü ·FûÔO ÀFe þm»F ¸FmÔ
I BÊ ¦F`Ô¦FÀM S ûÔ Q½FFS F þm»F ¸FmÔ S W °Fm W bE
A´F³Fm QbV¸F³FûÔ I û ²F¸FI e Qm³Fm ÀFm »FmI S 
W °¹FF °FI  I S ½FFBÊ ¦FBÊÜ 

½FeAFBÊ´Fe MÑXeMX¸FmÔMX ́ FSX J¨FFÊ
·FûÔO ÀFe þm»F ¸FmÔ 2200 ÀFm ª¹FFQF I` Qe ¶FÔQ
W `Ü ¹FW FÔ ´FS  ¶FÔQ I` dQ¹FûÔ I û R û³F I e
ÀFbd½F²FF 20 W þFS  ÀFm »FmI S  50 W þFS  ¸FmÔ
d¸F»F°Fe W `Ü I` Qe 4þe ³FmM ½FIÊ  I F ´Fi¹Fû¦F
I S  ½W FMÐ ÀFE´F I FG»F AüS  ½FedO ¹Fû I FG»F
I F »Fb°R  C N F°Fm W ̀ÔÜ ½W FMÐ ÀFA´F I FG»F ÀFm
²F¸FI e Qm³Fm ÀFm »FmI S  ÷ ´F¹FûÔ I e ½FcÀF»Fe
°FI  I S °Fm W ỒÜ ½FW  ½FedO ¹Fû I FG»F ÀFm A´F³Fm
dS V°FmQFS ûÔ IZ  ÀFỐ FIÊ  ¸FmÔ S W °Fm W ̀ÔÜ BÔM S ³FmM 
I F ´Fi¹Fû¦F I S  ¶FQ¸FFVF ÀFûVF»F ¸FedO ¹FF ´FS 
·Fe ÀFdIi ¹F S W °Fm W ỒÜ ¹FW  ÀF¶F þm»F
Ad²FI FdS ¹FûÔ I e d¸F»Fe·F¦F°F ÀFm W û°FF W ̀Ü 

4þe IZY ³FmMX½FIÊY ̧ FmÔ 3þe IYF þ`¸FSX

IYûSXû³FF
ÀFZ »FOÞXFBÊX

R S eQF¶FFQÜ dþ»Fm ¸FmÔ I ûd½FO -19 ÀFm ÀFÔIi d¸F°F ¸FS eþûÔ ¸FmÔ »F¦FF°FFS  ½FÈdð W û S W e W `Ü
¦Fb÷ ½FFS  I û ·Fe 218 ³FE ¸FS eþûÔ I e ´FW ¨FF³F I e ¦FBÊ W `Ü BÀFIZ  ÀFF±F W e dþ»Fm ¸FmÔ
ÀFÔIi d¸F°F ¸FS eþûÔ I e ÀFÔ£¹FF ¶FPÞ I S  7177 W û ¦FBÊÜ ½FW eÔ, 142 »Fû¦FûÔ ³Fm I ûS û³FF
½FF¹FS ÀF IZ  ÀFÔIi ¸F¯F I û ¸FF°F Qe W `Ü Qû ´Fb÷ ¿F AüS  EI  ¸FdW »FF I e C ´F¨FFS  IZ  QüS F³F
¸Fü°F W û ¦FBÊÜ À½FFÀ±¹F d½F·FF¦F I e AûS  ÀFm þFS e ¸FedO ¹FF ¶Fb»FmdM ³F ¸FZÔ B ÀFI e ´Fbdá  I e
¦FBÊ Ü Ad²FI °FS  ÀFÔIi d¸F°F ¶F¦F`S  »FÃF¯F ½FF»Fm W `Ô dþ³W mÔ §FS  ´FS  W e AFBÀFû»FmVF³F dI ¹FF
¦F¹FFÜ Ib L  ÀFÔIi d¸F°F ¸FS eþ AÀ´F°FF»F AüS  A»Fµ»FF ¸FmdO I »F I FG»Fmþ ¸FmÔ ·F°FeÊ ±FmÜ 

RYSXeQF¶FFQ: °Fe³F IYe ̧ Fü°F, 218 ³FE ̧ FSXeþ d¸F»Fm 

¦FiZMXS ³FûEOXF | UdS¿NX ÀFÔUFQQF°FF 

¶FFdSVF IZ  ¶FFQ  VFFW ¶FZSe I e ´FFÔ¨F
¸FÔdþ»FF B¸FFS°F ̧ FZÔ  EI  µ»F`M  I e QeUFS
d¦FS ¦FBÊÜ W FQÀFZ ̧ FZÔ dI ÀFe IZ  W °FFW °F W û³FZ
I e J¶FS ³FW eÔ W `Ü BÀFIZ  ÀFF±F W e EI 
d¶Fþ»Fe I F ́ Fû»F ·Fe ¶FFdSVF ̧ FZÔ d¦FS ¦F¹FFÜ
BÀF d¶FÎ»O ¦F ̧ FZÔ ̈ FFS  ́ FdSUFS SW  SW Z W `ÔÜ 

VFFW ¶FZSe ̧ FZÔ þb»FFBÊ 2018 ̧ FZÔ ¶FFdSVF
IZ  ¶FFQ Qû B¸FFS°FZÔ d¦FS ¦FBÊ ±FeÜ BÀF W FQÀFZ
¸FZÔ 9 »Fû¦FûÔ I e þF³F ̈ F»Fe ¦FBÊ ±FeÜ W S
ÀFF»F þ¶F ¶FFdSVF I F ̧ FüÀF¸F AF°FF W ̀ °F¶F
VFFW ¶FZSe ¸FZÔ W FQÀFZ I e AFVFÔI F ¶FPÞ 
þF°Fe W `Ü ¶Fb²FUFS I û B»FFIZ  ̧ FZÔ ¶FFdSVF
W bBÊÜ ¶FFdSVF ÀFZ VFFW ¶FZSe I e ́ FFÔ̈ F ̧ FÔdþ»FF
EI  B¸FFS°F ̧ FZÔ EI  µ»F`M  I e QeUFS d¦FS
¦FBÊÜ BÀF B¸FFS°F ¸FZÔ 4 ´FdSUFS SW °FZ W `ÔÜ

I Se¶F 20 »Fû¦F ¹FW FÔ d³FUFÀF I S°FZ W `ÔÜ
BÀFIZ  ÀFF±F W e EI  d¶Fþ»Fe I F ́ Fû»F ·Fe
¶FFdSVF ̧ FZÔ d¦FS ¦F¹FFÜ

dþÀF d¶FÎ»O ¦F I e QeUFS d¦FSe W ̀ UW 
W FQÀFZ UF»Fe þ¦FW  ÀFZ ̧ FFÂF 100 ̧ FeM S
I e QcSe ́ FS dÀ±F°F W `Ü W F»FFÔdI  W FQÀFZ ̧ FZÔ
dI ÀFe I û ¨FûM  ³FW eÔ AFBÊ W `Ü »FZdI ³F
µ»F`M  I e QeUFS d¦FS³FF ¶FOÞ Z W FQÀFZ I e
AûS AF¦FFW  I S SW F W `Ü JSeQFSûÔ ³FZ BÀF
¸FF¸F»FZ I e ÀFc¨F³FF ́ FiVFFÀF³F I û QZ Qe W `Ü

VFFWX¶FZSe ̧ FZÔ B¸FFS°F IZY
µ»F`MX IYe QeUFS d¦FSe 

WXFQÀFF 
●  ¶FFdSVF IZ  ¨F»F°FZ W FQÀFF W û³FZ 

I e AFVFÔI F þ°FFBÊ ¦FBÊ
●  µ»F`M  ¸FZÔ SW  SW Z 20 »Fû¦F 

ÀFbSdÃF°F, ´Fû»F ·Fe d¦FSF

d`rs Hkkjrh ,;jVsy fyfeVsM
gLrk @&

iadt frokjh
dEiuh lfpo

LFkku % ubZ fnYyh
fnukad % 23 tqykbZ] 2020

Hkkjrh ,;jVsy fyfeVsM
CIN: L74899DL1995PLC070609

iath- dk;kZy;% Hkkjrh fØlsUV] 1] usYlu eaMsyk jksM]
olar dqat] Qsl&II] ubZ fnYyh&110 070

nwjHkk"k% +91&11&4666 6100( QSDl% +91&11&4166 6137
bZesy% compliance.officer@bharti.in osclkbV% www.airtel.com

Hkkjrh ,;jVsy fyfeVsM dh 25oha okf"kZd vke cSBd ds laca/k esa lwpukHkkjrh ,;jVsy fyfeVsM dh 25oha okf"kZd vke cSBd ds laca/k esa lwpuk
daiuh vf/kfu;e] 2013 ds ykxw izko/kkuksa rFkk mlds varxZr cus fu;eksa vkSj

dkWjiksjsV dk;Z ea=ky; ¼^,elh, ifji=*½ }kjk tkjh lk/kkj.k ifji= la- 14@2020
fnukad 8 vizSy] 2020] lk/kkj.k ifji= la- 17@2020 fnukad 13 vizSy] 2020 vkSj
lk/kkj.k ifji= la- 20@2020 fnukad 05 ebZ] 2020] Hkkjrh; izfrHkwfr fofue; cksMZ }kjk
tkjh ifji= la- SEBI/ HO/CFD/CMD1/CIR/P/2020/79 fnukad 12 ebZ] 2020 ds
vuqikyu esa] Hkkjrh ,;jVsy fyfeVsM ¼^diuh*½ dh 25oha okf"kZd lk/kkj.k cSBd
¼^,th,e*½ dh lwpuk esa fu/kkZfjr dkjksckj dks lEikfnr djus ds fy, ¼^lwpuk*½
eaxyokj] 18 vxLr] 2020 dks nksigj 3-30 cts ¼Hkk-ek-l-½ ij ohfM;ks dkUÝsaflx
¼^ohlh*½@vU; vkWfM;ks fotqvy ek/;eksa ¼^vks,oh,e*½ ls vk;ksftr dh tk,xhA

,elh, ifji=ksa vkSj lsch ifji= ds vuqikyu esa] lwpuk vkSj ,dhd`r fjiksVZ o
okf"kZd [kkrs 2019&2020 ¼^^okf"kZd fjiksVZ**½ mu lHkh lnL;ksa dks dsoy bZ&esy ds }kjk
Hksth tk,xh ftuds bZ&esy irs daiuh@fMiksftVjh izfrHkkfx;ksa ¼Mhih½ ds lkFk iathd`r
gSaA lwpuk o okf"kZd fjiksVZ daiuh dh osclkbV www.airtel.com] dsfQu VsDuksykWftl
izkbosV fyfeVsM] daiuh ds vkjVh, dh osclkbV https://evoting.karvy.com vkSj
LVkWd ,Dlpsat vFkkZr~ ch,lbZ fyfeVsM vkSj us'kuy LVkWd ,Dlpsat vkWQ bafM;k
fyfeVsM dh osclkbVksa Øe'k% www.bseindia.com o www.nseindia.com ij Hkh
miyC/k gksxhA

blds vfrfjDRk] lnL; dsoy ohlh@vks,oh,e lqfo/kk ds ekè;e ls gh ,th,e esa
Hkkx ys ldrs gSaA ,th,e ls tqM+us ds fy, funsZ'k o Hkkx ysus dk rjhdk lwpuk esa fn;k
tk,xkA ohlh@vks,oh,e ds ekè;e ls ,th,e esa mifLFkr gksus okys lnL;ksa dh x.kuk
daiuh vf/kfu;e] 2013 dh /kkjk 103 ds varxZr dksje dh x.kuk ds fu/kkZj.k ds mn~ns';
ls dh tk,xhA

HkkSfrd :Ik esa 'ks;j j[kus okys lnL; ftUgkasus daiuh ds lkFk vius bZ&esy irs
iathd`r ugha fd, gSa] os lwpuk esa of.kZr izfØ;k dks viukdj vius bZ&esy irs iathd`r
djk ldrs gSa ;k fuEufyf[kr nLrkostksa ds lfgr https://ris.kfintech.com/

email_registratiom/ ij dsfQu VsDuksykWftl izkbosV fyfeVsM] daiuh ds vkjVh, dh
osclkbV einward.ris@kfintech.com ij Hkstdj iathd`r djus dk vuqjks/k dj
ldrs gSa %
,½ vius uke o irk dk mYYks[k djrs gq, gLrk{kfjr vuqjks/k i= dh LdSuM izfr
Ckh½ 'ks;j izek.ki= ¼vkxs o ihNs½ dh LdSuM izfr
Lkh½ iSu dkMZ dh Lo&lR;kfir LdSuM izfr] vkSj
Mh½ vius irs ds leFkZu esa dksbZ nLrkost ¼vFkkZr~ vk/kkj dkMZ] Mªkbfoax ykblsal]
ikliksVZ½ dh Lo&lR;kfir LdSuM izfrA

lnL; d`Ik;k /;ku nsa fd 18 ebZ] 2020 dks vk;ksftr mudh cSBd esa daiuh ds
funs'k eaMy us 31 ekpZ] 2020 dks lekIRk foRRkh; o"kZ ds fy, izR;sd :- 5@& ds ewY;
okys :- 2&@ izfr bfDoVh 'ks;j ds vafre ykHkka'k dh flQkfj'k dh gSA ,th,e esa
lnL;ksa }kjk ,d ckj vuqeksnu ds ckn] vafre ykHkka'k viuk cSad [kkrk fooj.k viMsV
djkus okys 'ks;j/kkjdksa ds [kkrksa esa fofHkUUk vkWuykbu VªkalQj eksM }kjk 30 fnuksa ds
Hkhrj bySDVªkfud :Ik ls pqdrk fd, tk,axsA ftu 'ks;j/kkjdksa us viuk cSad [kkrk
fooj.k viMsV ugha fd;k gS] ykHkka'k okjaV@fMekaM Mªk¶V@pSd fLFkfr lkekU; gksus ij
muds iathd`r irksa ij Hkst fn, tk,axsA ykHkka'k izkIr gksus esa nsjh ls cpus ds fy,]
'ks;j/kkjdksa ls vuqjks/k fd;k tkrk gS fd lh/ks vius cSad [kkrs esa ykHkka'k izkIRk djus ds
fy, vius fMiksftVjht ¼tgka 'ks;j fMesV :Ik esa gSa½ vkSj daiuh ds vkjVh, ¼tgka 'ks;j
HkkSfrd :Ik esa gSa½ ds lkFk dsokbZlh viMsV djk ysaA

vHkkSfrd :Ik esa 'ks;j j[kus okys lnL;ksa ls vius lacaf/kr Mhih ds lkFk vius
bZ&esy irksa dks jftLVj djus dk vuqjks/k gSA foRRkh; o'kZ 2019&2020 ds fy, lwpuk
vkSj okf"kZd fjiksVZ izkIr djus ds lhfer mn~ns'; ds fy,] os lwpuk esa of.kZr izfØ;k dks
viukdj vius bZ&irs fyad https://ris.kfintech.com/email_registration/ ds
ekè;e ls vLFkk;h :Ik ls iathd`r dj ldrs gSaA

daiuh lwpuk esa of.kZr izLrkoksa ij vius oksV Mkyus ds fy, vius lHkh lnL;ksa dks
fjeksV bZ&oksfVax lqfo/kk iznku djsxhA blds vfrfjDRk daiuh ,th,e ds nkSjku
bZ&oksfVax flLVe ds ekè;e ls oksfVax dh lqfo/kk iznku djsxhA ,th,e esa fjeksV
bZ&oksfVax @bZ&oksfVax ds ekè;e ls oksV Mkyus dh foLr`r izfØ;k lwpuk esa nh xbZ gSA

;g foKkiu ,elh, ifji=ksa o lsch ifji=ksa ds vuqikyu esa daiuh ds lHkh lnL;ksa
dks lwpuk o ykHk ds fy, tkjh fd;k tk jgk gSA
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P ackaged consumer
goods company Uni-
lever on Thursday
said it intends to
retain its tea busi-

nesses in India and Indonesia,
months after it announced a
global strategic review of the
tea business. The rest of the tea
brands and estates in other
regions will be carved into a
separate entity. 

“In January, Unilever
announced a strategic review
of its global tea business,
which includes leading brands
such as Lipton, Brooke Bond
and PGTips. This review has
assessed a full range of options.
We will retain the tea busi-
nesses in India and Indonesia
and the partnership interests
in the ready-to-drink tea joint
ventures,” the Anglo-Dutch
company said on Thursday
when it also announced the
first-half earnings for 2020.

In India, Hindustan Uni-
lever Ltd (HUL) sells the
Brooke Bond and Lipton tea
brands.

“The balance of Unilever’s
tea brands and geographies
and all tea estates have an
exciting future, and this
potential can best be achieved
as a separate entity. A process
will now begin to implement
the separation, which is
expected to conclude by the
end of 2021,” Unilever said.

The tea business that will be
separated generated revenues
of €2 billion in 2019.

Analysts tracking the com-
pany said HUL’s strong posi-
tion in tea, where it competes

M any of you have probably experienced some
version of what happened to me several years
ago. It went something like this: this guy I

didn’t know at all called and gushed, just a little too-
friendly, about somebody else I barely knew. “Yeah,
and Sanjiv’s been a great pal to me back in NYC.” —
Really? And you didn’t get his name “Sanjay” right?

“And he said all these great things about you!” —
Really? A man I haven’t met in 20 years, and whom I
didn’t really know then anyway? “So he suggested
your name for this great business opportunity I’d like
to tell you about.”

Call me an idiot: I actually let the guy come and
waste a couple of hours of my time, during which he
drew endless meaningless diagrams and mouthed
many empty platitudes—all in an effort to persuade
me to join a famous pyramid scheme I shall not name,
that was then seeking to erect new pyramids in India.

Call me an idiot: I didn’t bite. But let me paint you
a picture of how such pyramids are erected. A given
platitude-spouter has been persuaded of the scheme’s
virtues. His task: go out into a wilderness where
nobody has been so persuaded and try to recruit
them. What can we say about people in the wilderness
whom he wants to sign up? You can probably divide
them into two groups. One, made up of those indiffer-
ent to his spiel, who forget about him the minute he
has finished. The other, made up of folks receptive to
his spiel, willing to sign up. In turn, new recruits
themselves start recruiting, and likely face the same
two kinds of people. On and on like that.

As time goes by, there is an ever-shrinking pool of
receptive folks. Why? For one, many of them have
already signed up. But it’s also possible that some who
have signed up grow disillusioned about the scheme
and spread the word, thus swelling the ranks of those
unlikely to swallow the pyramid spiel. You can imag-
ine a time when people in the pyramid have no suc-
cess finding new recruits—because everyone out
there is either already in the pyramid or is indifferent
to its charms.

A time, you might say, when this particular popula-
tion has grown immune to the spread of the pyramid.
When it has developed a “herd immunity” to the pyra-
mid. The only way the pyramid can now spread is to
find uncontaminated populations. Which explains
why someone might take an NYC-Mumbai flight, get
on the phone and gush to strangers.

By now, you know the analogy I’m drawing here.
We’ve all heard, forgive the pun, of herd immunity to
the coronavirus. But how is it calculated, and what
exactly does it mean anyway?

Unilever to keep 
its India tea unit
India, Indonesia biz not to be part of planned spinoff

Hindustan Unilever sells the Brooke Bond and Lipton brands in 
India, which has a large tea-drinking population. MINT

Respond to this column at
feedback@livemint.com

If a disease finds it increasingly hard to spread in a
given population — not because of measures such as
distancing or handwashing, but because a certain
fraction of the population is immune to it—that’s herd
immunity for you. Why does this work? When the dis-
ease first arrives, the people it infects, naturally, are
those most vulnerable to it. Of the rest, some are
resistant from the start. The ones who get the disease
either die or recover, and those who recover are now
immune to further attacks. (Though strictly, we are
not sure yet whether being infected by covid-19 does
give you such immunity, like with other diseases). In
other words, as time goes by, an ever-larger fraction
of the population becomes immune to the spread of
the virus. It becomes ever-harder for an infected per-
son to come into contact with others who are unin-
fected, thus susceptible, so that she can pass on the
virus—purely because there are fewer and fewer such
people around.

This does not necessarily mean the virus stops
spreading. Instead, the spread slows until after a
point, there are fewer people every day getting
infected. Put another way, immunity in the popula-
tion reaches a level high enough that the spread of the
disease declines and eventually stops, even if meas-
ures, such as masks and distancing, are no longer in
use. This is when the virus is defeated. A population
becomes immune in this sense not because everyone
in the population gets the disease. Instead, only a cer-
tain fraction needs to be infected. This is the meaning,

and power, of herd immu-
nity.

But what is that certain
fraction? That’s the vital
question, of course.
Through this pandemic,
we’ve seen the number
70% mentioned several
times, meaning herd
immunity comes about

when 70% of the population is infected. Let’s start
there and crunch some numbers.

Assume that covid-19 continues to spread till 70%
of India has been infected. That would mean about
one billion Indians have the disease. Right now,
India’s case fatality ratio (CFR) is just under 2.5%. That
is, of the 1 million who have already been infected,
2.5%, or 25,000, have died. If we assume the same
CFR holds till we touch that 70% mark, the disease
will have killed 25 million Indians.

Take a few seconds to comprehend that number.
Spread out over a year, that’s one covid death nearly
every second. That’s better than twice as many deaths
as we see in India in a “normal” year. That’s the entire
city of Mumbai, wiped off the map. Sure, we might
then have herd immunity, but 25 million dead is a hell
of a price—an unacceptable price—to pay for it.
Clearly, just waiting to arrive at this 70% mark, with
the resultant death toll, is not a good corona-fighting
strategy.

Yet, to beat back this virus, to get the economy
chugging again, we have to achieve that herd immu-
nity. Which is why scientists are looking into the

question of whether we need to touch that 70% mark
at all. Can we have herd immunity with a much lower
infection rate, thus a lower death toll?

One study was led by Tom Britton, professor of
mathematical statistics at the University of Stock-
holm. The researchers noted that populations are
heterogeneous, and this “can significantly impact dis-
ease-induced immunity”. Why so? For one, perhaps
susceptibility to the disease is related to age. So, if two
people of different ages meet, the chance of passing
on the virus depends on their ages. For another, peo-
ple have “different activity levels” — in short, some of
us go out more than others, meet more people than
others, and that affects how the virus spreads.

Britton’s team found ways to represent these fac-
tors mathematically in their analysis. They also
allowed for the use of preventive measures, such as
masks and distancing, “implemented early and lifted
late in an outbreak”. They found that all this would
significantly reduce the infection rate needed for
herd immunity: instead of 70%, just 43% (“A mathe-
matical model reveals the influence of population
heterogeneity on herd immunity to SARS-CoV-2”,
Tom Britton, Frank Ball and Pieter Trapman, Science,
23 June 2020).

Interestingly, age was less of a factor in this reduc-
tion to 43% than the differing activity levels of people.
Britton speculated elsewhere that “if there is a large
variability of susceptibility among humans, then herd
immunity could be as low as 20%” (“A New Under-
standing of Herd Immunity”, The Atlantic, 13 July
2020).

But because he doesn’t believe susceptibility varies
very much, he concludes that herd immunity hap-
pens at an infection rate “between 35% and 45%”.

But another professor of mathematics and statis-
tics, Gabriela Gomes of the University of Strathclyde
in Scotland, thinks susceptibility does vary enough,
and any immunity analysis should take it into
account. At the start of the virus outbreak, she sug-
gests: “The highly susceptible people are more likely
to get infected first.” (same article in The Atlantic,
above). The result is that the average susceptibility of
the population drops right from the beginning. In
effect, this is a “selective depletion” of more suscepti-
ble people, and this itself works to slow the spread of
the virus. This is why her analyses “keep coming
back” with a herd immunity … wait for it … “less than
20%”. 

Of course these are only mathematical exercises.
Yet they are instructive in what they say about how
the pandemic will play out, about the toll it will take
of us all. So if we opt for optimism — and why not? —
and Gomes’ 20% figure, when will India reach herd
immunity? At our current daily growth rate of 3.5%,
it will take us about 160 days to get there, or to the end
of 2020.  Herd immunity, and perhaps even a corona
vaccine, by the new year? That would be something.
Personally, I’d love to see something similar for pyra-
mid schemes.

Once a computer scientist, Dilip D’Souza now lives in
Mumbai and writes for his dinners. His Twitter handle
is @DeathEndsFun

SEARCHING FOR HERD IMMUNITY & WHY IT MATTERS
A  M A T T E R  
O F  N U M B E R S
D I L I P  D ’ S O U Z A

Scientists are 
examining  
whether we 
need to touch 
the 70% level for 
herd immunity

share in tea in the past few
years.

Unilever’s announcement
comes just days after HUL
posted a 51.7% year-on-year
(y-o-y) jump in its food and
refreshment business in the
June quarter as the nationwide
lockdown prompted more
households to buy its pack-
aged coffee, tea and jams.

F o o d  a n d
r e f r e s h m e n t s
contributed 19%
to segment reve-
nue for the com-
pany in the year
ended 31 March.

For the same
year, consoli-
dated segment
revenues of the

food and refreshment business
stood at ₹7,450 crore, accord-
ing to the company’s annual
report for the year. 

HUL’s food and refresh-
ment brands include Red
Label, Brooke Bond and Taj
Mahal tea, Bru coffee and Kis-
san ketchup and jam.

with Tata Consumer Products
(Tetley and Tata Tea), makes it
a key player in the packaged
tea market in India.

This is important in a coun-
try with a large tea-drinking
population and the second-
largest tea grower globally.

“Although we expected this,
it does remove any doubts and
overhang. We expected HUL
to retain its tea
business in India
given it has been
aggressive on
inorganic growth
with the huge
acquisition of
GSK recently.
Moreover, the tea
business in India
is a big growth
opportunity given just two
large players, huge unorgan-
ized market and massive pre-
miumization opportunity,”
said Abneesh Roy, executive
vice-president, research at
Edelweiss Securities. 

He said HUL has gained in
both volume and value market

The rest of 
Unilever’s tea 

brands and 
estates in other 
regions will be 
carved into a 

separate entity
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Extract of unaudited consolidated financial results for the three months ended June 30, 2020
(Rs. in Lakhs except Earnings per share data)

Particulars Three months ended Year ended
June 30,

2020
Un-audited

March 31, 2020
Audited

(Refer Note 5)

June 30,
2019

Un-audited

March 31,
2020

Audited
Revenue from operation 201.08 1,196.93 1,311.11 5,620.99
Loss before exceptional items and tax (1,194.88) (677.85) (609.76) (1,957.05)
Loss before tax after exceptional items (1,194.88) (2,677.85) (609.76) (3,957.05)
Loss after tax after Non-Controlling Interest for the period (after
exceptional items)

(643.30) (1,428.81) (364.52) (2,110.38)

Total Comprehensive loss after Non- Controlling Interest (646.05) (1,441.89) (364.52) (2,121.39)
Paid-up Equity Share Capital (Face Value - INR 10/- per share) 6,689.29 6,689.29 6,685.64 6,689.29
Other Equity excluding Revaluation Reserves as per the audited
balance sheet

(7,408.96)

Loss Per Share (of INR 10/- each)
Basic and Diluted (0.96) (2.14) (0.55) (3.16)

Notes:
1. The Above is an extract of the detailed format of quaterly Financial Results filed with the Stock Exchanges under Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quaterly Financials
Results are available on the Stock Exchange websites and Company websites:

• www.nseindia.com • www.bseindia.com • www.nextmediaworks.com
2. The above un-audited consolidated financial results for the quarter ended June 30, 2020 were reviewed and recommended

by the Audit Committee and were approved by the Board of Directors at their respective meetings held on July 23, 2020.
The Statutory Auditors of the group have conducted “Limited Review” of these results in terms of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, “SEBI (LODR)”
as amended and have issued an unmodified review opinion.

3. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind-AS’)
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as
amended from time to time.

4. Additional Information on Standalone financial results is as follows :- (Rs. in lakhs)

Particulars Three months ended Year ended
June 30,

2020
Un-audited

March 31, 2020
Audited

(Refer Note 5)

June 30,
2019

Un-audited

March 31,
2020

Audited
Revenue from operations - - - -
Loss before tax (53.03) (898.82) (93.36) (913.50)
Loss after tax (53.03) (898.82) (93.36) (913.50)
Total Comprehensive Loss (52.62) (898.02) (93.36) (911.87)
5. The figures for the quarter ended March 31, 2020 are the balancing figures between the audited figures in respect

of the full financial year and the published year to date figures upto December 31, 2019, being the end of the third
quarter of the financial year, which was subject to limited review.

6. Previous period’s figures have been re-grouped/re-classified wherever necessary, to correspond with those of
current period’s classification. For and on behalf of the Board of Directors

Harshad Jain
Place: New Delhi Managing Director & Chief Executive Officer
Date: July 23, 2020 DIN: 08191390
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