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Small biz distress permeates
into India’s mortgage sector

Despite govt push for fresh loans to SMEs, customers defaulted on home loan repayments

St

shayan.g@livemint.com

M

nayan Ghosh

UMBAI

he prolonged distress in small
businesses owing to the two
covid-19 waves has begun
permeating into othersectors
inthe economy, manifesting

inrising loan defaults acrossretail seg-
ments, latest bank data showed.

Sectorslike housingloans, believed to
be among the most resilient, also saw
ripples of stress as customers defaulted
onrepayments. The June quarter finan-
cialresults of banks show how despite a
push from the government for fresh
loans to small businesses, they did
default on existing obligations. Bankers
said that small business owners who
defaulted on business loans also saw
their other loans getting classified as
bad.

For instance, India’s largest lender
State Bank of India (SBI), where half of
all home loans are to non-salaried bor-
rowers, witnessed a deterioration in
mortgage asset quality in the June quar-
ter. SBI's outstanding mortgage portfo-
lio stood atX5.05 trillion as of 30 June,
with a59basis point (bps) sequential rise
inbad loans.

“...many of the SME borrowers also
would be the onesto avail homeloans. I
think essential stress seen in thisbook is
on account of disruption in cash flows

SBI, where half of all home loans are to non-salaried borrowers, witnessed a
deterioration in mortgage asset quality in the June quarter. HT

for the SMEs. Our home loans are to
first-time buyers. So, there will be all
efforts and endeavour on their part to
honourtheirobligations,” SBI chairman
Dinesh Khara told reporters on 4
August.

To be sure, SBI is not the only bank
witnessing stress in the small business
segment. Others like Punjab National
Bank (PNB) and Bank of Baroda (BoB)
have also seen deterioration in asset
quality in this particular segment. While
23.23% of PNB’s micro, small and

medium enterprise (MSME) loans are
classified non-performing as on 30
June, it is at 16.7% for BoB in the same
period.

“Inthe case of MSMEs, (a) little stress
isstill there and we expect the improve-
ment only by March 2022 inrespect to
upgradation of the accounts. As far as
slippage is concerned, it has almost
reached maximum.Ido notexpectany
further slippages in the next few quar-
tersin abig number from MSME,” said
S.S. Mallikarjuna Rao, chief executive,

PNB.

Rao told analysts on 3 August that
small businesses have been passing
through a tough time since January
2019 or even late 2018, and that was why
the central bank opened a window for
restructuring. Covid-19, he said, has
only aggravated that.

Itispertinent tonote that the stressin
this segment is despite government-
guaranteed loans or Emergency Credit
Line Guarantee Scheme (ECLGS) and
debt recast permitted by the central
bank. Bankers said that loans that
slipped in the June quarter were not eli-
gible for restructuring under the
Reserve Bank of India’s (RBI’s) guide-
lines. Tobe sure, SBImanagement said
it has received a good response to the
restructuring scheme and of the 37,300
crore of recast requests under the sec-
ond phase of the scheme, about 31,400
crore came from small businesses.

In fact, RBI is also closely watching
stressin MSMEs and retail loans. Deputy
governor M.K. Jain told reporters on 6
August that it is aware of it but is not
alarmed.

“Yes, there is avisibility on a little bit
of stress from the past data, but defi-
nitely it’s not alarming. We are con-
stantly engaged with the regulated enti-
ties, particularly the outlier banks and
the outlier NBFCs (non-banking finan-
cial companies) and we also conduct
stress tests,” Jain said.
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Appellate tribunal gives split
verdict in PNB Housing case

FROM PAGE 1

extraordinary general meeting
(EGM) but ordered the results
ofthevotetobekeptinasealed
cover until further orders.

Given that neither of the par-
tieswasable to secure afavour-
able decision at SAT, they can
now approach the Supreme
Court toresolve the impasse.

A spokesperson for PNB
Housing Finance declined to
comment on the verdict.

The tussle between Sebi and
PNB Housing began in June
when the latter announced a
preferential sale of shares worth
33,200 crore and warrantsworth
X800 crore to a set of investors
led by Carlyle, an existing inves-
torin the mortgage lender.

Soon aftertheannouncement,
proxy adviser Stakeholders
Empowerment Services (SES)
criticized the deal as “unfair” to
public shareholders and a viola-
tion of the company’s Articles of
Association (AoA) pertaining to
the valuation. Sebi then asked
PNB Housing to put the deal on
hold on the ground that it violated
its AoA, prompting the home fin-
ancier tomove SAT.

In the course of the SAT hear-
ing, Sebi submitted that a valua-
tion report is required to deter-
mine the pricing of shares pro-
posed to be sold, irrespective of
the presence of AoA, and the pric-
ing should be above the formula
stated under Sebi rules. This will
ensure minority shareholdersare
notdiscriminated against, and one
set of shareholders do not get
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NOTICE OF 26" ANNUAL GENERAL MEETING OF
BHARTI AIRTEL LIMITED AND E-VOTING INFORMATION

Notice is hereby given that:
1.

The 26" Annual General Meeting ('AGM') of Bharti Airtel Limited
('Company') will be held on Tuesday, August 31, 2021 at 03:00 P.M.
(IST) through Video Conferencing ('VC')/ Other Audio-Visual Means
('OAVM') to transact the businesses as set forth in the Notice of
26" AGM ('the Notice'). The venue of AGM shall be deemed to be the
Registered Office of the Company i.e. Airtel Center, Plot No. 16,
Udyog Vihar, Phase - IV, Gurugram-122015. The Company has
appointed KFin Technologies Private Limited ('KFIN'), Registrar and
Share Transfer Agent to provide VC/ OAVM facility along with the
e-voting facility for the 26"AGM.

2. Inaccordance with the General Circular No.(s) 14/2020 dated April 8,

2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020 and
02/2021 dated January 13,2021 issued by Ministry of Corporate Affairs
and Circular No. (s) SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May
12,2020 and SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15,
2021 issued by Securities and Exchange Board of India (SEBI), the
Notice and Integrated Report & Annual Financial Statements for the
financial year 2020-21('Integrated Annual Report') have been sent in
electronic mode only, to members whose email IDs are registered with
the Company or Depositories /Depository Participants ('DPs'). The
electronic dispatch of the Notice and Integrated Annual Report to the
members has been completed on Monday, August 09, 2021. The
Notice and Integrated Annual Report is also available on the
Company's website(s) at www.airtel.com, website of KFIN at
https://evoting.kfintech.com/public/downloads.aspx and on the
website of stock exchanges i.e. National Stock Exchange of India
Limited atwww.nseindia.com and BSE Limited atwww.bseindia.com.

3. Pursuant to the provisions of Section 108 of the Companies Act, 2013

read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the
Company is pleased to provide e-voting facility to the members to cast
their vote electronically on all resolutions as set forth in the Notice.
Members may cast their votes electronically through e-voting/ remote
e-voting (‘e-voting'). The Ordinary and Special Business, as set outin
the Notice will be transacted only through voting by electronic means.

4. The remote e-voting period will commence at 9:00 A.M. on Friday,

August 27, 2021 and end at 5:00 P.M. on Monday, August 30, 2021.
The remote e-voting module shall be disabled for voting at 5:00 P.M.
on Monday, August 30, 2021. Once the vote on a resolution is cast by
the member, the member cannot modify it subsequently. A member
may participate in the general meeting even after exercising his right
to vote through remote e-voting but shall not be allowed to vote again
inthe meeting.

5. The cut-off date for the purpose of ascertaining the eligibility of

Members to avail e-voting facility will be Tuesday, August 24, 2021.
The voting rights of Members shall be in proportion to their share in the
paid-up equity share capital of the Company as on the cut-off date.
Members are eligible to cast vote only if they are holding shares as on
the cut-off date.

6. Members who have acquired shares after the sending of the

Integrated Annual Report through electronic means and before the
cut-off date may obtain user ID and password by sending a request to
KFIN at einward.ris@kfintech.com. However if a member is already
registered with KFIN for remote e-voting then such member may use
existing user ID and password, and cast vote.

7. The members who will be present in the AGM through VC/ OAVM and

have not already cast their vote(s) through remote e-voting and are
otherwise not barred from doing so, shall be eligible to vote through
e-voting system during the AGM.

8. Members holding shares in physical form who have not registered

their e-mail addresses with the Company are requested to register the
same by following the procedure specified in the Notice, i.e. either by
registering through the link: https:/ris.kfintech.com/clientservices/
mobilereg/mobileemailreg.aspx or by writing to KFIN at
einward.ris@kfintech.com along with the scanned copy of signed
request letter mentioning their name and address; scanned copy of
the share certificate (front and back); self-attested scanned copy of
PAN card; and self-attested scanned copy of any document (viz.
Aadhar card, Driving License, Passport) in support of their address.

9. Members holding shares in dematerialized form are requested to

register/ update their e-mail addresses with their relevant DPs. For
the limited purpose of receiving the Notice and Integrated Annual
Report for the financial year 2020-2021, they may also temporarily
register their e-mail addresses by following the procedure specified in
the Notice i.e. by registering through the link: https:/ris.kfintech.com/
clientservices/mobilereg/mobileemailreg.aspx.

0. Procedure for joining the AGM and e-voting process, pursuant to SEBI
vide circular no. SEBI/HO/CFD/CMD/ CIR/P/2020/242 dated
December 9, 2020, have been provided in detail in the Notice and is
also available on the website of the Company www.airtel.com,
website of KFIN at https://evoting.kfintech.com.

1. In case of any query pertaining to e-voting, members may visit Help &
FAQs section available at KFIN website (https://evoting.kfintech.com/
public/Faqg.aspx). In case of any other queries/ grievances connected
to remote e-voting or shares, members may contact Mr. Raj Kumar
Kale, an official of KFIN, at telephone number: 040-67162222 or the
toll free number 1800-309-4001 or at email: evoting@kfintech.com.

For Bharti Airtel Limited

Sd/-
Pankaj Tewari
Company Secretary

Place : New Delhi
Date : August 09, 2021
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“STOP CORONA; Wear Mask, Follow Physical Distancing, Maintain Hand Hygiene”
N.L.T. No. 11/8-111/(2021-2022)

S. Name of Work Estimated cost Date of release Last date/time of receipt
No. of tender in of tender through
e-pr luti e-procurement solution
1 Shifting of old damaged 700 mm dia PSC GK-II water| 3,01,73,261/- 2021_DJB_206745_1 13.09.2021 upto
main by 700 mm dia M.S. water pipe line from Masjid 07.08.2021 3.00 PM
Moth phase-I DDA flats to W-block GK-II central park
under South-III (AC-50)

ISSUED BY P.R.0. (WATER)
Advt. No. J.S.V. 260 (2021-22)

Further details in this regard can be seen at hitps:/govtprocurement.delhi.gov.in

EXECUTIVE ENGINEER (SOUTH) Il

(L L MEENA)

Mobile No. 9650291163

DELHI JAL BOARD, GOVT. OF N.C.T. OF DELHI

OFFICE OF THE EXECUTIVE ENGINEER (E&M)
40 MGD WTP NANGLOI, NEW DELHI - 110041
Email ID: eewtpnangloi@gmail.com

“STOP CORONA: WEAR MASK, FOLLOW PHYSICAL DISTANCING, MAINTAIN HAND HYGIENE”

CORRIGENDUM OF PRESS NIT NO. 3

The date of Press NIT No. 3 is extended to 17.08.2021 in place of 09.08.2021 due to queries of various

contractors in pre bid meeting. (Tender ID No. 2021_DJB_206154_1)

ISSUED BY P.R.O. (WATER)
Advt. No. J.S.V. 264 (2021-22)

(K.G. Mishra)
EE(E&M) WTP-Nangloi

BSES Rajdhani Power Limited, New Delhi

CORRECTION IN NIT

“The NIT published on
dated 05.08.2021 as
CMC/BR/20-21/SV/AR/867
may please be read as
CMC/BR/21-22/RB/AR/AN/940."

Either parties can now move the SC to resolve the impasse.

shares either too cheap or too
expensive, Sebi argued.

“In the present case, in order
tosafeguard the interest of inves-
tors, the impugned order was
passed by Sebi on the line of the
provisions made in Article 19(2)
by the appellant company and its
shareholders at the time the
company was to be listed on the
stock exchanges. Therefore, in

MINT

inviolation of ICDR (Issue of Cap-
ital and Disclosure Require-
ments) regulations, it would have
been open for Sebi to step in at
that stage and question that reso-
lution, but it was not open to the
respondent to pre-empt share-
holders from passing the resolu-
tion,” he said.

“There cannot be two kinds of
mechanism or two sets of proce-

my view, the same duresforvaluation
cannot be called The21Juneinterim ofpriceofsharesin
illegal or unjusti- SAT order allowed @ listed company,
fied,” Justice Joshi PNB Housing to which has a provi-
said in the order. seek investornod  Sion under 1'ts AoA

On the other for the deal at an for valuation of
hand, Justice . shares through a

extraordinary

Agarwala noted
that Sebi had no
jurisdiction to
issueadirectionto
halt the transaction before any
decision could be takenin PNB
Housing’'s EGM.
“IfagendaNo.1(the EGMreso-
lution on preferential allotment
of shares and warrantsto Carlyle
and others) was accepted by the
majority of the shareholders as
per the provisions of the Compa-
niesAct, and if that resolution was

general meeting

registered valuer
and in the case of
anotherlisted firm,
which has no such
stipulation under its AoA,” he
added in the order.

“After today’s order, the only
solution, if PNB Housing still
wantsto go ahead with theresolu-
tion, isthat theywill have to knock
on the doors of the Supreme
Court,” said J.N. Gupta, founder of
proxy advisory firm Stakeholder
Empowerment Services.

Govt now exploring
small refineries in
place of Ratnagiri

Utpal Bhaskar
utpal.b@livemint.com
NEW DELHI

ollowing the controversy
over the proposed X3-tril-

lion oil refinery projectin
Maharashtra’s Ratnagiri, the
Union government is now
exploring optionstoset up sev-
eral comparatively smaller-
sized refineries across Gujarat,
Karnataka, Maharashtra and
Andhra Pradesh, said two gov-
ernment officials, seeking ano-
nymity.

In 2018, the Centre had
cleared the proposal to set up
the world’s largest oil refinery
with a capacity of 60 million
tonnes per annum, and a petro-
chemical complex at Babul-
wadi at Rajapur in Ratnagiri
district, but opposition from
the Shiv Sena stalled the
project. While an alternative
site in Raigad district was being

The smaller refineries are
likely to come up at Gujarat,

Karnatakaand AP.  BLoomBerG
249.36 mtpa through 23 refin-
eries. “We can shift one refin-
ery to Gujarat and put one
more in some other place. We
have looked at other states. On
the west coast, there is Gujarat
and Karnataka. Also, Andhra
Pradesh is keen but they are
on the east coast,” he added.
Queries emailed to spokes-
persons for Ratnagiri Refinery
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Carrying out Operation and Maintenance of the plant and vehicles for 15 years after getting Consent to Operate from MPCB.
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detailed terms of Reference, qualification criteria are provided in the Tender document.

The Selected Bidder will install Hotel Waste to Biogas / Bio-CNG technology or process which is recommended or pre-approved
by IIT Bombay/BARC/NEERI before installation. The proof of such approval shall be provided in the form of approval letter from
IIT Bombay / BARC / NEERI before installation. 0.
The proposals can be submitted online e-tendering process through e-procurement portal https://www. mahatenders.gov.in
as per following schedule-
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Date- 10/ 08 / 2021 to Date- 06 / 09 / 2021
Date- 06 /09 /2021 To 3.00 PM 10.
Date- 23 /08 /2021 3.00 PM

office of joint City Engineer (ENV) PCMC
Date- 08 /09 / 2021 1.

Forcommunication, contact us through mails environment@pcmecindia.gov.in, Website: www.pecmcindia.gov.in

E-tender available period in E-procurement

Last date and time for submission of Bids -Electronically
Pre-bid Meeting date, time and venue

Pre-bid Meeting date Venue: 2nd Floor PCMC Main Building.
Date of opening of technical bids (online)
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