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INDEPENDENT AUDITOR’S REPORT

To The Members of AIRTEL PAYMENTS BANK LIMITED
Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of Airtel Payments Bank Limited
(“the Bank”), which comprise the Balance Sheet as at 31 March 2021, the Profit and Loss

Account, the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Banking
Regulation Act, 1949 and the Companies Act, 2013 (“the Act”) in the manner so required
and give a true and fair view in conformity with the Accounting Standards prescribed
under section 133 of the Act read with the Companies (Accounting Standards) Rules,
2006, as amended (“Accounting Standards”), and other accounting principles generally
accepted in India, of the state of affairs of the Bank as at 31 March 2021, and its loss,
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143 (10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Bank in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Emphasis of Matter

We draw attention to Schedule 18 (Note 1) of the financial statements which describes that
on account of continuing losses, the Bank’s Common Equity Tierl capital has gone below
the prescribed regulatory limits. Consequentially, the Bank has temporary written down
its 0.0001% of Non-Cumulative Compulsorily Convertible Non-Redeemable Preference
shares by an equivalent amount to restore Common Equity Tier 1 Capital Ratio to its
prescribed limit.

Our opinion is not modified in respect of this matter.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Bank's Board of Directors is responsible for the other information. The other
information comprises of the Board’s report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Bank’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Bank in
accordance with the provisions of Section 29 of the Banking Regulation Act, 1949, the
Accounting Standards, other accounting principles generally accepted in India, and the
guidelines issued by the Reserve Bank of India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Bank and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Directors of the Bank is responsible for
assessing the ability of the Bank to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Bank or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors of the Bank is also responsible for overseeing the Bank's financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements,
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Bank has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Bank to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Bank to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the
business activities within the Bank to express an opinion on the Bank’s financial
statements.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeabie user of the financial statements may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act and section 30 of the Banking Regulation Act,
1949 based on our audit we report, to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid financial statements.

b) In our opinion, proper books of account as required by law relating to preparation
of the aforesaid financial statements have been kept by the Bank so far as it
appears from our examination of those books and found them to be satisfactory.

¢) In our opinion, the transactions of the Bank which have come to our notice have
been within the powers of the Bank.

d) The Bank has its operations automated, with the key applications largely
integrated to the core banking systems and controlled centrally, it does not require
its branches to submit any financial returns or perform significant controls.
Accordingly, our audit is carried out centrally at the Head Office and Central
Processing Units based on the necessary records and data required for the
purposes of the audit being made available to us. We report that during the course
of our audit we have not visited any of the Banks's branches.

e) The Balance Sheet, the Profit and Loss Account, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

f) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, as applicable to banks.

g) On the basis of the written representations received from the directors of the Bank
as on 31 March 2021 taken on record by the Board of Directors of Bank, none of
the directors of the Bank is disqualified as on 31 March 2021 from being appointed
as a director in terms of Section 164 (2) of the Act.

h) With respect to the adequacy of the internal financial controls over financial
reporting and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of Bank’s internal financial controls over
financial reporting.

i) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, as the Bank is governed by Section 35B (2A) of the Banking Regulation
Act, 1949, section 197 of the Act related to the managerial remuneration is not
applicable.

j) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:
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i) The financial statements disclose the impact of pending litigations on the
financial position of the Bank.

ii) The Bank did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Bank.

Sambalpur, 19 May 2021
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(h) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Airtel Payments
Bank Limited (“the Bank”) as at 31 March 2021 in conjunction with our audit of the financial
statements of the Bank for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Bank’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Bank considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note")
issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that
are operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Bank’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013, the Banking Regulation Act, 1949 and the guidelines issued by
Reserve Bank of India.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Bank's internal financial controls over
financial reporting of the Bank based on our audit. We conducted our audit in accordance
with the Guidance Note issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal controls based on the assessed risk. The procedures
selected depend on the auditor’'s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Bank’s internal financial controlssystem over

financial reporting. 7 ;
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Meaning of Internal Financial Controls Over Financial Reporting

A Bank's internal financia! controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted
accounting principles. A Bank'’s internal financial controls over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Bank; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Bank are being
made only in accordance with authorisations of management and directors of the Bank;
and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Bank's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Bank has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the criteria for internal financial control
over financial reporting established by the Bank considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells
Chartered Accountants
Firm’s Registration N0.117365W)

Vst

Arfup Kumar Sharma
. Partner
Membership No. 063828)
FDIN: 21063828AAAAAT4177

Sambalpur, 19 May 2021
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AIRTEL PAYMENTS BANK LIMITED

BALANCE SHEET AS ON 31 MARCH 2021

(Rupees in thousands)

Schedule As on 31.03.2021 As on 31.03.2020
CAPITAL & LIABILITIES
Capital 1 23,329,876 18,528,751
Share Application Money Received - -
Reserves & Surplus 2 (20,114,180) (15,772,092)
Employee Stock Options Outstanding 18 (Note 11) 62,651 48,805
Deposits 3 5,956,340 3,452,564
Borrowings 4 - 469,985
Other Liabilities and Provisions 5 7,424,414 5,957,379
Total 16,659,101 12,685,392
ASSETS
Cash & Balances with Reserve Bank of India 6 613,948 318,951
Balances with Banks and Money at Call & Short Notice 7 3,921,585 4,416,202
Investments 8 7,979,368 5,431,285
Advances 9 - =
Fixed Assets 10 659,595 381,469
Other Assets 11 3,484,605 2,137,485
Total 16,659,101 12,685,392
Contingent Liabilties 12 43,866 13,164
Bills for Collection - -
Significant Accounting Policies 17
Notes on Accounts 18

The schedules referred to above form an integral part of this Balance Sheet

The Balance Sheet has been prepared in conformity with Form 'A’ of the Third Schedule of the Banking Regulation Act, 1949.

As per our report of even date

For Deloitte Haskins & Sells
Chartered Accountants
ICAI Firm Registration No: 117365W

Date : May 19, 2021

Anubrata Biswas
Managing Director & CEO
DIN:08140188

Place : Gurugram

opal Vittal
Director
DIN:02291778
Place : Gurugram

DIN}02395182
Place : Gurugram

M)&! 11/'

Gaurav Seth
Chief Financial Officer
Place : Gurugram

For and on behalf of the Board of Directors of Airtel Payments Bank Limited

I A& M\&‘\M\

Arpita Pal Agarwal
Director
DIN:08588528

Place : Gurugram

Suman Singh

Company Secretary
Place : Gurugram




AIRTEL PAYMENTS BANK LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH 2021

(Rupees in thousands except per share data)

Schedule For the year ended For the year ended
31.03.2021 31.03.2020
1. INCOME

Interest Earned 13 580,876 716,074
Other Income 14 5,690,996 4,027,494
Total 6,271,872 4,743,568

II. EXPENDITURE
Interest Expended 15 101,053 102,621
Operating Expenses 16 10,423,158 9,310,551
Provisions and Contingencies 18 (Note 15) 91,330 (24.642)
Total 10,615,541 9,388,530

III. LOSS

Net Loss for the year (4,343,669) (4,644,962)
Loss Brought Forward (15,777,444) (11,132,482)
Total (20,121,113) (15,777,444)

IV. APPROPRIATIONS
Transfer to :
a) Statutory Reserves
b) Other Reserves
¢) Proposed Dividend
d) Tax on Dividend
Balance Carried over to Balance Sheet
Total

V. Loss Per Share (Face value of Rs 10/-)
Basic and Diluted (In Rs.) [Refer Note 13 - Schedule 18]
Significant Accounting Policies
Notes on Accounts

(20,121,113)

(20,121,113)

(15,777,444)

(4.32)
17
18

(15,777,444)

(4.62)

The schedules referred to above form an integral part of this Profit and Loss Account
The Profit and Loss account has been prepared in conformity with Form 'B' of the Third Schedule of the Banking Regulation Act, 1949,

As per our report of even date

For Deloitte Haskins & Sells
Chartered Accountants
ICAI Firm Registration No: 117365W

Anubrata Biswas
Partner Manaaging Director & CEO
MembefShin No: 063828 \,08140188

Place : Sambalpur N: Gurugram

Date : May 19, 2021 :-02291778

Place : Gurugram

-

—Hajesh Sud
Direktar
DIN102395182
Place : Gurugram

hl &’}1/‘
Gaurdv Seth

Chief Financial Officer
Place : Gurugram

For and on behalf of the Board of Directors of Airtel Payments Bank Limited

b,
il

Arpita Ral Agarwal
Director
DIN:08588528

: Gurugram

@\

Suman Singh
Company Secretary
Place : Gurugram




AIRTEL PAYMENTS BANK LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2021

[Rupess in thousands)

For the year ended

A. Cash flow from operating activities:
Loss before tax

Adjustments for:
Depreciation and Amortisation Expense

Amortisation of Premium on Held To Maturity (HTM) investments

Employees Stock Option Expenses
Provision for investments

Other Provisions & write off

Profit/(Loss) on Sale of Fixed Assets (net)
Share Issue Expenses

Operating cash flow before changes in assets and liabilities

Adiustments for chanues in assets and liabilities :
Increase/ (Decrease) in Deposits
Increase/ (Decrease) in Other Liablities

(Increase)/ Decrease in Investments (other than HTM securities)

(Increase)/ Decrease in Other Assets
Cash generated from operations

Taxes (Paid)/ Refund (including tax deducted at source)
Net cash flow used in operating activities (A)

B. Cash flow from investing activities:

Purchase of Fixed Assets
Proceeds from Sale of Fixed Assets
Net cash flow used in investing activities (B)

C. Cash flow from financing activities:

Proceeds from Issuance of 0.0001% Non-Cumulative
Compulsorily Convertible Non-Redeemable Preference Shares
Proceeds from Issuance Equity Shares

Share Application Money (Refunded)/ Received

Share Issue Expenses Paid

Net Proceeds from Borrowings

Net cash flow from financing activities (C)

Net Increase/ (decrease) in cash and cash equivalents (A+B+C)

Add : Balance as at the beqginning of the year

Balance as at the end of the year (Schedule 6 and 7)

For the year ended

31.03.2021 31.03.2020
(4,343,669) (4,644,962)
135,333 115,049
260 260
15,427 17,393
19,062 .
51,890 (24,642)
46 (29)
150 2,501
(4,121,501) (4,534,430)
2,503,776 746,944
1,467,055 (2.049.350)
(2,567.405) (1,425,083)
(1,451,316) _ 1,324,632
(4,169,391) - (5,937,287)
49,378 (22,283)
(4,120,013) (5,959,570)
(410,836) (262,178)
239 384
(410,597) (261,794)
4,800,000 5,500,000
1,125 -
. (116)
(150) (2,501)
(469,985) 469,985
4,330,990 5,967,368
(199,620) (253,996)
4,735,153 4,989,149
_ 4,535,533 4,735,153

Cash and cash equivalents include cash in hand, balances with RBI, balances with other banks (including Fixed deposits) and money at call and short notice.

Figures in brackets indicate cash outflow

The accompanying notes form an integral part of these financial statements

As per our report of even date

For Deloitte Haskins & Sells
Chartered Accountants
ICAI Firm Redistration No: 117365W

Chartered

Place : Sambalpur Accountants | @

A

Date : May 19, 2021

For and on behalf of the Board of Directors of Airtel Pavments Bank Limited

U

Anubrata Biswas Rarfe

Manaaing Director & CEO Direcior

DIN:08140188 DIN: (42395182

Place : Gurugram Place | Gurugram

ll)/

W

G I Vittal Gadrav Seth

Director Chief Financial Officer

DIN:02291778
Place : Gurugram

Place : Gurugram

e "

Arpitd Pal Agarwal
Director
DIN:08588528
Place : Gurugram

! N~

Suman Singh

Company Secretary
Place : Gurugram




AIRTEL PAYMENTS BANK LIMITED

(Rupees in thousands)
Ason 31.03.2021 As on 31.03.2020

SCHEDULE 1: CAPITAL

Authorised Capital 32,000,000 32,000,000
1,800,000,000 eguity shares of Rs. 10 each (March 31, 2020 - 18,000,000 18,000,000
1,800,000,000 equity shares of Rs. 10 each)

1,400,000,000 preference shares of Rs. 10 each (March 31, 2020 - 14,000,000 14,000,000
1.400,000.000 preference shares of Rs. 10 each)

Issued, Subscribed and Paid-Up Capital

1,005,137,628 equity shares of Rs. 10 each (March 31, 2020- 10,051,376 10,050,251
1.005.,025,128 equity shares of Rs. 10 each)

1,327,850,000 0.0001% non-cumulative compulsorily convertible non 13,278,500 8,478,500
redeemable preference shares of Rs. 10 each (March 31, 2020 -

847,850,000 0.0001% non-cumulative compulsorily convertible non

redeemable preference shares of Rs. 10 each)

During the year Bank has issued 480,000,000 0.0001% ncn-cumulative
compulsorily convertible non redeemable preference shares of Rs. 10 each
on rights basis {During the year ended March 31, 2020 Bank had issued
550,000,000 0.0001% non-cumulative compulsorily convertible non
redeemable preference shares) of Rs. 10 each (Refer Note 1 of Schedule
18)

Total 23,329,876 18,528,751

SCHEDULE 2: RESERVES & SURPLUS

I. Statutory Reserves
Opening Balance - 5
Additions during the year - =
Deductions during the year - -
Total = s

11. Capital Reserves
Opening Balance - -
Additions during the year - -
Deductions during the year - -
Total - -

III. Share Premium
Opening Balance - -
Additions during the year 492 -
Deductions during the year = -
Total 492 -

IV. Revenue and Other Reserves
Opening Balance - e
Additions during the year . =
Deductions during the year - -
Total - -

V. General Reserves
Opening Balance 5,352 2,071
Additions during the year 1,089 3,281
Deductions during the year - ) -
Total - 6,441 5,352

VI. Balance In Profit and Loss Account (20,121,113) (15,777,444)

Total (I to VI) (20,114,180) (15,772,092)




AIRTEL PAYMENTS BANK LIMITED

(Rupees in thousands)

As on 31.03.2021

As on 31.,03.2020

SCHEDULE 3: DEPOSITS

A 1. Demand Deposits
i) From Banks

ii) From Others 611 492
Total 611 492
11. Saving Banks Deposits 5,955,729 3,452,072
111, Term Deposits
i) From Bank 4
1i) From Others -
Total - -
Total (I, IT & III) 5,956,340 3,452,564
B Deposits of Branches
i) In India 5,956,340 3,452,564
ii) Outside India - -
Total 5,956,340 3,452,564
SCHEDULE 4: BORROWINGS
I. Borrowlngs in India
i) Reserve Bank of Indla - -
ii) Other Banks - 250,019
11) Other Institutions and Agencies 219,966
Total - 469,985
11, Borrpwings Outside India - -
Total ( I & 1I) - 469,985
Secured Borrowings (lncluded in I and 11) E 219,966
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AIRTEL PAYMENTS BANK LIMITED

(Rupees in thousands)

As on 31.03.2021

As on 31.03.2020

SCHEDULE 5: OTHER LIABILITIES AND PROVISIONS

I. Bills Payable - B
II. Inter Office Adjustments (net) - -
111, Interest Accrued 86 44
IV, Others (Including provisions)* 7,424,328 5,957,335
Total (I to I1V) 7,424,414 5,957,379
* Includes semi-closed prepaid payment instruments of INR 1,690,991 thousands
(March 31, 2020 : INR 1,352,731 thousands)
SCHEDULE 6: CASH & BALANCES WITH RESERVE BANK OF INDIA
. Cash in Hand - -
II. Balance with Reserve Bank of India:
a) In Current Account 613,948 318,951
b) In other Accounts = =
Total (I &II) ) 613,948 318,951




AIRTEL PAYMENTS BANK LIMITED

(Rupees in thousands)
As on 31.03.2021 As on 31.03.2020

SCHEDULE 7: BALANCES WITH BANKS AND MONEY AT CALL & SHORT NOTICE

I. IN INDIA
i) Balances with Banks
a) In Current Accounts 731,022 104,702
b) In other Deposit Accounts* 2,990,656 4,311,500

i) Money at Call & Short Notice
a) With Banks - -
b) With Other Institutions 199,907 -

Total (i & ii) 3,921,585 4,416,202

II OUTSIDE INDIA
i) In Current Accounts - =
ii) In Other Deposit Accounts . =
Jil) Money at Call & Shart Notice i b
Total (i, ii & iii) = ]

Total (I & I1) 3,921,585 4,416,202

* Pledged with other bank of INR 42,500 thousands (March 31 2020 : INR 52,500 thousands)
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AIRTEL PAYMENTS BANK LIMITED

(Rupees in thousands)
As on 31,03.2021 As on 31.03.2020

SCHEDULE 8: INVESTMENTS
A. I Investment in Indiain:

i) Government Securities 7,979,368 5,431,285
ii) Other Approved Securities - -
lif} Shares - -
iv) Debentures & Bonds =
v) Subsidiaries and/ or Joint Ventures = -
vi) Others - -

Total Investment in India 7,979,368 5,431,285

I1. Investments Outside India :

1) Government securities (Including local authoritles) = =
ii) Subsidiaries and/or joint ventures abroad | - =
iii) Other investments - -

Total Investment Outside India - -

Total (I & II) 7,979,368 5,431,285

IIL. Investment in India

Gross Value of Investments 7,998,430 5,431,285
Liess: Provision for depreciation (19,062) -
Net value of Investment 7,979,368 5,431,285

IV. Investment Ouside India

Gross Value of Investments = -
Less: Provision for depreciation - -
Net value of Investment - -

Total (111 & IV) 7,979,368 5,431,285
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