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Statement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2026 

Parl:iculars 

Income 
Revenue from operations 
Other income 

Expenses 
Ne~uork operating expenses 
Access charges 
License fee I Spectrum charg.es 
Empklyee benefits expense 
Sales and marketing expenses 
Other expenses 

Profit before depredaoor1, amortisation, finance costs, share of profit/ (loss) of 
as:scciates and jilinl: venltrnres, exceptional items and tax 

D€!Jredation and amortisation e:(!Jenses 
Finance costs 
Share of profit of associates and joint ventures (net) 
Profit before excepl:ional items and tax 

Exceptional' items (net) 
Profrl: before tax 

Tax expense / ( areall:} 
OJrrent tax 
Deferred tax (refer note 4) 

Profit for the quarter / year 

other comprehensive income ('OCI'} 
Items to be reclassified to profit or loss : 
- Net gain due to foreign mrrency translation differences 
- Net [loss)/ gain on net investment hedge 
- Tax credit / [charge) on above 

Items not to be reclassified to profit or loss : 
- Gain on investments at fair value through OCT 
- Re-measurement gain / (loss) on defined benefit plans 
- Tax (charge) / credit on above 
- Share of other comprehensive [loss) / income of associates and joint ventures (net) 

Other comprehensive income for the quarter / year 

Total comprehensive income for the quarter / year 

Profit for the quarter / year attributable to : 
Owners of the Parent 
Non-controlling interests 

Other comprehensive income for the quarter / year attributable to : 
Owners of the Parent 
Non-controlling interests 

Total comprehensive income for the quarter / year attributable to : 
Owners of the Parent 
Non-controlling interests 

Earnings per shareA 
(Face value : Rs. 5 each) 
Basic 
Diluted 

Paid-up equity share capital (Face value : Rs. 5 each) 
Olll@r @quity --. 

Quarter ended 

March 
31,202.6 
Audited 

553,832 
8,785 

562,617 

102,080 
14,939 
39,818 
20,281 
35,321 
26,477 

238,916 

323,701 

136,435 
56,056 

(8441 
132,054 

31,607 
100,447 

21,488 
(13,515) 

7,973 

92,474 

24,209 
(289) 

73 

466 

206 
(116) 

(4) 

24,545 

117,019 

92,474 
73,251 
19,223 

24,545 
12,934 
11,611 

117,019 
86,185 

30,834 

12.53 
12.15 

30,468 
1,160,036 

December 
31, 2025 
Audited 

539,816 
7,023 

546,839 

98,786 
14,691 
38,462 
19·,581 
34,269 
26,199 

231,988 

314,851 

134,201 
56,232 
rt,1631 

125,581 

2,568 
123,013 

20,153 
17,832 

37,985 

85,028 

6,562 
(21) 

5 

687 
7 

(90) 
(67) 

7,083 

92,111 

85,028 
66,305 
18,723 

7,083 
3,524 
3,559 

92,111 
69,829 
22,282 

11.44 
11.02 

29,001 
l,Zl6,3i6 

(Rs. in Millions; excent cer share data1 

March 
31, 2025 
Audited 

478,762. 
4,858 

483,620 

91,0SS 
14,782. 
36,370 
18,313 
29,359' 
18,795 

208,674 

274,946 

123,260 
55,023 

('S17) 

97,240 

1,401 

95,839 

13,411 
(42,330) 

(28,919) 

124,758 

8,899 
(285) 

75 

682 
49 
(3) 
3 

9,420 

134,178 

124,758 
110,218 

14,540 

9,420 
4,320 
5,100 

134,178 
114,538 

19,640 

19.02. 
18.38 

29,001 
1.107,716 

Year Ended P'trevious Year 
Ended 

March 
31, 2026 
Audited 

2,109,728 
28,173 

2,137,901 

397,500 
55,416 

153,729 
75,813 

131,073 
99,452 

912,983 

1,224,918 

527,108 
215,553 

(3,6451 

485,902 

34,175 
451,727 

78,812 
34,687 

113,499 

338,228 

51,798 

47 
(2.7) 

4,763 
81 

(893) 
(21) 

55,748 

393,976 

338,228 
266,952 

71,276 

55,748 
29,236 
26,512 

393,976 
296,188 
97,788 

45.96 
44.37 

30,468 
l,io0,035 

March 
31, 2025 
Audited 

1,729,852 
15,737 

1,745,589 

335,043 
71,713 

138,2.90 
63,089 

114,601 
75,524 

798,260 

947,329 

455,7()3 
217,539 
(37,030) 

311,117 

f72,86Sl 
383,985 

41,121 
(31,949) 
9,172 

374,813 

26,626 

(2,946) 
832 

1,338 
(167) 

36 
(25) 

25,694 

400,507 

374,813 
335,561 
39,252 

25,694 
8,913 

16,781 

400,507 
344,474 

56,033 

58.00 
56.04 

29,001 
1,107,710 



Audited Consolidated Balance Sheet as of March 31, 2026 

Particulars 

Assets 
!ton-current assets 

Property, pl'ant and equipment 
Capital: work-in-progress 
Right-of-use assets 
Goodwill 
Other intangible assets 
Intangible assets under development 
Investment fn Joint ventures and associates 
Financial assets 

- Investments 
- na.d'e recei:Vabl'es 
- Loans 
- Other ffinancral' assets 

Income taoc assets (net} 
Deferred taoc assets (net) 
Other mon-cwrrent assets 

Current assets 
Inventories 
Financial assets 

- Iiavestments 
- Deri:11atii;e instruments 
- Trnd'e recei:Vabl'es 
- Cash and cash eqwiva!ents 
- other bank ba l1ance.s 
- other financial: assets 

other current assets 
Assets hel'd for sa l'e 

Total assets 

Equity and rrabifities 
Equity 

Equity share capital 
Other equity 

Equity attributable to owners of the parent 
Non-controlling interests 

rron-current rrabirn:les 
Financial. rrabifities 

- Borrowings 
- Lease liabilities 
- other financial lfabilities 

Deferred revenue 
Provisions 
Deferred tax liabilities (net) 
Other non-current liabilities 

Current rrabifities 
Fina n-cia I rrabi6ties 

- Borrowings 
- Lease liabilities 
- Derivative instruments 
- Trade payables 
- Other financial liabilities 

Deferred revenue 
Provisions 
Current tax liabilities (net) 
Other current liabilities 

Total rrabi6ties 
Total equity and rrabmties 

As ,of 
Marcil 31, 2026 

Audited 

1,570,659 
126,131 
673,244 
566,859 

1,252,604 
3,250 

40,622 

11,385 
2,544 

35,700 
20,181 

19,1,413 
124,770 

4,619,362 

6,009 

137,006 
5,040 

79,776 
137,222 
166,546 
244,264 
1125,718 

573 
902,154 

5,521,516 

30,468 
1,460,098 

1,490,566 
469,068 

1,959,634 

1,000,849 
644,996 
26,320 
40,185 
35,189 
67,789 

1,497 
1,816,825 

215,865 
92,407 

1,918 
450,152 
408,659 
109,487 
357,828 
31,400 
77,341 

1,745,057 

3,561,882 
5,521,516 

!'Rs. in, Millions' 

Marcil 31, 2025 
Audited 

1,432,724 
105,962 
602,415 
516,974 

1,332,569 
4,027 

36,416 

5,435 
2,131 

865 
37,471 
24,978 

249,Ul 
H6,6,38 

4,467,716 

4,517 

16,532 
SB 

74,557 
61,056 

106,143 
267,662 
144,608 

675,.888 

5,143,604 

29,,001 
1,107,718 

1,136,719 
397,g53 

1,534,677 

1,048,638 
556,701 
38,642 
35,185 
30,396 
93,549 
1,414 

1,804,525 

434,485 
96,597 
1,921 

381,537 
333,024 

97,729 
361,552 
20,035 
77,522 

1,804,402 

3,608,927 
5,143,604 



Audited Consolidated Segment-wise Revenue, Results, Assets and Liabilities as of and for the quarter and year ended 
March 31, 2026 

(Rs in Millions) 

Year Ended 
Quarter ended / As ,of 

/ Asof 

Partkulars 
March December March March 

31, 2026 31, 2025 31, 2025 31, 2026 

Audited Audited Audited Audited 
1. Segment Revenue 
. Mobile Sen-ices India 288,305 286,516 266,168 1,129,954 
•· Mobile Services Africa"' 160,335 150,100 113,763 568,064 

• Mobile Services South Asia@ - . . 

• Airtel Business 54,904 53,531 53,155 211,766 
- Passive Infrastructure Servtces5 82,009 81,800 77,630 326,944 

- Homes Services 21,9'14 20,008 15,961 77,747 
- mgital! TV Services 7,467 7,552 7,644 30,179 
- Others 934 937 891 3,883 
Total segment revenue 615,868 600,444 535,212 2,348,537 
l ess: Inter-seqrment eliminations 62,036 60·,628 56,450 238,809 
Total revenue 553,832 539,816 41,8,762 2,109, 728 
2. Segment Results "-

Prom f (loss) before fimance costs (net), charity and donattan, exce~ti'anal 
items ( net) a.mH ax 

- Mobil'e Services In.dfa 94,349, 90,908 78,715 357,661 
- Mobife Services Africa." 54,088 50,695 33,896 187,936 

- Mobife SelfVices South Asia@ . ·- - -

• Airtel Business 16,574 15,790 16,654 63,598 

- Passive rnfrastrnctme Servi'ces$ 27,652 28,047 27,946 H2,273 

- Homes SeliVi'ces 3,169 3,087 3,219 12,227 
- l!li.girn.11 TV Sen,i ces (836) (637) (2) (2,056) 
- O1:lters 929' 1,060 534 3,308 
Total 195,925 188;950 160,962 734;947 
- Umtlfocatecl (454) (563) (679) (2,161) 
- Inter-segment eliminations (10,681) (9,988) (8,920) (43,574) 
Total segment results 184,790 178,399 151,363 689,212 
less: 
(i) Finance costs (net)" 50,349' 52,120 52,839 198,739 

(rn) Charity ancl donation 2,387 698 1,284 4,571 
(iii) Exceptronal items (net) 31,607 2,568 1,401 34,]75 

Profit before tax 100,447 123,013 95,839 451,727 
3. Segment Assets "-
- Mobile SeliVices India 2,742,633 2,735,975 2,856,265 2,742,633 
- Mobife Services Africa* 1,280,212 1,167,540 975,878 1,280,212 
- Airtel Business 307,199 297,632 282,039 307,199 

- Passive Infrastructure Services$ 1,051,976 1,029,771 981,809 1,051,976 
• Homes Services 173,901 157,461 108,653 173,901 
- Digital TV Services 74,551 64,432 55,198 74,551 
- Others 37,743 35,490 34,943 37,743 
Total segment assets 5,668,215 5,488,301 5,294,785 5,668,215 
- Unallocated 299,535 256,201 285,674 299,535 
• Inter-seament eliminations (446,234) (450,446) (436,855 (446,234) 
Total assets 5,521,516 5,294,056 5,143,604 5,521,516 
4. Segment Liabi6ties 
- Mobile Services India 1,369,224 1,404,117 1,359,574 1,369,224 
- Mobile Service-S Africa* 754,484 691,300 569,004 754,484 
- Airtel Business 159,011 160,814 142,900 159,011 

- Passive Infrastructure SeNices~ 298,356 291,304 278,690 298,356 
- Homes Services 79,923 81,443 76,103 79,923 
- Digital TV Services 74,132 71,352 66,522 74,132 
- Others 7,119 6,395 4,740 7,119 
Total segment nabinties 2,742,249 2,706,725 2,497,533 2,742,249 
- Unallocated% 1,327,465 1,410,046 1,611,875 1,327,465 
- Inter-seqment eliminations (507,832' (512,846 (500,481 (507,832 
Total raabinties 3,561,882 3,603,925 3,608,927 3,561,882 

* Including Mobile Money Services. 
@ Mobile Services South Asia segment has been disposed, effective June 26, 2024. 
' Passive infrastructure services represents operations of Indus Towers Limited. It became a subsidiary of the Group w.e.f. November 18,2024, prior 
a joint venture. 
A lneludM ~Mr~ 
• This is net of 
" Main ly inclu 

f associates ana Joint ventures. 
income, income / loss on FVTPL instruments and gain / loss (net) on derivative financial instruments. 
deferred payment liabi lities) 

Previous 
year end'edi 

l As of 

March 
31, 2025 

Audited 

1,002,500 
418,795 

941 

220,935 
112,920 

59,,044 

30•,608 
3,478 

1,849,221 
119,369 

1,729,852 

264,000 
124,733 

(503) 

59,511 
74,672 

B ,378 
1,156 
2,039 

539,086 
(2,128) 

(B,139) 
523,819 

2W,187 

2,515 
(72,8681 

383,985 

2,856,265, 
975,878 
282,039• 

981,809' 
108,653 

55,198 
34,943 

5,294,785 
2S5,674 

(436,855 
5,143,604 

1,359,574 
569,004 
142,900 

278,690 
76,103 
66,522 
4,740 

2,497,533 

1,611,875 
(500,481 

3,608,927 



Audited Consolidated Statement of Cash Flows for the year ended March 31, 2026 

Particularrs 

cash flows from -opera.11:ing. acit:iv'itle.s 

Prrofit before tax 

Adjusbnents ror -: 

Depr,eciati.on and amortisation experases 

Ffnance costs 

Dividercid income 

N.et gain on fair value through profit or loss instruments 

Interest Income 

Net (gain} / loss on deriv ative financia l instruments 

Share of profit of :associate.s and joint ventures (net} 

Exceptional! items (net) 
Empl'oyee share based payment expense 

Profit on sal'e of prorerty, plant and equipment 
Pro,Ji.sion for doubtful: debts/ bad debts ,uritten off 

Ot:lh.e•r rn.a((l~cash item.s 

Operating ,cash flows befor,e ,changes i111 assets and fl.abilities 
Changes in assets and f,abi6ties 

Trad'e i:-ecei.vabl:es 

Trad'.e p,aya.btes 

Inventoliies 
Piro¥i·si.on s 

Otlher fina.r.1.ci'aJ and non:-fir.,anci'a ll ltaltsilities 

other 1flnain.clal and non-fir.,ancla.rc assets 

rfet cash ,g:en.erated fr.om ·oper:ations befor:e tax 

lb.come ta,c paid (net) 

llet cash generated from operating activities (a) 

cash tflo·ws fm-o.m invest:illig, activ'ities 

Pur.chase of property, plant and equipment andl capitaC vJork-ir.1rprogress 

P'"oceeds from safe of property, pl.ant a.nd: equipment 

Purchase of intangibl'e a.ssets and intangfble assets under devetopment 

Payment toY..ral.'"ds spectrum, (includfn-g deffenred p,ayment UabUity)* 

(.Pu.rcha.se of)/ proceeds from sar.e of current rnvestments (net) 

Purchase of non-current investments 
Proceeds from sar.e of non-current Investments 

Cash dlsp.osed off on sate of subsidiari·es 

Ca.sh a.cqurred on acqufsition of subsrdiary 

Investment in joint venU.Jre and assoct.ate 

Proceeds- from sale o.f investment in jornt venture 
0h1idend received 

Interest received 

Repayment of foan given 

llet cash used in investing a.ctivities (b} 

cash flows from financing activities 

Proceeds from i.ssue of shares (net of transaction costs} ..... 

Proceeds from borrowings 

Repayment of borrowings 

Payment of lease liabilities 
(Repayment of) / proceeds from short-term borrowings (net) 
Purchase of treasury shares 

Interest and other finance charges pald>t 
Proceeds from exercise of share options 

Dividend paid 

Net proceeds from issuance of equity shares to Non-controlling interests ('NCI') 
Redemption of perpetual bonds 

Purchase of shares from NCI 

Payment on maturity of derivatives (net) 
Proceeds from sale of shares of subsidiary to NCI 

Net cash used in financing activities ( c} 

Net increase in the cash and cash -equivalents during the year (a+b+c) 

Effect of exchange r-ate on the cash and cash equivalents 

Cash and cash equivalents as at beginning of the year 

Cash and cash equivalents as at end of the year 

·cash flows towards spe 
ARefer note $ 

(Rs. in Mill ions) 

Year ended 
Mard, 31, 2026 Ma.rch 31, 2025 

451,727 

527,IOB 
214,485 

(272) 

(3,369) 

(11,158) 

(2,017) 

( 3,645) 

34,175 

3,157 

(2,985) 

3,586 

2,301 

1,213,093 

(5,654) 

24,977 

(1,982) 

18,276 

33 ,760 

2,665 

1,285,135 

1,222,29,5 

(451,756) 

H,680 

(15,386) 

(8,546) 

(126,994) 
( 1,241) 

90 

1,813 

4,088 

907 

(:585,345) 

156,949 

140,131 

(420,773) 

(67, 197) 

(44, 087) 
(1,467) 

(148,876) 

20 
(113,277) 

75 

( 19,056) 

(5,368) 

(522,926) 

114,025 

23,291 

106,53 1 

243,847 

Aud:i.ted 

455,703 
216,258 

( 2,048) 

(5,306) 

420-

(37, 030) 

(72,868) 

1,669· 

(1,031) 

3-~74]1 

396 

943,,889 

29',658 

8,586 

(1,416) 

22,699' 
48,154 

(23,!!68) 

1 , 027,702 

(44,3-80) 

983,322 

(379,,()77) 

3,3!!2 

(17,722) 

(213,487) 

7 ,100 

(734) 

300 

(69') 
1,023, 

(8,788) 

45 
1,090 

4,239 

(602,698) 

235,597 

(178,594) 

(71,538) 

36,927 
(3,675) 

(175,476) 
14 

(69,349) 

(86,292) 

(37,348) 

(16,427) 

829 

(365,332) 

15,292 

718 

90,521 

' Includes interest towa liabilities pertaining to spectrum acquired in auction of year 2012, 2015, 2016, 2021, 2022 and 2024. 

:ft 



For the purpose of Audited Consolidated Statement of Cash Flows, cash and cash equivalents comprise of following: 

(Rs. in Millions} 

!Asof 
~art:icl!llars IMaw.dll 3:n., 2fil2fi Mar-ch 3:il., 2Cl25 

A t.ulited Alll.drned 
1cash and ,cash equ'ilralen1ts as ,e:r A mfited roolilsoftdalied Balanoe Sh,eet 1137,222 c;:n.,fil56 
Add : Balance held under mabile maney lrnst" 1.32,06.l 81,480 
Add : Restricted balance in ecscrnw accaunt - 2,032 

Less : Bank m;erdrafl: (25,436) (38,037) 
1casti :and ,cash ec1111'ill:alents :as [Per Al!l.dfll!ed IODns@ridared Staliemen't ef cash !Flows 143,M l :n.Cl6,53:n. 

*It represents cash received from subscribers of mobile commerce services relating to its subsidiaries in Africa and the same is not available for general use by the 
Group. 

Notes to the Audited Consolidated Financial Results 

1. The Audited Consolidated Financial Results for the quarter and year ended March 31 , 2026 have been reviewed by the 
Audit Committee and approved by the Board of Directors (' Board') at their respective meetings held on May 13, 2026. 

2. These Audited Consolidated Financial Results are compiled from the Audited Consolidated Financial Statements for the 
year ended March 31 , 2026, the Audited Interim Condensed Consolidated Financial Statements for the quarter and nine 
months ended December 31 , 2025 and the Audited Consolidated Financial Statements for the year ended March 31 , 2025. 
The Audited Consolidated Financial Statements for the year ended March 31 , 2026 have been prepared in accordance with 
Indian Accounting Standard (' Ind AS') as prescribed under Section 133 of the Companies Act, 2013 read together with Rule 
3 of the Companies (Indian Accounting Standards) Rules , 2015 (as amended from time to time) and other accounting 
principles generally accepted in India. The said Audited Consolidated Financial Results represent results of the Group, and 
its share in the results of associates and joint ventures. 

The Aud ited Consolidated Financial Results for the quarter ended March 31 , 2026 and March 31 , 2025 are the balancing 
figures between audited figures in respect of the full financial year and the audited published year to date figu res of the third 
quarter of the respective financial year. 

3. During the quarter ended March 31 , 2026, the Company has completed first and final call of Rs 401 .25 per share (including 
a premium of Rs 397.50), on 391 ,176,994 outstanding partly paid-up equity shares of face value of Rs 5 each (paid-up value 
of Rs 1.25 each), amounting to Rs 156,960 million issued by the Company on a rights basis pursuant to Letter of Offer dated 
September 22 , 2021 . Further, in respect of the remaining 1,110,668 partly paid-up equity shares on which first and final call 
remains unpaid , the Company shall issue reminder notice(s) in due course, in accordance with the applicable laws and 
subject to necessary approvals of the Board / Committee thereof. 

4. During the quarter ended March 31, 2026, based on re-assessment and updated demands received, the Group has 
recognised a charge of Rs . 31 ,607 million on account of regulatory and government levies and corresponding deferred tax 
asset of Rs. 1,402 million on certain items. 

The Group has reversed deferred tax liabilities amounting to Rs. 30 ,952 mi ll ion, which is no longer a difference between the 
Group's carrying value of Group's investment and its tax base. 

5. During the quarter ended March 31 , 2026, Airtel Africa pie ('Airtel Africa'), a subsidiary of the Group in continuation to its 
existing second share buy-back programme for USO 100 million, further bought back USO 19 million worth of shares out of 
which USO 6 million worth of shares have been cancelled , bringing the total buy back to USO 100 million . This resulted in 
an increase in Group's effective shareholding in Airtel Africa from 62.60% to 62.62%. 

6. The Board has recommended a final dividend of Rs. 24 per fully paid-up equity share of face value of Rs . 5 each and Rs.6 
per partly paid-up equity share of face value of Rs. 5 each (paid-up Rs . 1.25 per equity share) for the financial year 2025-
26 and the same is subject to Shareholders' approval. 



7. All the amounts included in the Audited Consolidated Financial Results are rounded off to the nearest million, except per 
share data and unless stated otherwise. 

For Bharti Airtel Limited 

Shashwa Sharma 
Managing Director & CEO (Airtel India) 
DIN : 08360840 

Gurugram 
May 13, 2026 

Notes: 
a) 'Bharti Airtel' or 'Company' stands for Bharti Airtel Limited 
b) 'Group' or 'Consolidated' stands for Bharti Airtel Limited together with its subsidiaries 
c) For more details on the Audited Consolidated Financial Results , please visit our website 'www.airte l.in ' 
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Bharti Airtel Limited 

CIN: L74899HR1995PLC095967 
Registered Office: Airtel Center, Plot no. 16, Udyog Vihar, Phase IV, Gurugram -122015, India 

T.: +91-124-4222222, F.: +91-124-4248063, Email id: compliance.officer@bharti.in 

Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2026 
(Rs. in Millions; except per share data) 

Q11arter ended Y:ear ,ended 
Previous 

Year ended 
Parficula rs Ma,cll December Marcil March Marcil 

:u, 2026 31, 2025 31, 2025 31, 2026 31, 2025 
Audited Audited Audited Audited Audited' 

Income 
Revenue from operations 312,964 308,548 286,083 1,214,927 1,oag,,439 
Other income 7,874 4,786 2,302 26,770, B,647 

320,838 313,334 288,385 1,241,697 1,103,086 
Expenses 
Network operating expenses 60,117 59,4@ 54,639 235,728 2191,387 
Access charges 91,845 9,728 rn,614 37,70,1 44,4:88 
Hcense fee / Spectrum charges 29,308 29,004 27,039 114,304 103,102 
Ernpl'oyee benefits expense 6,034 5,808 6,895 22,814 23,937 
Sales and marketing expenses 12,708 12,796 13,514 50,297 52,504 
other expernses 14,494 12,770 91,970 51,441 38,432 

132,506 129,566 122,671 512,285 481,850 

Profit before depreciation~ amortisation, finance costs, 188,332 183,768 165,714 729,412 621,236 
exceptional items and tax 

Depreciation and amortisation expenses 88,103 88,588 82,165 345,710 325,111 
Finance rnsts 40,746 38,153 36,688 155,786 152,395 
Profit befo~e exceptional items and tax 59,483 57,027 46,861 227/916 143,729 

Except[onal items (net) 31,362 2,099 - 33,461 (34,915 
Pmfit before tax 28,121 54,928 46,861 194,455 178,644 

J:ax expense/ (•credit} 
Current tax - - - -
Deferred tax 14,676 14,021 (46,315 57,010 (56,374 

14,676 14,021 (46,315} 57,010 (56,374) 

Profit for the quar"er / year 13,445 40;907 93,176 137,445 235,018 

Other comprellensive income ('OCT'} 
Items not to be reclassified to profit or loss : 
- Gain on investments at fair value through OCI 466 687 682 4,763 1,338 
- Re-measurement gain / (loss) on defined benefit plans 116 33 46 10 (177) 
- Tax (charge)/ credit (95' (107' (12' (874 44 
0tller comprellensive income for tile quarter / year 487 613 716 3,899 1,205 

Total comprehensive income for tile quarter / year 13,932 41,520 93,892 141,344 236,223 

Earnings per sllareA 
(Face va lue: Rs. 5 eacll) 
Basic 2.30 7.05 16.07 23.65 40.60 
Diluted 2.23 6.80 15.53 22.84 39.26 

Paid-up equity share capital (Face value : Rs. 5 each) 30,468 29,001 29,001 30,468 29,001 
Other equity 1,574,881 1,405,991 1,372,310 1,574,881 1,372,310 

' Earnings per share are not annualised for the quarters. 



Audited Standalone Balance Sheet as of March 31, 2026 

Particulars 

Assets 
lfon-cunent assets 

Propert'/, plant and equipment 
Capital 11,ork-in-prngress 
Right-of-use assets 
Goodwm 
Other intangibre assets 
flltangib[e assets und'er cfevel'o,pment 
Financial assets 

-Investments f11 sub,sidiaries, associates and joint ventures 
- Investments 
- loans 
- Other flnanci:a.l' assets 

Income tax assets (net) 
Deferred l!ax assets (net) 
Other noITTrc11Jrrerit assets 

,Curr,ent assets 
Financial assets 

- In);estments 
- Derrivative inst111Jrn ents 
- Tracie receivabtes 
- Cash and cash equlVafents 
- other ban lie IJ a lances 
- loans 
- Other flna.ncfal' assets 

Other current assets 

Total assets 

Equity and riabilities 
Equity 

Equity share caJ!Jital 
Other equity 

!{on-current riabinties 
Financial fiabilities 

- Borrowings 
- Lease Ii.abilities 
- Other financial liabilities 

Defen·ecf revenue 
Provisions 

Current frabifrties 
Financial fiabilities 

- Borrowings 
- Lease liabilities 
- Derivative instruments 
- Trade payables 

- Total outstanding dues of micro enterprises 
and small enterprises 

- Total outstanding dues of creditors other 
than micro enterprises and small enterprises 

- other financial liabilities 
Deferred revenue 
Provisions 
Current tax liabilities (net) 
other current liabilities 

Total rrabir.ties 
Total equity and fiabifrties 

(Rs. in Milli.ans 
Aso1f 

March 31, 2026 March 31, 2025 
Audited) Audited 

872,809 827,599 
66,982 50,946, 

424,5,13 448,142 
1,083 t,083 

984,959 1,066,057 
391 I,629' 

945,987 878,287 
10,818 5,235 
23,664 
16,]23 18,ll99 

3,172 5,7311 
132,359 190,412 

7],096 64,044 
3,553,956 3,.557,364 

64,105 0 
4,563 736, 

28,935 31,715 
6,9,578 6,628, 

312 403 
4rn 

206,015 234,99'3 
72,39'3 9'2,539 

445,901 367,424 

3;999,857 3,924,788 

30,468 29,001 
1,574,881 1,372,310, 

1,605,349 1,401,311 

854,411 902,801 
407,888 427,251 

6,345 19,551 
16,941 17,005 

3,493 2,703 
1,289,078 1,369,321 

96,305 205,595 
82,777 78,917 

1,298 999 

588 822 

364,523 322,655 

147,170 127,926 
78,130 70,152 

291,568 300,699 
5,002 4,737 

38,069 41,654 
1,105,430 1,154,156 

2,394,508 2,523,477 
3,999,857 3,924,788 



Audited Standalone Statement of Cash Flows for the year ended March 31, 2026 
(Rs. in Millions 

Year ended 
Pa rl:icUJlars Mar,ch 3,1, 2026 March 3:1., 2025 

Audited! Audited 
Cash 'lilows 'fir-om ,operating, activities 

Profit b,efore tax 

Adjustments for: 
Depreciation and amo.rtisatfon expenses 
Finance costs 
rnterest income 
Dividend income• 
Net g:a.in on derivative financial, instruments 
Net gain on fair vall!le through profit or loss investments 
Exceptional: items (met) 
Loss on sal:e of property, plant and. equipment 
Emplo~·ee share based. payment expense 
Prnvision for doubtful debts / ba.d debts written off 
Other noni - ca.sh items 

Operating cash filo,.,,s before changes in assets and rrabiH.ties 
Chang,es in assets and Habmties 

lfrnd'.e rece•i1;abl:es 
lfrnde pa.ya:bl'es 
Provisions 
Other financial! aml mm-frnancia& liabilities 
otl!1er financial, and non-frnanciali ,i,ssets 

llet ,cash ,generated fl'orn operations before tax 

Th!come tcix refum! (111.et) 

Met ,cash ,generated from operating activities (a) 

•cash flows from Invesl:ing1 activities 

Pl!lrcha.se of property, pl'arnt am! equipment and capltal~work.-in,prngress 

Prnceec!s from sale of property, plant and equipment 
Purchase of intangibre assets and intangible assets under development 
Prnceec!s from safe of intangible assets 
Paymemt towa.rds spectrnm (i'nduding deferred payment liability)" 

(Pu.rclha.se of)/ proceeds from sale of current investments (net) 

Purchase of non,current investm.ents 
Prnceeds from safe of non-c1ilrrent investments 
Investment in: subsidiary 
rnvestment in: j,oint venture am! associate 
Proceeds from sale of investment in Joint venture 
Proceeds from transfer of passive infrastructure business undertaking by way of 
slump sale 
Loan given to subsidfaries 
Loan: repayment by subsidiari.es 
Dividend received 

Interest recei.ved 

Met cash used in investing, activities (b) 

cash flows frorn financing activities 

Proceeds from i:ssue of shares (net of transaction costs)" 

Proceeds from borrowings 

Repayment of bot-rowings 

Payment of lease liabilities 

(Repayment of)/ proceeds from short-term borrowings (net) 

rnterest and other finance charges paid"' 
Proceeds from exercise of share options 

Dividend paid 
Net cash used in financing activities ( c) 

Met increase in cash and cash equivalents during the year (a+b+c} 

Add : Cash and cash equivalents as at the beginning of the year 
cash and cash equivalents as at the end of the year 

194,455 

345,710 
154,750 

(7,800) 
(3,772) 
(6,.272) 
(1,511} 
33,461 

40•7 
1,410 
5,262 

168 

716,268 

(2,325) 
H,841D 
14,098 

61 
5,728 

745,670 

3,640 

749,310 

(261,538) 

4,102 
(6,586) 

(5,384) 

(62,606) 

(864) 
89 

(13,838) 

(74,503) 
2,247 
3,772 

2,254 

(412,855) 

156,949 

39,188 

(203,093) 

(54,235) 

(38,546) 

(80,981) 

13 

92,800 
273,505 

62,950 

6,628 
69,578 

*Cash flows towards sp .-==- to Department of Telecommunications includes upfront/ deferred / prepaid payments . 
'Refer note 3 
'Includes interest to --.;;:::,,.:...;..,,::::;..,.. red liabilities pertaining to spectrum acqu ired in auction of year 2012, 2015, 2016, 2021, and 2024. 

l.78,644 

325,111 
151,732 

(2,974} 
(1,400) 

(998) 
(1,402} 

(34,915} 
3 

1,145 
4,377 

(599) 

618,724 

(12,ID97) 
(1,924) 
15,725 
23,591 

(25,993) 

618,026 

5,337 

623,363 

(241,372) 

3,620 
(7,387) 
3,598 

(200,6,21) 

9,695 

(477) 
17 

{24,300) 
(8,788} 

45 

18,288 

(23,501) 
52,148 

1,400, 

3,106 

(414,529) 

13,403 

(27,830) 

(53,441) 

21,037 

(114,400) 

6 

46,325 
207,550 

1,284 

5,344 
6,628 



For the purpose of Audited Standalone Statement of Cash Flows, cash and cash equivalents comprise of the following: 
(Rs. in Millions; 

As of 
Particulars March 31, 2026 March 31, 2025 

Audited Audited 
cash and cash equivalents as per Audited Standalone Balance Sheet 69,578 6,628 
Less : Bank overdraft - -

cash and cash equivalents as per Audited Standalone Statement of Cash Flows 69,578 6,628 

Notes to the Audited Standalone Financial Results 

1. The Audited Standalone Financial Results for the quarter and year ended March 31 , 2026 have been reviewed by the Audit 
Committee and approved by the Board of Directors ('Board') at their respective meetings held on May 13, 2026. 

2. These Audited Standalone Financial Results are compiled from the Audited Standalone Financial Statements for the year 
ended March 31 , 2026 , the Audited Interim Condensed Standalone Financial Statements for the quarter and nine months 
ended December 31 , 2025 and the Audited Standalone Financial Statements for the year ended March 31 , 2025. The Audited 
Standalone Financial Statements for the year ended March 31 , 2026 have been prepared in accordance with Indian 
Accounting Standard (' Ind AS') as prescribed under Section 133 of the Companies Act, 201 3 read together with Rule 3 of the 
Companies (Indian Accounting Standards) Rules , 2015 (as amended from time to time) and other accounting principles 
generally accepted in India. 

The Audited Standalone Financial Results for the quarter ended March 31, 2026 and March 31 , 2025 are the balancing figures 
between audited figures in respect of the full financial year and the audited published year to date figures of the third quarter 
of the respective financial year. 

3. During the quarter ended March 31 , 2026, the Company has completed first and final call of Rs 401 .25 per share (including a 
premium of Rs 397 .50), on 391 ,176,994 outstanding partly paid-up equity shares of face value of Rs 5 each (paid-up value of 
Rs 1.25 each ), amounting to Rs 156,960 million issued by the Company on a rights basis pursuant to Letter of Offer dated 
September 22, 2021 . Further, in respect of the remaining 1,110,668 partly paid-up equity shares on which first and final call 
remains unpaid, the Company shall issue reminder notice(s) in due course, in accordance with the applicable laws and subject 
to necessary approvals of the Board / Committee thereof. 

4. During the quarter ended March 31 , 2026, based on re-assessment and updated demands received , the Company has 
recognised a charge of Rs . 31,362 million on account of regulatory and government levies and corresponding deferred tax 
asset of Rs. 1,347 million on certain items. 

5. The Board has recommended a final dividend of Rs . 24 per fully paid-up equity share of face value of Rs. 5 each and Rs 6 
per partly paid-up equity share of face value of Rs. 5 each (paid-up Rs. 1.25 per equity share) for the financial year 2025-26 
and the same is subject to Shareholders' approval. 

6. The Company publishes these Audited Standalone Financial Results along with the Audited Consolidated Financial Results. 
In accordance with Ind AS 108, 'Operating Segments', the Company has disclosed the segment information in the Audited 
Consolidated Financial Results . 

{This spac~ has been i..r1tentiona!Jy~ ieft blank) 



7. All the amounts included in the Audited Standalone Financial Results are rounded off to the nearest million , except per share 
data and unless stated otherwise. Further due to rounding off, certain amounts are appearing as 'O'. 

For Bharti Airtel Limited 

Sh~ 
Managing Director & CEO (Airte l India) 
DIN : 08360840 

Gu rug ram 
May 13, 2026 

Notes: 
a) 'Bharti Airtel ' or 'Company' stands for Bharti Airtel Limited . 
b) For more details on the Audited Standalone Financial Results , please visit our website 'www.airtel.in '. 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF QUARTERLY AND ANNUAL 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

BHARTI AIRTEL LIMITED 

Opinion 

We have audited the accompanying Statement of Audited Consolidated Financial Results for the 
quarter and year ended March 31, 2026 of BHARTI AIRTEL LIMITED ("the Parent/Company") and 
its subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), and its share 
of the net profit after tax and other comprehensive loss of its joint ventures and associates for the 
quarter and year ended March 31, 2026, ("the Consolidated Financial Results"), being submitted by 
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the LODR Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the audit reports of the other auditors on consolidated/standalone 
financial information of two subsidiaries and financial information of an associate, referred to in 
Other Matters section below, the Consolidated Financial Results: 

(i) include the financial results of the entities as given in Annexure to this report; 

(ii) are presented in accordance with the requirements of the LODR Regulations; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards as notified by the Ministry of Corporate Affairs 
("MCA") under section 133 of the Companies Act, 2013 ("Act"), read together with Rule 3 of 
the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) 
("Ind AS") and other accounting principles generally accepted in India of the consolidated 
net profit and consolidated other comprehensive income and other financial information of 
the Group, its associates and joint ventures for the quarter and year ended March 31, 2026 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in Auditor's 
Responsibilities for audit of the Consolidated Financial Results section below. We are independent of 
the Group, its associates and joint ventures in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("!CAI") together with the ethical requirements that are 
relevant to our audit of the Consolidated Financial Results under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI's Code of Ethics . We believe that the audit evidence obtained by us and 
the audit evidence obtained by the other auditors in terms of their reports referred to in Other 

. L Matters section below, is sufficient and appropriate to provide a basis for our audi . • 
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Responsibilities of Management and Those Charged With Governance for the Consolidated 
Financial Resu lts 

This Consolidated Financial Results are the responsibility of the Company 's management and have 
been approved by the Board of Directors for issuance. The Consolidated Financial Results have been 
compiled from the related Audited Consolidated Financial Statements for the year ended March 31, 
2026, the Audited Interim Condensed Consolidated Financial Statements for the quarter and nine 
months ended December 31, 2025 and the Audited Consolidated Financial Results for the quarter 
and year ended March 31, 2025. This responsibility includes the preparation and presentation of the 
Consolidated Financial Results that give a true and fair view of the consolidated net profit/(loss) and 
consolidated other comprehensive income/(loss) and other financial information of the Group 
including its associates and joint ventures in accordance with the recognition and measurement 
principles laid down in Ind AS and other accounting principles generally accepted in India and in 
compliance with the LODR Regulations. 

The respective Board of Directors/Those Charged With Governance of the companies/entities 
included in the Group and of its associates and joint ventures are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets 
of the Group and its associates and joint ventures and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fai r view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of this 
Consolidated Financial Results by the Board of Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective management and the Board of 
Directors/Those Charged With Governance of the entities included in the Group and of its associates 
and joint ventures are responsible for assessing the ability of the respective entities to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors/Those Charged With 
Governance either intends to liquidate their respective entities or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors/Those Charged With Governance of the entities included in the 
Group and of its associates and joint ventures are responsible for overseeing the financial reporting 
process of the Group and of its associates and joint ventures . 

Auditor's Responsibilities for the audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks , and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting froa:i::::!=f'i:l:m:1:-- higher 
than for one resulting from error, as fraud may involve collusion, ~'e ional 
omi ssions, misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Group's internal financial controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the management and approved by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under the LODR Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group 
and its associates and joint ventures to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Consolidated Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report . However, future events or conditions may cause the 
Group and its associates and joint ventures to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Consolidated Financial 
Results, including the disclosures, and whether the Consolidated Financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the LODR Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the standalone financial results, 
entities within the Group and its associates and joint ventures to express an opinion on the 
Consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Consolidated 
Financial Results of which we are the independent auditors. For the other entities included 
in the Consolidated Financial Results, which have been audited by the other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audit 
carried out by them. We remain solely respons ible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Consolidated Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (i i) to evaluate the effect of any identified misstatements in the Consolidated Financial 
Results . 

We communicate with those charged with governance of the Parent and such other entities included 
in the Consolidated Financial Results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal financial controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant eth ical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Re ulation 
33(8) of the LODR Regulations, as amended, to the extent applicable. 

Page 3 of 7 
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Other Matters 

a) We did not audit the consolidated/standalone financial information of two subsidiaries, 
included in the Consolidated Financial Results, whose consolidated/standalone financial 
information reflects total assets of Rs. 9,225 million as at March 31, 2026 and revenue of Rs. 
10,529 million and Rs 25,530 million, net profit alter tax of Rs. 191 million and Rs 923 million 
and other comprehensive income of Rs. 6 million and Rs. 11 million , for the quarter and year 
ended March 31, 2026, respectively, and net cash inflows of Rs. 1,048 million for the year 
ended March 31, 2026, as considered in the consolidated Financial Result . The Consolidated 
Financial Results also include the Group's share of net profit alter tax of Rs. 112 million and 
Rs 838 million and other comprehensive loss of Rs. 13 million and Rs. 10 million for the quarter 
and year ended March 31, 2026, respectively, as considered in the Consolidated Financial 
Results, in respect of an associate whose financial information has not been audited by us. 
These financial information have been audited by other auditors and our opinion on the 
Consolidated Financial Results , in so far as it relates to the amounts and disclosures included 
in respect of such subsidiaries and associate, is based solely on the reports of the other 
auditors. 

Our report on the Consolidated Financial Results is not modified in respect of the above 
matter with respect to our reliance on the work done and the reports of the other auditors. 

b) The Consolidated Financial Results include the results for the quarter ended March 31, 2026 
being the balancing figure between audited figures in respect of the financial year ended March 
31, 2026 and the audited year to date figures up to the nine months ended December 31, 
2025. 

Our report on the Consolidated Financial Results is not modified in respect of the above matter. 

Place: Gurugram 
Date: May 13, 2026 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No .117366W/W-100018) 

~ 
Vijay Agarwal 

Partner 
(Membership No. 094468) 

uDrN: 2..60,f-+6 e,z..i-B ~BL f,70 o 
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Annexure to Auditor's Report 

List of entities: 

1 Bharti Airtel Limited 

Subsidiaries 

2 Bharti Airtel Services Limited 

3 Bharti Hexacom Limited 

4 Bharti Telemedia Limited 

5 Airtel Limited 

6 Nxtra Data Limited 

7 Xtelify Limited 

8 Inda Teleports Limited 

9 Bharti Airte l (France) SAS 

10 Bharti Airtel (Hong Kong) Limited 

11 Bharti Airtel (UK) Limited 

12 Bharti Airtel (USA) Limited 

13 Bharti Airtel International (Netherlands) 
B.V. 

14 Bharti International (Singapore) Pte. 
Ltd. 

15 Network i2i Limited 

16 Airte l (Seychelles) Limited 

17 Airtel Congo S.A. 

18 Airtel Gabon S.A. 

19 Airte l Madagascar S.A. 

20 Airtel Malawi Public Limited Company 

21 Airtel Mobile Commerce B.V . 

22 Airtel Mobile Commerce Holdings B.V. 

23 Bharti Airtel Malawi Holdings B.V. 

24 Bharti Airtel Mali Holdings B.V. 

25 Bharti Airtel Niger Holdings B.V. 

26 Bharti Airtel Nigeria B.V. 

27 Bharti Airtel RDC Holdings B.V. 

28 Airtel Mobile Commerce (Kenya) Limited 

29 Airte l Mobile Commerce Limited 

30 Airtel Mobile Commerce Madagascar 
S.A. 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 

Airtel Money Tanzania Limited 

Airtel Mobile Commerce Nigeria 
Limited 

Airtel Mobile Commerce 
(Seychelles) B.V. 

Airtel Mobile Commerce Congo B.V. 

Airtel Mobile Commerce Kenya B.V. 

Airte l Mobile Commerce Uganda 
Limited 

Airtel Mobile Commerce Zambia 
Limited 

Airtel Money RDC S.A. 

Airtel Money Niger S.A. 

Airtel Money S.A. 

Airtel Networks Kenya Limited 

Airtel Networks Limited 

Airtel Networks Zambia pie 

Airtel Rwanda Limited 

Airte l Tanzania Public Limited 
Company 
Airtel Tchad S.A. 

Airtel Uganda Limited 

Bharti Airtel Africa B.V. 

Bharti Airtel Chad Holdings B.V. 

Bharti Airtel Congo Holdings B.V. 

Bharti Airtel Developers Forum 
Limited 
Bharti Airtel Gabon Holdings B.V. 

Bharti Airtel Kenya B.V. 

Bharti Airtel Madagascar Holdings 
B.V. 
Airte l Africa Mauritius Limited 

Bharti Airtel Holding (Mauritius) 
Limited 

Bharti Airtel Overseas (Mauritius) 
Limited 
Airtel Africa pie 

Airtel Mobile Commerce ~ i ~ s dn.s'~ 
B.V. ).'o~ 1 :> 

~
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Airtel Mobile Commerce Rwanda Ltd Bharti Airtel Employees Welfare 
60 94 Trust 

Airtel Mobile Commerce (Seychelles) Bharti Airtel Services B.V. 
61 Limited 95 

Airtel Mobile Commerce (Tan za nia) Bharti Airtel Tanzania B.V. 
62 Limited 96 

Airtel Mobile Commerce Tchad S.A. Bharti Airtel Uganda Holdings B.V. 
63 97 

Bharti Airtel Rwanda Holdings Limited Bharti Airtel Zambia Holdings B.V. 
64 98 

65 Airtel Money Transfer Limited 99 Celtel (Mauritius) Holdings Limited 

Airtel Congo RDC S.A. Airtel Nigeria Telesonic Holdings 
66 100 (UK) Limited 

Celtel Niger S.A. Airtel Rwanda Telesonic Holdings 
67 101 (UK) Limited 

Channel Sea Management Company Airtel Seychelles Telesonic Holdings 
68 (Mauritius) Limited # 102 (UK) Limited 

Congo RDC Towers S.A. Airtel Tanzania Telesonic Holdings 
69 103 (UK) Limited 

Gabon Towers S.A.* Airtel Uganda Telesonic Holdings 
70 104 (UK) Limited 

Indian Ocean Telecom Limited Airtel Zambia Telesonic Holdings 
71 105 (UK) Limited 

Mobi le Commerce Congo S.A. Airtel Tchad Te lesonic Holdings (UK) 
72 106 Limited 

73 Montana International# 107 Airtel (M) Teleson ic Limited 

74 Partnership Investments Sarlu 108 Airtel Kenya Telesonic Limited 

The Registered Trustees of Airtel Money Airtel Nigeria Telesonic Li mited 
75 Trust Fund 109 

76 Airte l Africa Services (UK) Limited 110 Airtel Rwanda Telesonic. Limited 

77 Airte l Mobile Commerce Services Limited 111 Airtel Te lesonic Uganda Limited 

SmartCash Payment Service Bank Airtel Zambia Te lesonic Limited 
78 Limited 112 

Airtel (M) Telesonic Holdings (UK) Airtel (Seychelles) Telesonic Limited 
79 Limited 113 

80 Airte l Africa Telesonic Hold ings Limited 114 Nxtra Africa Data Holdings Limited 

Airte l Africa Te lesonic Limited Nxtra Congo Data Holdings (UK) 
81 115 Limited 

Airte l Money Trust Fund Nxtra DRC Data Hold ings (UK) 
82 116 Limited 

Airtel Mobile Commerce Madagascar B.V. Nxtra Gabon Data Holdings (UK) 
83 117 Limited 

Airtel Mobile Commerce Malawi B.V. Nxtra Kenya Data Hold ings (UK) 
84 118 Limited 

Airte l Mobile Commerce Rwanda B.V. Airtel Mobile Commerce Tanzania 
85 119 B.V. 

Airtel Mobile Commerce Tchad B.V. Nxtra Nigeria Data Holdings (UK) 
86 120 Limited 

87 Airte l Mob ile Commerce Uganda B.V. 121 Airte l Congo RDC Telesonic S.A.U. 

88 Airte l Mobile Commerce Zambia B.V. 122 Nxtra Africa Data (Nigeria) Lim ited 

89 Airte l Internationa l LLP 123 Airtel Gabon Telesonic S.A. 

90 Airte l Mobile Commerce DRC B.V. 124 Nxtra Africa Data (Kenya) Limited 

91 Airtel Mobile Commerce Gabon B.V. 125 Nxtra Africa Data (Nigeria) FZE 

92 Airtel Mobile Commerce Niger B.V. 126 Beetel Teletech Limited 

Airtel Money Kenya Limited Beetel Teletech Singapor. . -
93 127 Limited ~ s\(rns~ 
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Network i2i (UK) Limited 
128 

129 The Airtel Africa Employee Benefit Trust 

Airtel Congo Telesonic Holdings (UK) 
130 Limited 

Airtel DRC Telesonic Holdings (UK) 
131 Limited 

Airtel Gabon Telesonic Holdings (UK) 
132 Limited 

Airtel Kenya Telesonic Holdings (UK) 
133 Limited 

Airtel Madagascar Telesonic Holdings 
134 (UK) Limited 

Airtel Niger Telesonic Holdings (UK) 
135 Limited 

136 SmarTx Services Limited 

Indus Towers Employees Welfare Trust 
137 

138 Nxtra Africa Data RDC S.A. 

Airtel Mobile Management Services FZ-
139 LLC 

Joint Ventures & Associates 

(Including their subsidiaries) 

151 Airtel Payments Bank Limited 

152 Bridge Mobile Pte Limited 

153 RedDot Digital Limited 

154 Bharti Airtel Ghana Holdings B.V. 

155 Millicom Ghana Company Limited$ 

156 Hughes Communications India Private 
Lim ited 

157 Seychelles Cable Systems Company 
Limited 

158 Robi Axiata PLC 

159 Lavelle Networks Private Limited 

160 MAWEZI RDC S.A. 

# In process of re m ova l from re gi ste r o f compa nies 

* Under dissolution 
$ Under liquidation 
"Incorporated during the year ended March 31, 2026 

Nxtra Africa Data (Kenya) SEZ 
140 Limited 

141 Indus Towers Limited 

142 
Indus Towers Investment FZE /\ 

143 
Indus Towers Management FZE/\ 

144 
Indus Towers Ventures FZE/\ 

145 Nxtra Vizag Limited/\ 

146 Airtel Money Limited/\ 

147 Indus Towers FZEA 

148 Indus Infra Uganda Limited /\ 

149 Indus Towers Infra Zambia 
Limited/\ 

150 Indus Towers Nigeria Limited/\ 

161 HCIL Netcom India Private Limited 

162 HCIL COMTEL PRIVATE LIMITED 

163 Dixon Electro App liances Private 
Lim ited 

164 Rventures PLC 

165 SmartPay Limited 

166 AxEnTec PLC 

167 Oneweb Ind ia Communications 
Private Limited 

Page 7 of 7 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
7th Floor Building 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF QUARTERLY AND ANNUAL STANDALONE 
FINANCIAL RES UL TS 

TO THE BOARD OF DIRECTORS OF 
BHARTI AIRTEL LIMITED 

Opinion 

We have audited the accompanying Statement of Audited Standalone Financial Results for the 
quarter and year ended March 31, 2026 of BHARTI AIRTEL LIMITED ("the Company"), ("the 
Standalone Financial Results"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the LODR Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Standalone Financial Results: 

(i) are presented in accordance with the requirements of the LODR Regulations; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards as notified by the Ministry of Corporate 
Affairs ('MCA') under Section 133 of the Compan ies Act, 2013 ("Act "), read together with 
Ru le 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from 
time to time) ("Ind AS ") and other accounting principles generally accepted in India of 
the net profit and other comprehensive income and other financial information of the 
Company for the quarter and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in Auditor's 
Responsibilities for Audit of the Standalone Financial Results section of our report below. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ("ICAI") together with the ethical requ irements that are relevant to 
our audit of the Standalone Financial Results under the provisions of the Act and the Rules made 
th ereunder, and we have fulfilled our other ethica l responsibili ties in accordance with these 
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management and Those Char.ged with Governance for the Standalone 
Financial Results 

This Standalone Financial Results are the responsibility of the Company's management and have 
been approved by the Board of Directors for issuance. The Standalone Financial Results have been 
compiled from the related Audited Standalone Financial Statements for the year ended March 31, 
2026, the Audited Interim Condensed Standalone Financial Statements for the quarter and nine 
months ended December 31, 2025 and the Audited Standa lone Financial Resu lts for the quarter and 
year ended March 31, 2025. This responsibility includes the preparation and pr of the 
Standalone Financial Results that give a true and fair view of the net pro,,,,.,111.'l'\.xn ~ 

comprehensive income/(loss) and other financial information in accordance wit recogni ·trn nd 
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measurement principles laid down in Ind AS and other accounting principles generally accepted in 
India and in compliance with the LODR Regulations. 

The responsibility of Board of Directors includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the management and the Board of Directors are 
responsible for assessing the Company's ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
as a who le are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influ·ence the 
economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve co llusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial contro ls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company's internal financial controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the management and approved by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under the LODR Regulations . 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Com any to 
continue as a going concern. If we conclude that a material uncertainty exists, w ls\<.r,~ d 
to draw attention in our auditor's report to the related disclosures in the Stan 1 

Results or,_ if such disclosures are inadequate, to modify _our opinion. Our cone nCh~~~r~a 
on the audit ev idence obtained up to the date of our auditor's report. However Fg lArdi:d0\.I 

~ conditions may cause the Company to cease to continue as a going concern. "o)Q ~ 
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• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Standalone Financial Results may be influenced . We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial 
Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings including any significant deficiencies in 
internal financial controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Standalone Financial Results include the results for the quarter ended March 31, 2026, being 
the balancing figure between audited figures in respect of the financial year ended March 31, 2026 
and the audited year to date figures up to the nine months ended December 31, 2025. 

Our report on the Standalone Financial Results is not modified in respect of the above matter. 

Place: Gurugram 
Date : May 13, 2026 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No.117366W/W-100018) 

• ay Agarwal 
Partner 

(Membership No. 094468) 

UDIN: 2.-f,014\.f (,Y,W~~tJ,-J&-~TO 

Page 3 of 3 




