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Passenger
vehicle sales
atrecord in
April: Siam
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assenger vehicle whole-
P sales in India rose to

record levels in April
driven by strong demand for
utility vehicles, automobile
industry body Society of Indian
Automobile Manufacturers
(Siam) said on Tuesday.

The overall passenger vehi-
cledispatches from companies
to dealers rose 1.3% year-on-
yeartorecord levels of 335,629
units in April, compared with
331,278 unitsin April 2023.

Utility vehicle sales stood at
179,329 units last month, up
21% from 148,005 units in the
same month last year.

Passenger car dispatches,
however, declined by 23% to
96,357 units, compared with
125,758 units in April 2023.

Vansalesrose15%t012,060
units last month, as against
10,508 units in April last year.

As per the data released by
SIAM, two-wheeler wholesales
rose 31% to over 1.75 million
units last month, compared
with over1.33 million units last
April.

Motorcycle wholesales stood
at about 1.12 million units last
month, up 34%, compared with
839,274 units in the same
month last year.

Scooter wholesalesrose 25%
year-on-year to 581,277 unitsin
April, compared with 464,389
units in the same month last
year. Three-wheeler wholesa-
lesrose 14.5% to 49,116 units last
month, asagainst4:2,885 units
in April 2023.

Siam president Vinod Aggar-
wal said the current fiscal has
started on a reasonably good
note for the auto industry.
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China’s Leapmotor to enter
India in tie-up with Stellantis

Leapmotor’s launch in India will be part of phase-2 of its expansion strategy starting Q4CY 24

Alisha Sachdev
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NEW DELHI

hinese startup Leapmotor
aims to launch its electric
vehicles (EVs) in India as
part of a global joint-ven-
ture partnership it haswith
European automotive group Stellantis
initsbid to expand its presence in inter-
national markets, the two companies

said on Tuesday.

Asthe US turns increasingly protec-
tionist by raising import tariffs on Chi-
nese electric vehicles, and fears that
Europe might also follow suit, India is
emerging as a critical market for large

automotive groups to tap.

Leapmotor’s launch in India will be
partofthe second phase ofits expansion
strategy beginning fourth quarter of
2024, Carlos Tavares, CEO of Stellantis,
and Zhu Jiangming, CEO of Leapmotor,
said at ajoint press conference in Hang-

zhou, China, on Tuesday, pointing to

markets such as South America, west
Asiaand Africa and India-Asia Pacific. In
the APAC region, Leapmotor Interna-
tional, in which Stellantis has a 51%
stake, will first enter markets

such as Australia and New

Zealand, followed by India.
The company will bring

intwo EVs—a small elec-

tric city car called TO3

and a D-segment sport

utility vehicle (SUV) Cl10 to

its international markets,

including India, Leapmotor

International said. Tavares, how-

ever, said Leapmotor International
hasn’tyet formulated aretail model for
the brand in India, but it will consider
utilizing Stellantis’slocal manufacturing
facilities for Leapmotor in geographies

where EVsface high tariffs.

holds in Leapmotor

51 % import tax in exchange for
: a commitment to local
The stake Stellantis manufacturing and

International

Citroen.

While Stellantis hasn’t made any
direct reference to plans of investing
more for local production in India, par-
ticipating in the country’s EV imports

scheme, which allows manufac-
turersto import electric cars
into the country at alower

investment, could be an
avenue Stellantis might
want to tap with Leapmotor.
Stellantis operates three
manufacturing plants in India, in
Ranjangaon near Pune, and in Hosur
and Thiruvallurin Tamil Nadu, through
its passenger vehicle brands Jeep and

While Chinese manufacturers have
not had it easy in India due to geopoliti-

import

Nayara to set up ethanol plants at X600 cr
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osneft-backed Nayara
R Energy Ltd has

announced an invest-
ment of X600 crore to estab-
lish two ethanol plants in
Andhra Pradesh and Madhya
Pradesh, each with a produc-
tion capacity of 200 Kkilolitres
per day.

The move, in line with the
government’s 2025 ethanol-
blending target, will help the
oil-refining to fuel-retailing
major achieve vertical inte-
gration, the company said in a
statement.

Land has already been
acquired for the proposed
facilities in both states, it
added.

“Establishment of ethanol
facilities will significantly
enhance Nayara Energy’s eth-

The company plans to establish two ethanol plants in Andhra

Pradesh and Madhya Pradesh.

anol supply reliability, play-
ing a crucial role in meeting
the Indian government’s 20%
blending target by the end of
fiscal year 2025-2026,” Aless-
andro des Dorides, chiefexec-
utive officer, Nayara Energy,
said.

“This strategic move high-
lights our dedication to sus-
tainability, regulatory com-
pliance, and long-term
growth in the dynamic energy
sector. By expanding the
presence in the ethanol seg-
ment, we aim to actively con-

tribute to India's renewable
energy goals and fostering a
greener future,” he added.

The company aims to set up
five ethanol production facili-
ties, totalling 1,000 kilolitres
per day.

"As a major downstream
player, delivering 8% of
India's refining output,
Nayara Energy fuels the
country'sdreams and aspira-
tions, contributing signifi-
cantly towards India's energy
security,” the company said.

Underits ethanol-blending
programme, the government
aims to have 20% ethanol-
blended petrol available at all
fuel pumps in India by 2025.
Currently, all petrol pumps
sell 10% ethanol blended pet-
rol.

The move seeks to reduce
dependence on imported
crude oil, and ensure lower
pollution.

100Unicorns launches $200 mn fund

Naman Suri

naman.suri@livemint.com
NEW DELHI

part of the multi-stage
A investing platform

Venture Catalysts
Group, 9Unicorns has
rebranded itself as 100Uni-
corns, and launched its second
accelerator fund with a target
corpus of $200 million that
will invest in 200 startups in
the country.

The firm plans to announce
its first close by November,
aiming to pool 30-50% of the
total fund size, said Apoorva
Ranjan Sharma, managing
director of Venture Catalysts
Group and co-founder of
100Unicorns, at a press con-
ference.

100Unicorns will offer ini-
tial investments ranging from
$250,000 to $1 million to ear-
ly-stage companies for a 5-10%
stake in each, with the possi-
bility of further investments of
up to $3 million in subsequent
rounds, Sharma said.

Thenew fundisatestament
to the growing demand for
early-stage financing in India
where, despite the funding

Apoorva Ranjan Sharma, managing director of Venture Catalysts
Group and co-founder of 100Unicorns.

winter, investors continued to
back entrepreneurs starting
up. Pre-seed, seed, and Series
A funding contin-
ued to see a lot of
traction through
2022 and 2023,

The second
accelerator fund
is to invest in 200

‘Startup Nation’in the next10
years, with the maximum
number of entrepreneurs, the
highest number
of unicorns and
the largest
employment

data from Tracxn startups in India generatfd by
shows. startups.
Sharma high- ar_‘d announce Unicorns are
lighted that the first close by startups that are
Indian startup November valued at $1 bil-

economy has wit-
nessed a 15-fold
jumpin funding between 2015
and 2022. “I strongly believe
India will emerge as the

lion or more.
According to
data from the Department for
Promotion of Industry and
Internal Trade (DPIIT) and

Tracxn provided by the firm,
India is now the third-largest
startup ecosystem in the world
with more than 110,000 new
businesses across the nation.
The country ishome to 111 uni-
corns with acombined valua-
tion 0of $350 billion.

The second fund will have
around 80-85% of the capital
deployed in India, with plans
to involve partners from the
US, West Asia, South-east Asia,
and African markets for the
remaining amount. “There are
around 77,000 startupsin the
African continent, which
remains a lucrative area,”
Sharma said.

The fund plans to partner
with sector veterans and lead-
ing corporates across nine sec-
tors—SaaS, fintech, EV &
energy, defense, health, edu-
cation, travel, D2C, and agrit-
ech—whilereviewing 14,000
startups. “Today, Indians are
targeting moonshot ideas in
emerging sectors like space
technology, biotech, electric
vehicles and cleantech, which
bodes well for the new fund
being launched,” he
noted.This is the company’s
second fund.

cal tensions, SAIC Motor’s MG Motor
India’s joint venture with Indian con-
glomerate JSW Group hasthawed some
tensions, enabling it to investin greater
local production and introduce a
range of EVs and plug-in
hybridsin the country.
BYD, theworld’slargest
EV maker, however, has
not had such luck—the
company continues to
completely
built-up carsin India, with-
out being able to scale up
assembly operationsin the coun-
try.Itdid, however, receive homologa-
tion certification for its Atto 3 EV in
April, allowing it toimport a highervol-
ume of the product from China.
Through the JV with Leapmotor,
Stellantis gets exclusive rights to build,

Leapmotor plans to bring in two EVs, including D-segment SUV C10, to its international markets, including India.

export and sell Leapmotor products
across international markets outside
China.
“Leapmotor International will start
operations in Europe by Sep-
tember 2024 through 200
pointsofsalesby the end of
the year with plans to
expand to India & Asia
Pacific, Middle East &

€15 bn

Sum Stellantis

spent to take 21% Africaand South America
Leapmotor stake starting in the fourth quar-
ter,” Stellantis said in a state-

ment Tuesday.

In October 2023, Stellantis
announced an investment of €1.5 billion
toacquire about 21% equity in Leapmo-
tor, which was among the top-three Chi-
nese EV startup in 2023.

The company started selling EVs in
2019.

Centre Courtset to

invest in 10 firms,
Ist cheque to Stupa
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MUMBAI

C entre Court Capital

(CCO),asportstechnol-
ogy and gaming fund
backed by the Sajjan Jindal
Family Trust, hasshortlisted 10
startups froma pool of over 350
potential investees. The fund
has already made its first
investment, signinga cheque to
Stupa Sports Analytics,
founded by Megha Gambhir
and table tennis ace Deepak
Malik, who was also the former
coach of the Indian national
team.

Although the CCC founders,
Mustafa Ghouse, aformer chief
executive of JSW Sportsand an
Asian Games bronze medallist,
and Alok Samtaney, a former
investment director at TVS
Capital and Sabre Partners,
started working on the fund
late last year, it was officially
launched in April.

“We've seen
proposals from
over 350 compa-

Between CCC and
Peer Capital,
Stupa has raised a

s

~ |

Mustafa Ghouse, co-founder,
Centre Court Capital.

ital, Stupa has raised a pre-Se-
ries A round of 28 crore at a
valuation of X100 crore, said
Gambhir, chief executive,
Stupa Sports Analytics.
“I'veseen them (Stupa and its
founders) evolve and growand,
inaway, there’salot of comfort
that exists from both sides. We
like what Stupa is building and
we’ve seen them transition
from what they
were initially, a
couple of years
ago, towherethey

niesin thelast few pre-Series A are right.now,”
mo_nths, out _of round of 228 cr at Gl‘l‘ouse said.

which, we are in . Theyareonto
different stages of a valuation of something
discussions with %100 cr unique. Bringing
8-10,” Ghouse, in a mix of tech-

general partner,

CCC, said. “We have made our
first investment in Stupa,
where we co-lead with Peer
Capital.”

Established in 2020, Stupa
offersa comprehensive suite of
Al-driven solutions for
advanced analytics of player
performance data, broadcast-
ing capabilities, and sports digi-
tisation tools for athletes, sports
federations, broadcasters, and
fan communities, worldwide.

Between CCCand Peer Cap-

nology, Al and
analytics into training and
competition assessment and
stats. So, they are very much
within our thesis and invest-
ment strategy,”

Besides, there aren’t too
many players globally that
Stupa has to compete with,
which “obviously makes it
interesting”, he added.

Gambhir further said, Stupa
had four clientsin FY23, which
hasnowrisento15, whilereve-
nues have jumped over 60%.
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I. Audited Consolidated Financial Results for the fourth quarter and year ended

March 31, 2024

Particulars

(Rs. in Millions; except per share data)

Quarter ended

March 31, 2024 | March 31, 2023| March 31, 2024 [ March 31, 2023

Audited Audited

%

dirtel

Year ended

Audited Audited

Revenue from operations 3,75,991 3,60,090 14,99,824 13,91,448
2. Net profit for the quarter / year (before exceptional 52,335 50,140 2,02,513 1,72,305
items and tax)
3. Net profit for the quarter / year before tax 27,780 50,140 1,26,790 1,65,607
(after exceptional items)
4. Net profit for the quarter / year after tax 20,682 42,260 85,580 1,22,874
(after exceptional items)
5. Total comprehensive income / (loss) for the period 6,006 36,872 (14,398) 1,01,352
6. Paid-up equity share capital (Face value : Rs. 5 each) 28,766 28,366 28,766 28,366
7. Other equity 7,91,422 7,47,263 7,91,422 7,47,263
8. Earnings per share
(Face value: Rs. 5 each)
a) Basic : 3.61 5.30 13.09 14.80
b) Diluted : 3.51 5.19 12.80 14.57

Il. Audited Standalone Financial Results for the fourth quarter and year ended

March 31, 2024

(Rs. in Millions)

Quarter ended Year ended
Particulars March 31, 2024 | March 31, 2023 | March 31, 2024 | March 31, 2023
Audited Audited Audited Audited
Revenue from operations 2,43,454 2,18,290 9,41,198 8,47,201
2. Net profit for the quarter / year before tax 23,154 17,817 71,161 12,693
(after exceptional items)
3. Net profit / (loss) for the quarter / year after tax 18,239 13,542 49,882 (896)
(after exceptional items)

Note :

The above are extract of the detailed format of Audited Financial Results (Consolidated and Standalone) for the fourth quarter
and year ended March 31, 2024 and March 31, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time to time). The full format of the quarterly
financial results are available on the website of stock exchanges (www.nseindia.com and www.bseindia.com) and on the

Company’s website (wwwe.airtel.in).
Please scan the below QR code to view the full financial results:

Place : Gurugram
Date : May 14, 2024

For Bharti Airtel Limited
Sd/-

Gopal Vittal

Managing Director & CEO
DIN: 02291778
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Revenue from operations 3,75,991 3,60,090 14,99,824 13,91,448

W w ?I?Gl- 2. Net profit for the quarter / year (before exceptional 52,335 50,140 2,02,513 1,72,305
items and tax)

3. Net profit for the quarter / year before tax 27,780 50,140 1,26,790 1,65,607
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g 1 9% e 14 FFg &1 33T o 379 e SR AR wrEf . . .

S~ TGS v S e Il. Audited Standalone Financial Results for the fourth quarter and year ended

WIR fFadIsgd Afmeik 2R ek ofK Tofta el w1 A & A WA Redl F AR A A QA T WAl ok Wiy SR March 31, 2024

TEA A TFRA RS AYE TR A STATHBI T 3R S hAd S STHRA L |TgA S Rl 91-o7g e Wi | (Rs. in Millions)

HISTUI S-S rertedars

—b}l-‘jﬂ . ma O Oﬁ Revenue from operations 243,454 | 2,18,290 941,198 |  8,47,201

° 2. Net profit for the quarter / year before tax 23,154 17,817 71,161 12,693
. . . (after exceptional items)
AT, WaTegraT| Sy Al
g iR . 3. Net profit / (loss) for the quarter / year after tax 18,239 13,542 49,882 (896)
g e RS (after exceptional items)

fEeieT Aee F TETER H

el & TR &9 AT W Infroducing huge range Note : _ o _

oo @ e f Sh + & I_ The above are extract of the detailed format of Audited Financial Results (Consolidated and Standalone) for the fourth quarter
FR AR N STgwy _— 0 and year ended March 31, 2024 and March 31, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
- il N i i g??[ MEN, WOMEN & KIDS % Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time to time). The full format of the quarterly

RS A el - WECONOIYAS A0S financial results are available on the website of stock exchanges (www.nseindia.com and www.bseindia.com) and on the

TR = oAl o 8T S T W Company’s website (www.airtel.in).

kb il A RR O w w Please scan the below QR code to view the full financial results:

T SMARTCASUMS LOUIS PHILIPPE -
~ L J
FRER ¥ 91 | g e GURUGRAM 306, City Center, Sector 29 (Near Hotel Pllazio) For Bharti Airtel Limited

T | 3T ST ek Yool o ot
Tl ST T e T
TS STTA- AT ST HIeTaT
EIRCERCEEEUIT

e PUNCHKUIAN ROAD,Garwal Bhawan, (Near Jhandewalan, Gole Chkr.)
e WAZIRPUR A-5, Near Richi Rich Banquet (Opp. Shalimar Bagh)
e JANAKPURI B-1/2, Main Najafgarh Road,Opp. Metro Pillar 543
e NOIDA , Nirula’s Sec-2, Near Metro Station, Sec-15, Noida, UP
e LAJPAT NAGAR, 49, Main Ring Road, Adj. Haldi Ram, Near Moolchand Crossing

Email id: compliance.officer@bharti.in

(Rs. in Millions; except per share data)

Audited

Place : Gurugram
Date : May 14, 2024

Sd/-

Gopal Vittal

Managing Director & CEO
DIN: 02291778
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