BHARTI AIRTEL LIMITED
Registered Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase I, New Delhi ~ 110 070, India

Financial results for the second quarter and half year ended September 30, 2012

Consolidated summarised financial results of Bharti Airtel Limited and its subsidiaries prepared as per
Internationat Financial Reporting Standards (IFRS)
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Associates, Exceptional ltems and Tax {3+4} 24,948 70,946 26,312 45,864 52.057 103,442
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A |Particuiars of Shareholding
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B8 |Status of investor complehnts as o Seprember 38, 212 is as follows:

Complaints pending as on July 1, 2012 il
Camplaints received during the guanes 3
Complaims resclved during the quanat 4

i

Complaints pending as on September 36, 2612




2. Segment Reporting — Prepared as per International Financial Reporting Standards (IFRS) (as Consolidated En
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Total profit before tax 14.729 12.62% 15,125 27.358 32321 55,183
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# Effective October 1, 2011 corporate headguarters’ results and capital empioyed eartier reported under ‘Cthers’ has been regrouped to ‘Unatlocated’
for all periods presented.
*Comprises borrowings {including borrowings for acquisition of Africa operations and other borrowings of Africa operations of Rs 509,407 Mn
(USD 9.67 Mn), 550,860 Mn (USD 9.78 bn), Rs 501,413 Mn (USD 10.25 bn} and Rs 508,113 Mn (USD 9.93 bn)), for 3G and BWA licences of
Rs 54,750 Mn , Rs 54,750 Mn , Rs 61,099 Mn and Rs 61,117 Mn, as at September 30, 2012 |, Jure 30, 2012, September 30, 2011 and March
31,2012, respectively, provision for taxes, deferred tax assed/ liabilities and fair value of derivative financiat instruments.

Previously known as Enterprise Services.

$ Previously known as DTH.
A Previously known as Passive Infrastructure Services

Notes to accounts

1. The above financial results for the second quarter and half year ended September 30, 2012 have heen
reviewed by the Audit Committee in its meeting held on November 6, 2012 and approved by the Board of

Directors in its meeting held on November 7, 2012.

2. In terms of clause 41 of the listing agreement, the Company has voluntarily adopted International
Financial Reporting Standards (IFRS) notified by the International Accounting Standards Board, in the
preparation of consolidated financial statements w.e.f. Aprit 1, 2010 and has decided to publish only the

consolidated financial results in the newspapers. However, the standalone financial results of the
Company for the second guarter and half year ended September 30, 2012 are being submitted to the
stock exchanges and will also be available on the Company's website (www.airtel.in}.




Segment wise revenue, results and capital employed have been provided separately under segment
reporting. The consolidated financial statementis have been furnished to provide information about overal:

business of the Company, its subsidiaries, joint ventures and associates.

During the quarter ended September 30, 2012, the Group was awarded a favorable order by the TDSAT
in respect of an outstanding dispute pertaining to inter-connect agreements. The Group, based on the
TDSAT judgment and independent legal opinion, has recognized revenue of Rs 5,861 Mn, resulting in
higher profit before tax and net profit of Rs 3,448 Mn and Rs 2,386 Mn respectively in the current quarter,

relating to previous periods.

During the gquarter ended September 30, 2012, the Group has recognized additional tax charge on
account of Dividend Distribution Tax relating to the dividend received from Indus Towers Lid for which no
tax credit is available to the Group. As a result , tax expense for the quarter are higher by Rs 657 Mn and

the net profit is lower by Rs 566 Mn.

During the guarter ended September 30, 2012, the Company made additional equity investments in its
following wholly owned subsidiaries:

»  Rs. 660 Mn in Airtel M Commerce Services Limited; and

¥ USD 270 Mn (Rs 14,843 Mn) in Bharti Airtel International (Mauritius) Limited

During the quarter ended September 30, 2012, Bharti Airtel Employee Welfare Trust (a trust set up for
administration of ESOP Schemes of the Company) has acquired 2,945,000 Bharti Airtel equity shares
from the open market at an average price of Rs 258.77 per share and has transferred 641,835 shares to
the empioyees upon exercise of stock options, under ESOP Scheme 2005. As of September 30, 2012,
the trust holds 2,851,066 equily shares.

In its Annual General Meeting held on September 6, 2012, the Company declared and paid final dividend
at the rate of Re. 1/- per equity share of Rs. 8/- each aggregating to Rs. 3,798 million.

Audited financial resulis of Bharti Airtel Limited as per IGAAP (standalone information in terms of clause

41 {IV) (b) of the Listing agreement) are as follows:

{In Rs Million)

k 0
1 __{Net Sales f Income from operations 115,230 109,806 104,650 225,036 203,455 416,038
2 |Profit before tax and exceptiona! items 22,532 16,858 16,832 38,190 34,225 69,682
3 {Profil after 1ax and before exceptional ilems - 17,918 14,700 13,075 32,616 27,397 57,300
4 |Profit after tax and exceplional items 17,916 14,700 13,075 32,616 27,397 57,300

¥

P




10. Consolidaled statement of assets and liabilities as per IFRS in terms of clause 41 of the listing agreement

is as follows;

{in Bs fblhion]

Audited
Assets
Froperty, plant and equipment G687 485 674,932
Goodwill on consolidaiton 405,933 407 560
Other Intangible assets 272,758 253329
Other nan current and current assats 217,830 195,055
Inventaries 1.3564 1.308
Short term investmants 16.303 15,132
Cash and cash equivalents 17.900 20.3490
Total assets 1,619,564 1,570,616
Equity and liabilities
Equity
Issued capital 18,988 18,988
Treazury shares {779 {282
Reserves and surplus 474,861 487 407
Equity attributable to equity holders of parent 493,070 506,113
Non-cantroliing interest 26,752 27 695
Total equity 515,822 533,808
Liabilities
Borrowings 705,149 620,232
Provisians 10,180 8.530
Other nion current and current habilities 384 413 335 048
Total equity and liahilities 1,619,564 1,570,616
11. Previous year's / periods’ figures have been regrouped/ rearranged, wherever required.

For Bharti Airte] Limited

Sunil Bharti Mittal
Chairman and Managing Director

New Delhi
November 7, 2012

“Bharti Airtel”, or “the Company”, wherever stated stands for Bharti Airtel Limited.

For Bharti Airtel Limited

Sanjay Kapoor
CEQ (India & South Asia)

Group, wherever stated stands for Bharti Airtel together with its subsidiaries
For more details on the financial results, piease visit our website www.airtel.in



