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1. Bharti Airtel Limited – Audited financial results for the fourth quarter and year ended March 31, 2015 as per 

Indian GAAP (as Stand alone entity) 
 

 
 
 
 
 



 
 
 

2. Segment Reporting - Prepared as per Indian GAAP (as Stand alone entity) 
 

          
 

# Includes foreign exchange fluctuations in respect of loans given to subsidiaries. 

 *Excludes inter segment assets and liabilities. 
**Includes borrowings for 3G and BWA licenses (including spectrum) of Rs 14,153 Mn, Rs 14,153 Mn and Rs 44,400 Mn as of March 31, 2015, 
December 31, 2014 and March 31, 2014, respectively. 

 

 
 

Notes to accounts  
 

1. The above financial results for the fourth quarter and year ended March 31, 2015 have been reviewed by the 
Audit Committee and approved by the Board of Directors in their respective meetings held on April 28, 2015. 

 
2. Notes to the consolidated financial results form part of the notes to the standalone financial results. 

 
3. Reserves and surplus as at March 31, 2015 include Rs. 756 Mn, towards employee stock option outstanding 

account (net of the related deferred cost) of the Company. 

 
4. During the quarter, the Company has won 95.20 MHz spectrum in 15 service areas for an amount of Rs. 

244,040 Mn in the auctions conducted by the Government of India. The Company has opted for the deferred 

payment option and accordingly, subsequent to the balance sheet date, paid an advance of Rs. 66,496 Mn, the 

balance amount of Rs. 177,544 Mn being payable in 10 equal installments after a moratorium period of two 

years. Pending the allocation of the spectrum by the Government of India, the entire amount outstanding as at 

March 31, 2015, has been disclosed under capital commitments in the notes to the financial statements.  

 

5.     During the quarter, on February 26, 2015, the Company has sold 55 Mn shares in Bharti Infratel Limited (BIL) for Rs 

19,255 Mn, representing 2.9% shareholding in BIL. Subsequent to the transaction, the shareholding of the 



Company in BIL has reduced to 71.9%. Excess of proceeds over the cost of investment net of associated costs, 

taxes and levies amounting to Rs. 16,168 Mn has been recognised in Other income. 

 
6. Subject to the approval of the shareholders in the ensuing Annual General Meeting of the Company, the Board of 

Directors has recommended a final dividend of Rs 2.22 per equity share of Rs. 5/- each for the financial year 2014-

15.  

 
7.    Subsequent to the balance sheet date, the Company has filed the Scheme of Arrangements (“Scheme’) under 

Sections 391 to 394 of the Companies Act, 1956 for amalgamation of Airtel Broadband Services Private Limited 

(‘ABSPL’) (formerly known as Wireless Business Services Private Limited), a wholly owned subsidiary of the 

Company, with the Company, as approved by the Hon’ble High Courts of Bombay on April 11, 2014 with 

Registrar of Companies (‘ROC’) on April 9, 2015 which is the effective date and appointed date of merger. From 

the filing of the said Scheme with the ROC, ABSPL shall cease to exist. However, the Scheme has not been 

given effect to in these financial statements as the appointed date of merger is subsequent to the balance sheet 

date. 

 

8.    On January 8, 2013, the Department of Telecommunications (‘DoT’) issued a demand on the Company for  

Rs. 51,353 Mn towards levy of one time spectrum charge. Based on a petition filed by the Company, the 

Hon’ble High Court of Bombay, through its order dated January 28, 2013, has directed DoT to respond and not 

to take any coercive action until the next date of hearing. The Company, based on independent legal opinions, 

has not given effect to the one time spectrum charges in these financial results. 

 
9.    Exceptional items during the quarter resulted in a credit of Rs 572 Mn on account of re-assessment of certain 

other levies for earlier periods. Tax charge on the above amounted to Rs. 195 Mn. 

 

10.    Pursuant to the guidance issued by The Institute of Chartered Accountants of India, during the quarter, ‘FAQ on 

the provisions of CSR under Section 135 of the Companies Act 2013 and Rules thereon’, the Company, during 

the quarter, has changed its accounting policy to account for CSR expenditure as appropriation to the statement 

of profit & loss instead of charging it to the statement of profit & loss, with retrospective effect from April 1, 2014. 

Accordingly, CSR expenditure for the nine months ended December 31, 2014 of Rs. 305 Mn has been adjusted 

in the financial results for the quarter and total CSR expenditure for the year ended March 31, 2015, of  

Rs 411 Mn has been appropriated from the statement of profit and loss under ‘Reserves and Surplus’.  

 

11.    The financial results for the quarter ended March 31, 2015 and March 31, 2014 are the balancing figures 

between audited results in respect of the full financial year and the published year to date figures up to the third 

quarter of the respective financial years. 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

12. Audited statement of assets and liabilities as per IGAAP (as a standalone entity) in terms of clause 41 

of the listing agreement is as follows:  

 

 

 

 

 

 

 

 



 

                    

 

 
 

13. Previous year’s/ period’s figures have been regrouped / rearranged, wherever required. 
 
 
 

For Bharti Airtel Limited                                                                                 
Sd/-                         
 
 
                                                                                                                                                                                          
 
 
Gopal Vittal        
Managing Director and CEO (India & South Asia)                                          
 
 
 
New Delhi                             
April 28, 2015  
 
“Bharti Airtel”, or “the Company”, wherever stated stands for Bharti Airtel Limited. 

 For more details on the financial results, please visit our website www.airtel.in 


