® REGISTERED IN: MINISTRY OF CORPORATE AFFAIRS
CIN NO.: U92000DL2011PTC220398
D-U-N-S® Number: 676862848

11 Translation

Transiation You Can Trust...
Celebrating 22 Years of Excellence

Certificate No.: 06172025 Date: June 20, 2026

CERTIFICATE OF TRANSLATION ACCURACY

Document Title: Financial Statement

As an authorized representative of All Translation Services Pvt. Lid., a professional translation company, |
hereby certify that the above mentioned document has been translated by an experienced, qualified and
competent professional translator from French to English, and that, in our best judgment, the translated
text truly reflects the content, meaning, and style of the original text and constitutes in every respect a
complete and accurate transiation of the original document.

While every effort has been made to ensure that all digits and numerical values have been accurately typed,
in case of any discrepancies, the figures in the original document shall be considered final.

We further certify that the document has not been translated for a family member, friend or business
associate.

This certificate is issued solely for the correctness of the translation. We assume no liability for how the
translation or the source document(s) are used by the customer.

Signed,

Dightaily signed by PAWAN BAHUGUNA

DN: c=IN, o=Personal,

P AW A N pseudonym=mboeksi3gcfswdxaznvpOnzbhistyjtd,
2.5.4.20=b340bdcCaflcc13379004de 21 eca5610033
be5d0c4730971892531 2060583472,
postalCode=110085, st=Delhi,

serlalNurmber=2c3683ca5424dbdfd07d1be2 1bbof7
£d4f3954d'd774fc0e 284063 ee65FdSh3, cn=PAWAN
SAHUGUNA

Date: 2026.06.20 12:26:52 +053¢

Pawan Bahuguna

[ ISO%%]

CERTIFIED

Translation | Interpretation | Voice Over | Transcription | 270+ Languages

ALL TRANSLATION SERVICES PRIVATE LIMITED
337-338, Vardhman Premium Mall, Deepali, Pitampura,
New Delhi 110034, India | &: +91 11 27027009 (Board) award-winning language solutions since 2004!
e +91 1127018827 (Fax) | B: +91 9811857488 (Cell)

Empowering communication excellence through

“B: www.alltranslationservices.com | B info@alltranslationservices.com



BHARTI AIRTEL (FRANCE) SAS

Simplified Joint Stock Company
23 rue d'Anjou, PARIS 75008, IDF

Statutory Auditor’'s Report
on the Annual Financial Statements
Financial Year Ended March 31, 2026



- Delaltle & Ass0Ciés
& place ge la Pyramide
92908 Paris-La Défense Cedex
France

Teigphone : + 3310)1 40 88 28 G0
www delcitte.fr

Adresse postale
TSA 26303
92030 La Deferse Cedex

BHARTI AIRTEL (FRANCE) SAS

Simplified Joint Stock Company
23 rue d'Anjou, PARIS 75008, IDF

Statutory Auditor’s Report
on the Annual Financial Statements
Financial Year Ended March 31, 2026

To the Sole Shareholder of BHARTI AIRTEL (FRANCE) SAS

Opinion

In accordance with the engagement entrusted to us by the General Meeting, we have audited the annual financial
statements of BHARTI AIRTEL (FRANCE) SAS for the financial year ended March 31, 2026, as attached to this report.

In our opinion, the annual financial statements comply with French accounting rules and principles, are regular and fair, and
give a true and fair view of the results of the operations for the financial year under review, as well as of the financial
position and assets of the Company at the end of that financial year.

Simplified Joint Stock Company with Share Capital of €2,201,424

Accounting Firm registered with the Paris {le-de-France Regional Association of Chartered Accountants
Statutory Audit Firm registered with the Regional Chamber of Statutory Auditors of Versailles and Central France
572 (028 041 RCS Nanterre

VAT No.: FR 02572 028 041

A Deloitte Network Entity



Deloitte.

Basis for Opinion
Audit Framework

We conducted our audit in accordance with the professional auditing standards applicable in France. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Our respansibilities under those standards are described in the section entitled “Statutory Auditor’s Responsibilities
Relating to the Audit of the Annual Financial Statements” of this report.

Independence

We carried out our audit engagement in compliance with the independence requirements set out in the French
Commercial Code and in the Code of Ethics applicable to the statutory audit profession for the period from April 1, 2025, to
the date of issuance of our report.

Emphasis of Matter

Without qualifying the opinion expressed above, we draw your attention to the note entitled “Accounting Rules and
Methods” in the notes to the annual financial statements, which explains the effects of the change in accounting method
resulting from the first-time application of ANC Regulation No. 2022-06.

Basis for Our Assessments

Pursuant to the provisions of Articles L.821-53 and R.821-180 of the French Commercial Code relating to the basis for our
assessments, we inform you that the most significant assessments we made, in the exercise of our professional judgment,
concerned the appropriateness of the accounting principles applied.

These assessments were made in the context of the audit of the annual financial statements taken as a whole and in
forming the opinion expressed above. We do not express an opinion on individual iterns of these annual financial
statements taken in isolation.

Specific Verifications

In accordance with the professional standards applicable in France, we also performed the specific verifications required by
tegal and regulatory provisions.



Deloitte.

We have no observations regarding the fairness and consistency with the annual financial statements of the information
provided in the Chairman’s management report and in the other documents relating to the financial position and annual
financial statements submitted to the sole shareholder.

We certify that the information relating to payment terms referred to in Article D.441-6 of the French Commercial Code is
fair and consistent with the annual financial statements.

Responsibilities of Management and Those Charged with Governance for the Annual Financial Statements

Management is responsible for preparing annual financial statements that give a true and fair view in accordance with
French accounting rules and principles and for implementing such internal control as it considers necessary to enable the
preparation of annual financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the annual financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, where applicable, matters relating to going concern, and applying the going concern basis of
accounting unless it is intended to liquidate the Company or cease operations.

The annual financial statements were approved by the Chairman.
Statutory Auditor's Responsibilities Relating to the Audit of the Annual Financial Statements

Our responsibility is to issue a report on the annual financial statements. Qur objective is to obtain reasonable assurance
that the annual financial statements taken as a whole are free from material misstatement. Reasonable assurance is a high
level of assurance but does not guarantee that an audit conducted in accardance with professional auditing standards will
always detect a material misstatement when one exists. Misstaternents may arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As specified in Article L.821-55 of the French Commercial Code, our statutory audit engagement does not consist of
guaranteeing the viability or the quality of your Company’s management.

As part of an audit conducted in accordance with the professional standards applicable in France, the statutory auditor
exercises professional judgment throughout the audit. In addition:

+ identifies and assesses the risks that the annual financial statements contain material misstatements, whether
arising from fraud or error, designs and performs audit procedures responsive to those risks, and obtains audit
evidence that it considers sufficient and appropriate to provide a basis for its opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than that of a material misstatement resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls;

» obtains an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of internal
control;

« evaluates the appropriateness of the accounting policies adopted and the reasonableness of the accounting
estimates made by management, as well as the related disclosures provided in the annual financial statements:
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s evaluates the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists relating to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. This evaluation is based on the evidence
obtained up to the date of the auditor's report, while acknowledging that future events or circumstances could call
inta question the Company’s ability to continue as a going concern. If the auditor concludes that a material
uncertainty exists, it draws attention in its report to the related disclosures in the annual financial statements or, if
such disclosures are not provided or are inadequate, issues a qualified opinion or a disclaimer of opinion;

o evaluates the overall presentation of the annual financial statements and assesses whether the annual financial
statements reflect the underlying transactions and events in a manner that gives a true and fair view.

Paris-La Défense, June 16, 2026
The Statutory Auditor

Deloitte & Associés

Pascal PORTES
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BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS

Presentation Certificate

CERTIFICATE
of Chartered Accountant

ENGAGEMENT TO PREPARE THE ANNUAL FINANCIAL STATEMENTS

As part of our engagement to prepare the annual financial statements of BHARTI AIRTEL
FRANCE for the financial year from April 1, 2025, to March 31, 2026, and in accordance with our
agreement, we performed the procedures required by the standards established by the French
Order of Chartered Accountants, with the exception of those recommended in respect of
inventories.

We remind you that these financial statements are subject to review by your statutory auditor
and that it is therefore not our responsibility to make any corrections to them.

However, in the course of our engagement, we note that the transactions relating to the
financial year have not been recorded in accordance with the standards set out in Article A 47
A-1 of the French Tax Procedures Code {LPF), and that we have not received the European
Declarations of Services (DES) and Declarations of Exchange of Goods {DEB).

The accompanying annual financial statements are characterized by the following figures:

Total Assets €48,467,992.79
Revenue £30,036,942.48
Net Accounting Profit €1,401,545.18

Prepared in Créteil on May 13, 2026

Signature of the Chartered Accountant

Cabinet ACOF!
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BHARTI AIRTEL FRANCE

23, rue d'Anjou 75008 PARIS

Balance Sheet

Presented in Euros

Gross

NetFinancial Year
Ended 31/03/2026
{12 months)

Depreciation /
Provisions

NetPrevious Financiai
Year Ended 31/03/2025
{12 months)

Variation

ASSETS

Subscribed capital not called

Formation expenses

Intangible Fixed Assets

Development costs

Concessions, patents, licenses,
trademarks, processes, software, and
similar rights and assets

7,684,288

= 7,684,288

9,336,356

-1,652,068

Goodwill

Other intangible fixed assets

Intangible fixed assets under
construction, advances and deposits

Tangible Fixed Assets

Land

Buildings

Technical installations, industrial
equipment and tools

7,814,254

5,864,146 1,950,108

2,201,940

-251,832

Qther tangible fixed assets

Tangible fixed assets under construction,
advances and deposits

3,936

N 3,936

170,243

-166,307

Financial Fixed Assets

Investments

Receivables related to investments

Other long-term securities

Other financial fixed assets

Loans

Other financial fixed assets

TOTAL FIXED ASSETS (11}

15,502,478

9,638,333

5,864,146

11,708,532

-2,070,206

ASSETS (Continued) Gross

Depreciation /
Frovisions

Net Financial Year Ended
31/03/2026 (12 months)

Net Previous Financial Year Ended

31/03/2025 (12 months)

Variation

Inventories and Work in
Progress

Raw materials and supplies

Work in progress

Finished goods

Merchandise

Advances and payments on 291

orders

291

308

Receivables

Trade receivables and related
accounts

37,320,471

3,500,443

33,820,028

25,770,657

8,049,371

Other receivables

Supplier advances

Personnel

Social security organizations

State — Income taxes 507,187

507,187

1,708,364

1,202,177

State — Turnover taxes (VAT -
and similar taxes)

542,272

-542,272

Other

3,137,980

3,137,980

30,955

3,107,025

Prepaid expenses 71,037

71,037

309,548

-238,511

Subscribed and called capital,
uppaid

Marketable securities

Treasury shares

Other securities

Short-term financial

ACOF! Créteil

Page 4




BHARTI AIRTEL FRANCE

23, rue d'Anjou 75008 PARIS

instruments and held tokens

Cash and cash equivalents 1,293,137 — 1,293,137 691,774 601,363
TOTAL CURRENT ASSETS (IV) 42,330,103 | 3,500,443 38,829,660 29,054,877 9,774,783
ASSETS Gross Depreciation / Net Financial Year Ended Net Previous Financial Year Variation
Provisions 31/03/2026 (12 months) Ended 31/03/2025 (12 months)

Loan issuance costs (V)
Loan redemption premiums (V1)
Translation adjustments and
asset valuation differences (VI1)
TOTAL ASSETS {1+ 11+l +1vV+V | 57,832,581 | 9,364,589 48,467,993 40,763,216 7,704,577
+VI+ V)

ACOFI Créteil Page 5




BHARTI AIRTEL FRANCE

23, rue d'Anjou 75008 PARIS

Balance Sheet (continued)

Financial Year Ended 31/03/2026 (12
months)

Previous Financial Year Ended 31/03/2025
{12 months)

Variation

LIABILITIES

Equity

Share Capital {of which paid-in: 10,000)

10,000

10,000

Share premium, merger premium, contribution
premium, etc.

Revaluation surplus

Equity method adjustment

Reserves

Legal reserve

1,000

1,000

Statutary or contractual reserves

Regulated reserves

Other reserves

Retained earnings

20,599,714

19,406,331

1,193,383

Profit for the financial year

1,401,545

1,193,383

208,162

Prior year's profit to be appropriated

Investment grants

Regulated provisions

TOTAL EQUITY (1)

22,012,259

20,610,714

1,401,545

Other Equity Funds

Proceeds from the issuance of participating
securities

Conditional advances

TOTAL OTHER EQUITY FUNDS (I bis)

Provisions for Risks and Charges

Provisions for risks

Provisions for charges

TOTAL PROVISIONS (11}

Borrowings and Liabilities

Convertible bond loans

Other bond loans

Bank borrowings and debts

Other financial borrowings and debts

Financial derivatives

Advances and payments received on work/orders
in progress

2,591,164

1,325,358

1,265,806

Trade payables and reiated accounts

11,729,841

8,742,783

2,987,058

Tax and social security liabilities

222,112

129,606

92,506

Liabilities relating to fixed assets and related
accounts

Other liabilities

3,767,204

1,951,105

1,816,099

Deferred income

5,929,637

6,339,282

-409,645

TOTAL LIABILITIES {1I)

24,239,957

18,488,134

5,751,823

Translaticn adjustments and liability valuation
differences (IV)

2,215,776

1,664,569

551,207

TOTAL LIABILITIES AND EQUITY {1 + 11 + 1Il + V)

48,467,993

40,763,416

7,704,577

ACOFI Créteil
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BHART! AIRTEL FRANCE

23, rue d'Anjou 75008 PARIS

Income Statement

Financial Year Ended
31/03/2026 (12 months)

Previous Financial Year Ended
31/03/2025 {12 months)

Absolute
Variation

Operating Income

Sales of goods

Revenue from services/sales

30,036,942

38,708,754

-8,671,812

-22.40

Net Revenue

30,036,942

38,708,754

-8,671,812

-22.40

Inventory production

Capitalized production

Grants

Reversals of depreciation, impairment and
provisions

472,745

472,745

N/S

Proceeds from disposal of intangible and
tangible fixed assets

Other operating income

654,952

850

654,062

N/S

Total Operating Income (I}

31,164,640

38,709,644

-7,545,004

-19.49

Operating Expenses

Purchases of goods

Change in inventories

Purchases of raw materials and other supplies

Change in inventories

Other purchases and external expenses (1}

28,129,636

36,273,575

-8,143,939

-22.45

Taxes, duties and similar payments

107,944

130,076

-22,132

-17.01

Salaries and wages

76,632

-76,632

100.00

Social security contributions

31,536

-31,536

100.00

Depreciation and Impairment Charges

Depreciation of fixed assets

654,279

684,602

-30,323

Impairment of fixed assets

Impairment of current assets

35,178

-35,178

Provisions

Net book value of disposed intangible and
tangible fixed assets

Other operating expenses

133,893

256,790

-122,897

-47.86

Total Operating Expenses (1)

29,025,751

37,488,338

-8,462,637

-22.57

(1) Including:

Lease payments — movahle assets

Lease payments — real estate

1. OPERATING PROFIT (I - 11}

2,138,889

1,221,255

917,634

75.14

Share of Profit/Loss from loint Operations

Profit allocated or loss transferred {l1i)

Loss borne or profit transferred (IV)

Financial Income

Income from investments (2)

12,413

39,408

-26,995

-68.50

Income from other securities and fixed asset
receivables (2)

Other interest and similar income

Reversals of impairment and provisions

Foreign exchange gains

Proceeds from disposal of financial fixed assets

Net gains on disposal of marketable securities
and treasury instruments

Total Financial Income (V)

12,413

39,408

-26,995

-68.50

Income Statement {continued)

Financial Year Ended 31/03/2026
{12 months)

Previous Financial Year Ended
31/03/2025 (12 months)

Absolute
Variation

%

Financial Expenses

Depreciation, impairment and provision
charges

Interest and similar expenses {3) 188,591

10,509

178,082

N/S

Foreign exchange losses

Net book value of disposed financial

ACOF| Créteil
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BHART! AIRTEL FRANCE

23, rue d'Anjou 75008 PARIS

fixed assets [

Net losses on disposal of marketable

securities

Total Financial Expenses (V1) 188,591 10,509 178,082 N/S

2. FINANCIAL RESULT {V - VI) -176,178 28,899 -205,077 -
709.63

3. CURRENT PROFIT BEFORETAX {I- 1+ | 1,962,711 1,250,154 712,557 57.00

-V +V-vi)

Exceptional Income

Total Exceptional Income (V1) - - - -

Exceptional Expenses - 56,770 -56,770 -
100.00

Total Exceptional Expenses (VilI) - 56,770 -56,770 -
100.00

4. EXCEPTIONAL RESULT (VII - VilI) - -56,770 56,770 -
100.00

Employee profit-sharing (X} - - - -

Income fax (X} 561,166 - 561,166 N/S

Total Income {1 + I + V + VH) 31,177,053 38,749,051 -7,571,998 -19.54

Total Expenses (Il + IV + VI + VIl + IX + 29,775,508 37,555,668 «7,780,160 -20.72

X) |

NET PROFIT OR LOSS 1,401,545 1,193,383 [ 208,162 17.44

{2} Of which income relating to related entities

(3} Of which interest relating to related entities

ACOF] Créteil Page 9




BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS

Notes to the Annual Financial Statements
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BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS

Notes to the Annual Financial Statements

PREAMBLE

The financial year ended on 31/03/2026 covers a period of 12 months.

The previous financial year ended on 31/03/2025 also covered a period of 12 months,
The total balance sheet before appropriation of profit amounts to EUR 48,467,992.79,
The net accounting result is a profit of EUR 1,401,545.18.

The information provided below forms an integral part of the annual financial statements, which were prepared by
management on 13/05/2026.

ACOFI Créteil Page 11



BHART! AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS

ACCOUNTING POLICIES AND METHODS

ANC Regulation 2022-06

The annuat financial statements have been prepared in accordance with the standards defined by the General Chart of
Accounts approved by ANC Regulation No. 2014-03 of June 5, 2014, as amended by Regulation No. 2022-06 of November 4,
2022, together with the updates currently in force, and Articles L123-12 to L123-28 of the French Commercial Code, based
on the following principles:

* (oing concern;

» Consistency of accounting methads, except for the effects resulting from the first-time application of ANC
Regulation 2022-06;

e Accrual principle {(independence of accounting periods);
and in accardance with the general rules for the preparation and presentation of annual financial statements,
including:

¢ Consistency of accounting methods from one financial year to the next;

+ Independence of accounting periods.

The principal accounting methods applied are as follows:

« Depreciation of fixed assets: Assets subject to depreciation are depreciated using either the straight-line or
declining-balance method over their estimated econamic useful lives.

« Impairment provisions for assets: Provisions are recorded to reflect the risk of non-recovery of assets existing at
the balance sheet date.
Property, plant and equipment are measured at acquisition or production cost, including all costs necessary to
bring the assets into use, net of trade discounts, rebates and settlement discounts received.

The following decisions were made regarding the presentation of the annual financial statements:

« Component assets: The Company was unable to identify component assets, or the separation into components was
considered to have no material impact.

« Non-component assets: Under the applicable transitional relief measures, the Company elected to continue using
standard useful lives for the depreciation of assets that have not been separated into components.

Depreciation Periods
e Plant & Machinery — Bandwidth (Nan-Group): 15 years
e Plant & Machinery — Others: 10 years
e Plant & Machinery costing less than Rs. 5,000: 1 year
+ SDH Hardware: 10 years
*» Switches: 11 years

RECEIVABLES AND PAYABLES
Receivables and payables are measured at their nominal value. An impairment allowance is recognized whenever the
recoverable value is lower than the carrying amount.

FOREIGN CURRENCY TRANSACTIONS
Income and expenses denominated in foreign currencies are recorded using the average monthly exchange rate rather than
the exchange rate on the transaction date.

Foreign currency liabilities, receivables and cash balances are presented in the balance sheet at their equivalent value using
the exchange rate prevailing at the financial year-end. The difference resulting from the revaluation of foreign currency
receivables and liabilities (initially translated at the transaction date exchange rate) at the closing exchange rate is
recognized in the balance sheet under “Translation Adjustments.”

ACOF] Créteit Page 12



BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS

OTHER SIGNIFICANT MATTERS OF THE FINANCIAL YEAR

Financial Commitments

The Company has no commitments given or received to be recognized for the financial year. Retirement indemnities (IDR),
which are normally disclosed as off-balance-sheet commitments, are therefore nil due to the absence of employees as of
March 31, 2026.

Geopolitical Situation and Impact on Operations

Although the Company has no direct exposure to Russia or Ukraine, the geopolitical environment could affect the economic
climate in the medium or long term, particularly through increased costs. However, as of the date on which the annual
financial statements were prepared, no events likely to have a significant impact on the Company’s operations had
occurred. To date, the Company has had limited exposure to the geopolitical situation arising from the Ukraine—Russia
conflict,

ACOFI Créteil Page 13



BHARTI AIRTEL FRANCE

Fixed Assets

23, rued

'Anjou 75008 PARIS

Notes to the Annual Financial Statements {(continued)

NOTES TO THE ASSETS

The movements during the financial year are detailed in the tables below:

Gross Fixed Assets = EUR 15,502,478

Fixed Assets Opening Balance | Additions | Disposals / Reductions | Closing Balance
Intangible fixed assets | 9,336,356 - 1,652,067 7,684,288

Tangible fixed assets | 7,874,358 114,075 170,243 7,818,190

Financial fixed assets | — - - -

TOTAL 17,210,714 114,075 1,822,310 15,502,478
Depreciation and Asset Provisions = EUR 5,864,146

Depreciation and Provisions | Opening Balance | Additions | Reductions | Closing Balance
Intangible fixed assets - - - -

Tangible fixed assets 5,502,175 361,971 | — 5,864,146
Equity-accounted investments | — - - -

Other financial fixed assets - - - -

TOTAL 5,502,175 361,971 | - 5,864,146

Details of Fixed Assets and Depreciation at the End of the Period

Nature of Fixed Assets Amount Depreciation | Net Value | Useful Life
Concessions, patents and licenses 7,684,288 |0 7,684,288 | Not depreciated
Equipment and tools 7,814,254 |0 7,814,254 | —

Tangible fixed assets under construction | 3,936 0 3,936 Not depreciated
TOTAL 15,502,478 | 0 15,502,478

Breakdown of Receivables = EUR 41,036,675

Receivables Gross Amount | Due Within One Year | Due After One Year
Fixed assets - - -

Current assets & prepaid expenses 41,036,675 41,036,675 -

Trade receivables and related accounts | 37,320,471 37,320,471 -

Income tax receivable 507,187 507,187 .

Other debtors 3,137,980 3,137,980 -

Prepaid expenses 71,037 71,037 -

TOTAL 41,036,675 41,036,675 .

Impairment Provisions = EUR 3,500,443

Nature of Provisions Opening Balance | Increase | Utilized | Unused / Reversed | Closing Balance

Inventories and work in progress | —

Third-party accounts 4,433,074 - - 932,631 3,500,443
Financial accounts - - - - -
TOTAL 4,433,074 - - 932,631 3,500,443

Accrued Income by Balance Sheet ltem = EUR 3,137,980

Accrued Income Amount
Financial fixed assets -

Trade receivables and related accounts | —

Other recaivables 3,137,980
Cash and cash equivalents —

TOTAL 3,137,980

ACOFI Créteil

Page 14



BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS

Prepaid Expenses = EUR 71,037

The prepaid expenses consist solely of ordinary operating expenses whose recognition in profit or [ess has been deferred to a
subsequent financial year.
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BHARTI AIRTEL FRANCE

Notes to the Annual Financial Statements (continued)

Share Capital = EUR 10,000

23, rue d'Anjou 75008 PARIS

NOTES TO THE LIABILITIES

Share Movements Number | Nominal Value | Share Capital
Shares at the baginning of the financial year { 10,000 | 1.00 10,000
Shares issued - - —

Shares redeemed or cancelled - - -

Shares at the end of the financial year 10,000 1.00 10,000
Breakdown of Liabilities = EUR 21,648,793

Breakdown of Liabilities Total Amount | Oto1Year | 1to 5 Years | More than 5 Years
Credit institutions - - - -

Other financial liabilities 3,767,204 3,767,204 | — -

Trade payables 11,729,841 11,725,841 | — -

Tax and social security liabilities | 222,112 222,112 - -
Liabilities relating to fixed assets | — - - N

Other liabilities 92,196 92,196 - -
Deferred income 5,929,637 5,829,637 | — -
TOTAL 21,648,793 21,740,989 | - -

Accrued Expenses by Balance Sheet Item = EUR 9,618,415

Accrued Expenses Amount
Bank borrowings and liabilities | —

Other financial liahilities 94,637
Trade payables 9,507,624
Tax and social security liabilities | 16,154
Other liabilities =

TOTAL 9,618,415

Deferred Income = EUR 5,929,637

Deferred income consists solely of ordinary operating income whose recognition in profit or loss has been deferred to a subsequent

financial year.
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BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS
Notes to the Annual Financial Statements (continued)
NOTES TO THE INCOME STATEMENT

Breakdown of Revenue = EUR 30,036,942

The revenue for the financial year is composed as follows:

Nature of Revenue Amount {Excl. Tax) | Percentage
Service revenue 28,518,270 54.94%
Revenue from ancillary activities | 1,518,672 5.06%
TOTAL 30,036,942 100.00%

Other information Relating to the Income Statement
The expense and income items comprising the result for the financial year are presented in the financial statements’ income statement.

Reference may also be made to the annual financial booklet, which provides more detailed information.
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BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS

Notes to the Annual Financial Statements (continued}

OTHER INFORMATION
Management Compensation

No remuneration was paid to the governing bady.
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BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS

Notes to the Annual Financial Statements (continued)
DETAILS OF ITEMS AFFECTED BY THE CUT-OFF OF ACCOUNTING PERIODS

The accounts detailed in the following tables relate to accounting entries concerning the accrual principle {cut-off hetween accounting
periods).

Accrued Income = EUR 3,137,980

Accrued Income on Other Receivables | Amount

Miscellaneous debtors (467100} 3,137,980

TOTAL 3,137,980

Prepaid Expenses = EUR 71,037

Prepaid Expenses Amount
Prepaid expenses (486000} | 71,037
TOTAL 71,037

Accrued Expenses = EUR 9,618,415

Other Financial Borrowings and Liabilities

Description Amount
Intercompany current account — Bharti Airtel Netherlands (455800} | 94,637
TOTAL 94,637

Trade Payables and Related Accounts

Description Amount
Suppliers - Invoices not yet received (408100) | 9,507,624
TOTAL 9,507,624

Tax and Social Security Liabilities

Description Amount
State — Other accrued expenses payable (448600} | 16,154
TOTAL 16,154

Deferred Income = EUR 5,929,637

Deferred Income Amount
Deferred income {487000) | 5,929,637
TOTAL 5,929,637
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BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS

Management Intermediate Balances
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BHARTI AIRTEL FRANCE

23, rue d'Anjou 75008 PARIS

Management Iintermediate Balances

Description Financial Year Ended 31/03/2026 Financial Year Ended Variation %

{12 months) 31/03/2025 (12 months)
Sales of goods - - - -
Less: Direct purchase cost - — - -
+/- Change in inventory of goods - - - -
Commercial Margin (1) - - - -
Commercial Margin Rate — = — %
+ Sales revenue 30,036,942 38,708,754 -8,671,812 | -22.40
+ Inventory production - N — -
+ Capitalized production - - - -
Production for the Financial Year 30,036,942 38,708,754 -8,671,812 | -22.40
- Raw materials and supplies consumed = - - —
- Direct subcontracting - - - -
Gross Production Margin (Il) 30,036,942 38,708,754 -8,671,812 | -22.40
Gross Production Margin Rate 100.00% 100.00% - —
Total Gross Margin {I + 1) 30,036,942 38,708,754 -8,671,812 | -22.40
Overall Gross Margin Rate 100.00% 100.00% - -
- External services and other external charges 28,129,636 36,273,575 -8,143,939 | -22.45
Value Added 1,907,307 2,435,179 -527,872 -21.68
Vazlue Added / Revenue 6.35% 6.29% - —
+ Operating grants — -~ — -
- Taxes, duties and similar payments 107,944 130,076 -22,132 -17.01
- Salaries and wages - 76,632 -76,632 -100.00
- Social security contributions = 31,536 -31,536 -100.00
Gross Operating Surplus (EBITDA) 1,799,363 2,196,936 -397,573 -18.10
Gross Operating Surplus / Revenue 5.99% 5.68% - -
+ Reversal of depreciation and provisions 472,745 n 472,745 N/S
- Depreciation of fixed assets 654,279 684,602 -30,323 -4.43
- Impairment of fixed assets - - - -
- Impairment of current assets = 35,178 -35,178 -100.00
- Provisions for risks and charges — — - -
+ Other operating income 654,952 890 654,062 N/S
- Other operating expenses 133,893 256,790 -122,897 -47.86
Operating Profit (excluding financial income 2,138,889 1,221,255 917,634 75.14
and expenses)
Operating Profit / Revenue 7.12% 3.15% — —
+ Allocated profit {share of joint operations) - - - -
- Allocated loss {share of joint operations) - - - -
+ Income from investments 12,413 35,408 -26,995 -68.50
+ Income from other securities and receivables | — - - -
+ Other interest and similar inceame - - - -
+ Reversal of financial provisions - — — -
+ Foreign exchange gains - b — -
+ Net gains on disposal of marketable - - - -
securities
- Financial depreciation, impairment and - - - -
provisions
- Interest and similar expenses 188,591 10,509 178,082 N/S
- Foreign exchange losses - - - -
- Net losses on disposal of marketable - - - -
securities
Current Profit Before Tax 1,962,711 1,250,154 712,557 57.00
Current Profit / Revenue 6.53% 3.23% - —
+ Exceptional income on management - - - -
operations
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BHARTI AIRTEL FRANCE

23, rue d'Anjou 75008 PARIS

Description Financial Year Ended 31/03/2026 Financial Year Ended Variation %

{12 months) 31/03/2025 {12 months)
+ Reversal of impairment and provisions - - - -
- Exceptional expenses on management - 56,770 -56,770 -100.00
operations
- Exceptional depreciation, impairment and - - N -
provision charges
Exceptional Result - -56,770 56,770 -100.00
- Employee profit-sharing - - - -
- Income tax 561,166 - 561,166 N/S
Net Accounting Profit 1,401,545 1,193,383 208,162 17.44
Net Profit / Revenue 4.67% 3.08% - -
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Detailed Balance Sheet
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BHARTI AIRTEL FRANCE

Detailed Balance Sheet

23, rue d'Anjou 75008 PARIS

ASSETS
Descriptions Gross Depreciation / Net Net Variation
Provisions (31/03/2026) (31/03/2025)

Intangible Fixed Assets

Concessions, patents, licenses, trademarks, processes 7,684,288 - 7,684,288 9,336,356 -
1,652,068

205000 = Concessions, Patents, Licenses 7,684,288 | - 7,684,288 9,336,356 -
1,652,068

Tangible Fixed Assets

Technical installations, equipment and toofs 7,814,254 5,864,146 1,950,108 2,201,940 -251,832

215000 — Equipment and Tools 7,814,254 . 7,814,254 7,704,115 110,139

281500 — Accumulated Depreciation — Equipment and . 5,864,146 -5,864,146 -5,502,175 -361,971

Tools

Tangible fixed assets under construction, advances and 3,936 - 3,936 170,243 -166,307

payments

231000 — Tangible Fixed Assets Under Construction 3,936 - 3,936 170,243 -166,307

Total Fixed Assets (l11) 15,502,478 | 5,864,146 9,638,333 11,708,539 -
2,070,206

Inventories and Work in Progress

Advances and payments on orders 291 - 291 308 -17

409100 — Advances Paid on Orders 291 — 291 308 -17

Receivables

Trade receivables and related accounts 37,320,471 | 3,500,443 33,820,028 25,770,657 8,049,371

411000 - Customers 37,320,471 | - 37,320,471 30,203,730 7,116,741

491000 - Provision for Doubtful Customers - 3,500,443 -3,500,443 -4,433,074 932,631

Other Receivables

State - Income tax 507,187 - 507,187 1,709,364 -
1,202,177

444000 - Income Tax 507,187 - 507,187 1,709,364 -
1,202,177

State — Turnover taxes - - - 542,272 -542,272

445510 — VAT 1o be Recovered - - - 542,272 -542,272

Other 3,137,980 - 3,137,980 30,955 3,107,025

455700 — Bharti Airtel Netherlands Group Current - - - 30,955 -30,555

Account

467100 — Miscellaneous Debtors 3,137,980 - 3,137,980 - 3,137,980

Prepaid expenses 71,037 - 71,037 309,548 ~238,511

486000 - Prepaid Expenses 71,037 - 71,037 309,548 -238,511

Cash and Cash Equivalents

Cash at bank 1,293,137 - 1,293,137 691,774 601,363

512000 — Bank of America —ICS 176,913 - 176,913 649,497 -472,584

512100 - Bank of America — Mobility 1,116,224 b 1,116,224 42,277 1,073,947

Total Current Assets (1V) 42,330,103 | 3,500,443 38,829,660 29,054,877 9,774,783

TOTALASSETS (I + 11+ 1H+ IV +V + VI + Vi) 57,832,581 | 9,364,589 48,467,993 40,763,416 7,704,577
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BHARTI AIRTEL FRANCE

23, rue d'Anjou 75008 PARIS

Detailed Balance Sheet {continued)

LIABILITIES

Description 31/03/2026 31/03/2025 Variation

Equity

Share Capital {of which paid-in: 10,000) 10,000 10,000 -

101300 - Share Capital 10,000 10,000 -

Reserves

Legal reserve 1,000 1,000 —

106100 — Legal Reserve 1,000 1,000 -

Retained earnings 20,599,714 19,406,331 1,193,383

110000 - Credit Balance Carried Forward 20,599,714 19,406,331 1,193,383

Profit for the financial year 1,401,545 1,193,383 208,162

TOTAL EQUITY {1} 22,012,259 20,610,714 1,401,545

Other Equity Funds

TOTAL OTHER EQUITY FUNDS (I bis)

Provisions for Risks and Charges

TOTAL PROVISIONS (1)

Borrowings and Liabilities

Advances and payments received on orders in progress 2,591,164 1,325,358 1,265,806

419100 — Customers — Advances Received 2,591,164 1,325,358 1,265,806

Trade payables and related accounts 11,729,841 8,742,783 2,987,058

401000 - Suppliers 2,222,216 1,190,814 1,031,402

408100 — Suppliers — Invoices Not Yet Received 9,507,624 7,551,968 1,955,656

Tax and social security liabilities 222,112 129,606 92,506

445510 — VAT Payable 205,958 - 205,958

448600 — State — Other Accrued Charges Payable 16,154 129,606 -113,452

Other liabilities 3,767,204 1,951,105 1,816,099

455700 — Bharti Airtel Netherlands Group Current Account 3,672,567 - 3,672,567

455800 — Intercompany Current Account — Bharti Airtel Netherlands | 94,637 - 94,637

467100 — Miscellaneous Debtors - 1,951,105 -1,951,105

Deferred income 5,929,637 6,339,282 -409,645

487000 - Deferred Income 5,929,637 6,339,282 -409,645

TOTAL LVABILITIES {i11} 24,239,957 18,488,134 5,751,823

Translation adjustments and liability valuation differences (Iv) 2,215,776 1,664,569 551,207

477000 - Translation Adjustments — Liabilities 2,215,776 1,664,569 551,207

TOTAL LIABILITIES {I + I + 11l + IV) 48,467,993 40,763,416 7,704,577
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Detailed Income Statement
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BHARTI AIRTEL FRANCE

23, rue d'Anjou 75008 PARIS

Detailed Income Statement

Description 31/03/2026 31/03/2025 | Absolute Variation | %
Operating Income
Sales revenue 30,036,942 38,708,754 | -8,671,812 -22.40
706000 — Service Revenue — Equipment Rental 2,566,314 2,303,029 263,285 11.43
706100 — Service Revenue - Bandwidth 19,141,191 24,912,681 | -5,771,490 -23.17
706200 — Service Revenue — IRU 5,747 6,174 -427 -6.92
706300 — Service Revenue —~ 0&M 22,794 24,478 -1,684 -6.88
706400 — Telecommunications Services 6,782,224 7,119,318 -337,094 -4.73
708000 — Installation Revenue 1,518,672 2,742,165 1,223,493 -44.,62
708800 — Other Ancillary Operating Revenue - 1,600,910 -1,600,910 -100.00
Net Revenue 30,036,942 38,708,754 | -8,671,812 -22.40
Reversal of depreciation, impairment and provisions 472,745 - 472,745 N/S
781740 — Reversal of Provision for Doubtful Receivables 472,745 = 472,745 N/S
Other operating income 654,952 890 654,062 N/S
756000 — Foreign Exchange Gains on Commercial Operations | 506,361 ol 506,361 N/S
758000 — Miscellaneous Income 148,591 890 147,701 N/S
Total Operating Income (I} 31,164,640 38,709,644 | -7,545,004 -19.49
Operating Expenses
Other purchases and external charges (1) 28,129,636 36,273,575 | -8,143,939 -22.45
606300 — Purchases: Maintenance of Small Equipment 1,305,709 1,263,532 42,177 3.34
611000 — General Subcontracting 298,956 255,015 43,941 17.23
611050 — India Charges 20,169 31,567 -11,398 -36.11
611100 — Telecom Access Charges 4,881,293 5,765,723 -884,430 -15.34
613500 — Mohile Rental — US POP Charges 8,821,952 13,008,450 | -4,186,498 -32.18
613510 — Mobile Rental — Network Lines 11,341,052 14,485,947 | -3,144,895 -21.71
615600 — Maintenance 1,396,387 1,354,844 42,143 3.11
616000 — Insurance Premiums 3,465 3,407 58 1.70
621100 - Tamporary Personnel 83,038 - 83,038 N/S
622200 — Commissions and Brokerage on Sales -139,415 - -139,415 N/S
622600 — Professional Fees 102,945 75,049 27,896 37.17
623100 — Advertising and Publications - 612 -612 -100.00
625100 - Travel and Business Trips — 5,251 -5,251 -100.00
626100 — Postage and Shipping 11,132 21,624 -10,492 -48.52
627000 — Banking Services and Similar Charges 2,351 2,553 -202 -7.91
Taxes, duties and similar payments 107,944 130,076 -22,132 -17.01
635110 — CET {(CFE + CVAE) 86,553 91,177 4,624 -5.07
635200 - C35 21,391 38,899 -17,508 -45.01
Salaries - 76,632 -76,632 -100.00
641100 — Basic Salaries and Commissions - 61,957 -61,857 -100.00
641200 — Paid Leave . -935 935 -100.00
641300 — Bonuses and Incentives — 15,610 -15,610 -100.00
Social security contributions N 31,536 -31,536 -100.00
645100 — URSSAF Contributions = 18,392 -18,392 -100.00
647500 — Occupational Health Services — 13,144 -13,144 -100.00
Depreciation and Impairment Charges
Depreciation of fixed assets 654,279 684,602 -30,323 -4.43
681120 — Depreciation of Tangible Fixed Assets 654,279 684,602 -30,323 -4.43
impairment of current assets - 35,178 -35,178 -100.00
681740 — Provision for Doubtful Receivables — 35,178 -35,178 -100.00
Other operating expenses 133,893 256,790 -122,897 -47.86
656000 — Foreign Exchange Losses on Commercial Operations | — 256,787 -256,787 -100.00
658000 — Miscellaneous Expenses 133,893 3 133,850 N/S
Total Operating Expenses {ll) 29,025,751 37,488,388 | -8,462,637 -22.57
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BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS

Description 31/03/2026 | 31/03/2025 | Absolute Variation | %
(1} including:
1. OPERATING PROFIT {i - 1) 2,138,889 1,221,255 917,634 75.14
Share of Profit/Loss from Joint Operations
Financial Income
Income from investments {2} 12,413 39,408 -26,995 -68.50
761100 — Income from Associated Current Accounts 12,413 39,408 -26,995 -68.50
Net gains on disposal of marketable securities and treasury instruments | — — - -
Total Financial Income (V) 12,413 39,408 -26,995 -68.50
Financial Expenses
Interest and similar expenses (3) 188,591 10,509 178,082 N/S
661100 — Loan Interest 20 10,509 -10,489 -99.81
661500 - Interest on Current Accounts 188,571 — 188,571 N/S
Total Financial Expenses (V1) 188,591 10,509 178,082 N/S
2. FINANCIAL RESULT {V - V1) -176,178 28,899 -205,077 ~709.63
3. CURRENT PROFIT BEFORE TAX {I -1l + 11 - IV + V - Vi} 1,962,711 1,250,154 712,557 57.00
Exceptional Expenses
675000 — Net Book Value of Disposed Fixed Assets - 15,885 -15,885 -100.00
678800 — Miscellaneous Exceptional Expenses - 40,885 -40,885 -100.00
Total Exceptional Expenses (VIll} - 56,770 -56,770 ~100.00
4. EXCEPTIONAL RESULT {VII - VIII) - -56,770 56,770 -100.00
Income tax (X} 561,166 - 561,166 N/S
695000 — Income Tax 561,166 - 561,166 N/S
Total Income {1 + 111 + V + VII) 31,177,053 | 38,749,051 | -7,571,998 -19.54
Total Expenses (I + IV + VI + VIIl + IX + X) 29,775,508 | 37,555,668 | -7,780,160 -20.72
NET PROFIT OR LOSS 1,401,545 1,193,383 208,162 17.44
{2} Of which income relating to related entities.
(3} Of which interest relating to related entities.
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Deloitte

BHARTI AIRTEL FRANCE

Société par actions simplifiée

23 rue d’Anjou, 75008 Paris

Rapport du Commissaire aux comptes
sur les comptes annuels

Exercice clos le 31 mars 2026

A I’associé unique de la société BHARTI AIRTEL FRANCE

Opinion

Deloitte & Associés

6 place de la Pyramide

92908 Paris-La Défense Cedex
France

Téléphone : +33(0) 1 40 88 28 00
www.deloitte.fr

Adresse postale :
TSA 20303
92030 La Défense Cedex

En exécution de la mission qui nous a été confiée par I'assemblée générale, nous avons effectué I'audit des

comptes annuels de la société BHARTI AIRTEL FRANCE relatifs a I’exercice clos le 31 mars 2026, tels qu’ils sont joints

au présent rapport. Conformément a la possibilité ouverte aux micro-entreprises par I'article L.123-16-1 du code de

commerce, ces comptes ne comprennent pas d’annexe.

Société par actions simplifiée au capital de 2 201 424 €

Société d'Expertise Comptable inscrite au Tableau de I'Ordre d'lle-de-France

Société de Commissariat aux Comptes inscrite a la Compagnie Régionale de Versailles et du Centre
572 028 041 RCS Nanterre

TVA:FR02 572 028 041

Une entité du réseau Deloitte
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Deloitte

Nous certifions que les comptes annuels sont, au regard des regles et principes comptables francais, réguliers et
sincéres et donnent une image fidéle du résultat des opérations de I'exercice écoulé ainsi que de la situation

financiere et du patrimoine de la société a la fin de cet exercice.
Fondement de l'opinion
Référentiel d’audit

Nous avons effectué notre audit selon les normes d’exercice professionnel applicables en France. Nous estimons

que les éléments que nous avons collectés sont suffisants et appropriés pour fonder notre opinion.

Les responsabilités qui nous incombent en vertu de ces normes sont indiquées dans la partie « Responsabilités du

Commissaire aux comptes relatives a I'audit des comptes annuels » du présent rapport.
Indépendance

Nous avons réalisé notre mission d’audit dans le respect des régles d’indépendance, prévues par le code de
commerce et par le code de déontologie de la profession de Commissaire aux comptes sur la période du ler Avril

2026 a la date d’émission de notre rapport.
Observation

Sans remettre en cause I'opinion exprimée ci-dessus, nous attirons votre attention sur la note « Régles et méthodes
comptables » de 'annexe des comptes annuels qui expose les incidences liées au changement de méthode

comptable relatif a la premiere application du reglement ANC n° 2022-06.
Justification des appréciations

En application des dispositions des articles L.821-53 et R.821-180 du code de commerce relatives a la justification
de nos appréciations, nous vous informons que les appréciations les plus importantes auxquelles nous avons
procédé, selon notre jugement professionnel, ont porté sur le caractere approprié des principes comptables

appliqués.
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Deloitte

Les appréciations ainsi portées s’inscrivent dans le contexte de I'audit des comptes annuels pris dans leur ensemble
et de la formation de notre opinion exprimée ci-avant. Nous n’exprimons pas d’opinion sur des éléments de ces

comptes annuels pris isolément.
Vérifications spécifiques

Nous avons également procédé, conformément aux normes d’exercice professionnel applicables en France, aux

vérifications spécifiques prévues par les textes légaux et reglementaires.

Nous n'avons pas d'observation a formuler sur la sincérité et la concordance avec les comptes annuels des
informations données dans le rapport de gestion du président et dans les autres documents sur la situation

financiére et les comptes annuels adressés a |'associé unique.

Nous attestons de la sincérité et de la concordance avec les comptes annuels des informations relatives aux délais

de paiement mentionnées a l'article D.441-6 du code de commerce.

Responsabilités de la direction et des personnes constituant le gouvernement d’entreprise relatives aux comptes

annuels

Il appartient a la direction d’établir des comptes annuels présentant une image fidele conformément aux regles et
principes comptables francais ainsi que de mettre en place le contréle interne qu'elle estime nécessaire a
|'établissement de comptes annuels ne comportant pas d'anomalies significatives, que celles-ci proviennent de

fraudes ou résultent d'erreurs.

Lors de I'établissement des comptes annuels, il incombe a la direction d’évaluer la capacité de la société a
poursuivre son exploitation, de présenter dans ces comptes, le cas échéant, les informations nécessaires relatives a
la continuité d’exploitation et d’appliquer la convention comptable de continuité d’exploitation, sauf s’il est prévu

de liquider la société ou de cesser son activité.

Les comptes annuels ont été arrétés par le président.
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Responsabilités du Commissaire aux comptes relatives a I'audit des comptes annuels

Il nous appartient d’établir un rapport sur les comptes annuels. Notre objectif est d’obtenir I'assurance raisonnable
qgue les comptes annuels pris dans leur ensemble ne comportent pas d’anomalies significatives. L’assurance
raisonnable correspond a un niveau élevé d’assurance, sans toutefois garantir qu’un audit réalisé conformément
aux normes d’exercice professionnel permet de systématiquement détecter toute anomalie significative. Les
anomalies peuvent provenir de fraudes ou résulter d’erreurs et sont considérées comme significatives lorsque I'on
peut raisonnablement s’attendre a ce qu’elles puissent, prises individuellement ou en cumulé, influencer les

décisions économiques que les utilisateurs des comptes prennent en se fondant sur ceux-ci.

Comme précisé par I'article L.821-55 du code de commerce, notre mission de certification des comptes ne consiste

pas a garantir la viabilité ou la qualité de la gestion de votre société.

Dans le cadre d’un audit réalisé conformément aux normes d’exercice professionnel applicables en France, le

Commissaire aux comptes exerce son jugement professionnel tout au long de cet audit. En outre :

e il identifie et évalue les risques que les comptes annuels comportent des anomalies significatives, que
celles-ci proviennent de fraudes ou résultent d’erreurs, définit et met en ceuvre des procédures d’audit
face a ces risques, et recueille des éléments qu’il estime suffisants et appropriés pour fonder son opinion.
Le risque de non-détection d’'une anomalie significative provenant d’une fraude est plus élevé que celui
d’une anomalie significative résultant d’une erreur, car la fraude peut impliquer la collusion, la

falsification, les omissions volontaires, les fausses déclarations ou le contournement du controle interne ;

e il prend connaissance du contréle interne pertinent pour I'audit afin de définir des procédures d’audit
appropriées en la circonstance, et non dans le but d’exprimer une opinion sur I'efficacité du contréle

interne ;

e il apprécie le caractére approprié des méthodes comptables retenues et le caractere raisonnable des
estimations comptables faites par la direction, ainsi que les informations les concernant fournies dans les

comptes annuels ;

e il apprécie le caractére approprié de I'application par la direction de la convention comptable de
continuité d’exploitation et, selon les éléments collectés, I'existence ou non d’une incertitude significative
liée a des événements ou a des circonstances susceptibles de mettre en cause la capacité de la société a
poursuivre son exploitation. Cette appréciation s’appuie sur les éléments collectés jusqu’a la date de son
rapport, étant toutefois rappelé que des circonstances ou événements ultérieurs pourraient mettre en
cause la continuité d’exploitation. S’il conclut a I'existence d’une incertitude significative, il attire

I'attention des lecteurs de son rapport sur les informations fournies dans les comptes annuels au sujet de

4 | BHARTI AIRTEL France SAS | Rapport du Commissaire aux comptes sur les comptes annuels | Exercice clos le 31 mars 2026
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Deloitte

cette incertitude ou, si ces informations ne sont pas fournies ou ne sont pas pertinentes, il formule une

certification avec réserve ou un refus de certifier ;

e il apprécie la présentation d’ensemble des comptes annuels et évalue si les comptes annuels refletent les

opérations et événements sous-jacents de maniere a en donner une image fidele.

Paris-La Défense, le 16 juin 2026
Le Commissaire aux comptes

Deloitte & Associés

) Pascal Portes

Pascal PORTES

5 | BHARTI AIRTEL France SAS | Rapport du Commissaire aux comptes sur les comptes annuels | Exercice clos le 31 mars 2026
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BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS

Attestation de Présentation

ATTESTATION
d’expert comptable

MISSION DE PRESENTATION DES COMPTES ANNUELS

Dans le cadre de la mission de Présentation des comptes annuels de I'entreprise
BHARTI AIRTEL FRANCE pour I'exercice du 01/04/2025 au 31/03/2026 et conformément
a nos accords, nous avons effectué les diligences prévues par les normes définies par
I'Ordre des experts-comptables, a I'exception de celles préconisées sur les stocks.

Nous vous rappelons que ces comptes sont soumis au contrble de votre commissaire
aux comptes et que nous n’avons donc pas a les rectifier.

Dans le cadre de notre mission, nous signalons néanmoins que les opérations relatives a
I'exercice n’ont pas été traduites selon les normes prévues a l'article A 47 A-1 su LFP et
que nous n’‘avons pas obtenu les déclarations européennes de services et déclarations
d’échanges de biens

Les comptes annuels ci-joints se caractérisent par les données suivantes :

total du bilan 48 467 992,79 Euros
chiffre d’affaires 30 036 942,48 Euros
résultat net comptable 1401 545,18 Euros

Fait a CRETEIL
Le 13/05/2026

Signature de I'Expert-Comptable

Cabinet ACOFI

ACOFI Crétell Page 2
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BHARTI AIRTEL FRANCE

23, rue d'Anjou 75008 PARIS

Bilan

Présenté en Euros

ACTIF

Exercice clos le
31/03/2026
(12 mois)

Exercice précédent
31/03/2025
(12 mois)

Variation

Brut

Amort.prov.

Net

Net

Capital souscrit non appelé 0]
Frais d'établissement (D)

Immobilisations incorporelles

Frais de développement

Concessions, brevets, licences, marques, procédés,
solutions informatiques, droits et valeurs similaires
Fonds commercial

Autres immobilisations incorporelles

Immobilisations incorpor. en cours, avances et acomptes

Immobilisations corporelles

Terrains

Constructions

Installations techniques, matériel et outillage industriels
Autres immobilisations corporelles

Immob. corpor. en cours, avances et acomptes

Immobilisations financiéres

Participation

Créances rattachées a des participations
Titres immobilisés a de I'activité de portefeuille
Autres titres immobilisés

Préts

Autres immobilisations financiéres

7 684 288

7 814 254

3936

5 864 146

7 684 288

1950 108

3936

9 336 356

2201 940

170 243

-1 652 068

- 251832

- 166 307

TOTAL DE L’ACTIF IMMOBILISE (lll)

15502 478

5 864 146

9 638 333

11 708 539

-2 070 206

Stocks et en-cours

Matiéres premiéres, approvisionnements
En cours de production

Produits finis

Marchandises

Avances et acomptes versés sur commandes

Créances
Créances clients et comptes rattachés

Autres créances

. Fournisseurs débiteurs

. Personnel

. Organismes sociaux

. Etat, impdts sur les bénéfices

. Etat, taxes sur le chiffre d'affaires

. Autres

Charges constatées d’avance
Capital souscrit et appelé, non versé
Valeurs mobilieres de placement

. Actions propres

. Autres titres

Instruments financiers a terme et jetons détenus
Disponibilités

291

37320471

507 187

3 137 980
71037

1293137

3500443

201

33 820 028

507 187

3137 980
71037

1293137

308

25770 657

1709 364
542 272
30 955
309 548

691 774

- 17

8 049 371

-1202 177
- 542 272
3 107 025
- 238511

601 363

TOTAL DE L’ACTIF CIRCULANT (IV)

42 330 103

3500443

38 829 660

29 054 877

9774783

Voir l'attestation de I'expert-comptable
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BHARTI AIRTEL FRANCE

23, rue d'Anjou 75008 PARIS

Exercice clos le Exercice précédent
ACTIF 31/03/2026 31/03/2025 Variation
(12 mois) (12 mois)
Brut Amort.prov. Net Net
Frais d’émission des emprunts V)
Primes de remboursement des emprunts (V1)
Ecarts de conversion et diff. d'évaluation actif (Vi
TOTAL GENERAL DE L’ACTIF (I +II +1II 1V +V +VI +VII) 57 832 581 9364589 48467 993| 40763416 7 704 577
Voir l'attestation de I'expert-comptable ACOFI Créteil Page 5
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BHARTI AIRTEL FRANCE

23, rue d'Anjou 75008 PARIS

Bilan (suite)

Présenté en Euros

Exercice clos le

Exercice précédent

PASSIF 31/03/2026 31/03/2025 Variation
(12 mois) (12 mois)
Capitaux Propres
Capital (dont versé : 10 000) 10 000 10 000
Primes d'émission, de fusion, d'apport ...
Ecarts de réévaluation
Ecart d’équivalence
Réserves
Réserve légale 1000 1000
Réserves statutaires ou contractuelles
Réserves réglementées
Autres réserves
Report & nouveau 20599 714 19 406 331 1193 383
Résultat de I'exercice 1401 545 1193 383 208 162
Résultat de I'exercice précédent a affecter
Subventions d'investissement
Provisions réglementées
TOTAL DES CAPITAUX PROPRES (1) 22 012 259 20 610 714 1401 545
Autres fonds propres
Produits des émissions de titres participatifs
Avances conditionnées
TOTAL DES AUTRES FONDS PROPRES (I Bis)
Provisions pour risques et charges
Provisions pour risques
Provisions pour charges
TOTAL DES PROVISIONS (I1)
Emprunts et dettes
Emprunts obligataires convertibles
Autres Emprunts obligataires
Emprunts et dettes auprés des établissements de crédit
Emprunts et dettes financiéres diverses
Instruments financiers a terme
Avances et acomptes regus sur commandes en cours 2591 164 1 325 358 1 265 806
Dettes fournisseurs et comptes rattachés 11 729 841 8742 783 2987 058
Dettes fiscales et sociales 222112 129 606 92 506
Dettes sur immobilisations et comptes rattachés
Autres dettes 3767 204 1951 105 1816 099
Produits constatés d'avance 5929 637 6 339 282 - 409 645
TOTAL DES DETTES (lll) 24 239 957 18 488 134 5751 823
Ecart de conversion et différences d'évaluation passif (Iv) 2215776 1 664 569 551 207
TOTAL GENERAL DU PASSIF (I + I + 1l + 1V) 48 467 993 40 763 416 7 704 577
Voir l'attestation de I'expert-comptable ACOFI Créteil Page 6




Docusign Envelope ID: F139D01D-2FED-8A86-83DC-7COAAD327D87

EHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS

BHARTI AIRTEL FRANCE

Compte de résultat

D A ) -
Cerufie COI'TEXMGE =1 Ipoﬁgma,L

Wﬂc -

Torhinc: Gotaa0a- L0

ACOFI Créteil

Page 7



Docusign Envelope ID: F139D01D-2FED-8A86-83DC-7C0AAD327D87

BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS

Compte de résultat

Présenté en Euros

Exercice clos le Exercice précédent P
b Variation

31/03/2026 31/03/2025 %
(12 mois) (12 mois) absolue
Total Total
Produits d’exploitation
Ventes de marchandises
Production vendue 30 036 942 38 708 754 -8671812| -22,40

Montant net du chiffre d'affaires 30 036 942 38 708 754 -8671812| -22,40

Production stockée
Production immobilisée

Subventions

Reprises sur amortissements, dépréciations et provisions 472 745 472 745 N/S
Produits des cessions d'immobilisations incorporelles et corporelles

Autres produits 654 952 890 654 062 N/S

Total des produits d'exploitation (1) 31164 640| 38709 644 -7 545004 | -19,49

Charges d’exploitation

Achats de marchandises

Variation de stocks

Achats de matieres premieres et autres approvisionnements
Variation de stocks

Autres achats et charges externes (1) 28129636| 36273575 -8 143 939| -22,45
Imp6ts, taxes et versements assimilés 107 944 130 076 -22132| -17,01
Salaires 76 632 - 76 632 -100
Cotisations sociales 31536 -31536 -100
Dotations aux amortissements et aux dépréciations

Sur immobilisations : dotations aux amortissements 654 279 684 602 -30323| -443
Sur immobilisations : dotations aux dépréciations

Sur actif circulant : dotations aux dépréciations 35178 -35178 -100

Dotations aux provisions
Valeurs comptables des immobilisations incorporelles et corporelles

Autres charges 133 893 256 790 - 122 897 | -47,86

Total des charges d'exploitation (ll) 29025 751| 37488388 -8 462 637 | -22,57
(1) Y compris:
Redevances de crédit-bail mobilier
Redevances de crédit-bail immobilier

1. RESULTAT D’EXPLOITATION (I-11) 2138889 1221255 917 634 | 75,14

Quotes-parts de résultat sur opérations faites en commun
Bénéfice attribué ou perte transférée (ll1)
Perte supportée ou bénéfice transféré (IV)

Produits financiers
De participation (2) 12 413 39 408 -26995| -68,50
D’autres valeurs mobiliéres et créances de I'actif immobilisé (2)
Autres intéréts et produits assimilés

Reprises sur dépréciations et provisions

Différences positives de change

Produits des cessions d'immobilisations financiéres

Produits nets sur cessions valeurs mobilieres de placement

et d’'instruments de trésorerie

Total des produits financiers (V) 12 413 39 408 -26995| -68,50

Voir l'attestation de I'expert-comptable ACOFI Créteil Page 8
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BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS
Exercice clos le Exercice précédent L
31/03/2026 31/03/2025 Variation %
(12 mois) (12 mois) absolue
Total Total

Charges financiéres :

Dotations aux amortissements, aux dépréciations et aux provisions
Intéréts et charges assimilées (3) 188 591 10 509 178 082 N/S
Différences négatives de change

Valeurs comptables des immobilisations financiéres cédées
Charges nettes sur cessions valeurs mobilieres de placements

Total des charges financiéres (VI) 188 591 10 509 178 082 N/S

2. RESULTAT FINANCIER (V-VI) -176 178 28 899 - 205 077 -709,63
3.RESULTAT COURANT AVANT IMPOT (I-lI+1l1=IV+V-VI) 1962711 1250154 712 557| 57,00

Produits exceptionnels
Total des produits exceptionnels (VII)

Charges exceptionnelles 56 770 -56 770 -100
Total des charges exceptionnelles (VIII) 56 770 -56 770 -100
4. RESULTAT EXCEPTIONNEL (VII-VIII) -56 770 56 770 -100

Participation des salariés (IX)
Imp6bts sur les bénéfices (X) 561 166 561 166 N/S

Total des Produits (I+111+V+VII) 31177053| 38749051| -7571998| -19,54
Total des charges (II+IV+VI+VII+IX+X) 29775508| 37555668 -7780160| -20,72

BENEFICE OU PERTE 1401545| 1193383 208 162| 17,44
(2) Dont produits concernant les entités liées

(3) Dont intéréts concernant les entités liées

Voir l'attestation de I'expert-comptable ACOFI Créteil Page 9
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BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS 13/05/2026

Annexes aux comptes annuels

PREAMBULE

L'exercice social clos le 31/03/2026 a une durée de 12 mois.
L'exercice précédent clos le 31/03/2025 avait une durée de 12 mois.

Le total du bilan de I'exercice avant affectation du résultat est de 48 467 992,79 E.
Le résultat net comptable est un bénéfice de 1 401 545,18 E.

Les informations communiquées ci-aprés font partie intégrante des comptes annuels qui ont été établis le
13/05/2026 par les dirigeants.

ACOFI Page 11
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BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS 13/05/2026

REGLES ET METHODES COMPTABLES
Reéglement ANC 2022-06 :

Les comptes annuels ont été établis selon les normes définies par le plan comptable général approuvé par le
reglement ANC N° 2014-03 du 5 juin 2014 modifié par le reglement 2022-06 du 4 novembre 2022, et complété des
mises a jour en vigueur actuellement, et les articles L123-12 a L123-28 du Code de Commerce :

--> continuité de l'exploitation

--> permanence des méthodes comptables, a I'exception des incidences de la premiéere application de 'ANC 2022-
06

--> indépendance des exercices

et conformément aux regles générales d'établissement et de présentation des comptes annuels. - permanence des
méthodes comptables d'un exercice a l'autre,
- indépendance des exercices.

Les principales méthodes utilisées sont les suivantes :

- Amortissements de l'actif immobilisé : les biens susceptibles de subir une dépréciation sont amortis selon le mode
linéaire ou dégressif sur la base de leur durée de vie économique.
- Provisions pour dépréciation d'actif : elles sont constituées pour tenir compte des risques
d'irrécouvrabilité relatifs a I'actif existant a la date de cléture des comptes.

Les immobilisations corporelles sont évaluées a leur colt d'acquisition ou de production, compte tenu des frais
nécessaires a la mise en état d'utilisation de ces biens, et aprés déduction des rabais commerciaux, remises,
escomptes de réglements obtenus.

Les décisions suivantes ont été prises au niveau de la présentation des comptes annuels :

- immobilisations décomposables : I'entreprise n'a pas été en mesure de définir les immobilisations décomposables
ou la décomposition de celles-ci ne présente pas d'impact significatif,

- immobilisations non décomposables : bénéficiant des mesures de tolérance, I'entreprise a opté pour le maintien
des durées d'usage pour I'amortissement des biens non décomposés.

Durées d'amortissements :

P&M Bandwith Non group : 15 ans
Plant & Machinery Others : 10 ans
Plants & Machinery <Rs. 5000 : 1 an
SDH Hardware : 10 ans

Switch : 11 ans

CREANCES ET DETTES

Les créances et les dettes sont valorisées a leur valeur nominale. Une dépréciation est pratiquée lorsque la valeur
d'inventaire est inférieure a la valeur comptable.

OPERATIONS EN DEVISES

Les produits et charges en devises sont enregistrés au cours moyen mensuel et non pour leur cours a la date de
I'opération.

Les dettes, créances et disponibilités en devises figurent au bilan pour leur contre-valeur au cours de fin d'exercice.
La différence résultant de l'actualisation des dettes et créances en devises (initialement converties au cours a date
d'opération) au cours de cl6ture, est portée au bilan en "écart de conversion".

ACOFI Page 12
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BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS 13/05/2026

AUTRES ELEMENTS SIGNIFICATIFS DE L'EXERCICE

Engagements financiers:

Aucun engagement donné et regu par la société n'est a constater au titre de I'exercice. Les IDR normalement
considérés en engagement hors bilan sont ainsi d'une valeur nulle du fait de I'absence d'effectif au 31 mars 2026.

Situation géopolitique et incidence sur l'activité

Bien que la société n'ait pas d'exposition a la Russie ou a I'Ukraine, le climat géopolitique pourrait affecter
I'environnement économique a moyen ou long terme et notamment augmenter les codts. Néanmoins a la date
d'établissement des comptes annuels, aucun élément susceptible d'affecter significativement I'activité de la société
n'est survenu. La société est peu exposée jusqu'alors a la situation géopolitique liée au conflit Ukraine-Russie.

ACOFI Page 13
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BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS 13/05/2026
Annexes aux comptes annuels (suite)
NOTES SUR LE BILAN ACTIF
Actif immobilisé
Les mouvements de I'exercice sont détaillés dans les tableaux ci-dessous :
Immobilisations brutes = 15502 478 E
Actif immobilisé A l'ouverture Augmentation Diminution A la cléture
Immobilisations incorporelles 9 336 356 1 652 067 7 684 288
Immobilisations corporelles 7 874 358 114 075 170 243 7 818 190
Immobilisations financiéres
TOTAL 17 210714 114 075 1822 310 15502 478
Amortissements et provisions d'actif = 5 864 146 E
Amortissements et provisions A l'ouverture Augmentation Diminution A la cléture
Immobilisations incorporelles
Immobilisations corporelles 5502 175 361971 5864 146
Titres mis en équivalence
Autres Immobilisations financieres
TOTAL 5502 175 361 971 5 864 146
Détail des immobilisations et amortissements en fin de période
Nature des biens immobilisés Montant Amortis. Valeur nette Durée
Concess.brevets licences 7 684 288 0 7 684 288 Non amortiss.
Materiel et outillage 7 814 254 0 7 814 254
Immo.corporel. en cours 3936 0 3936 Non amortiss.
TOTAL 15502 478 15 502 478
Etat des créances = 41 036 675 E
Etat des créances Montant brut Aunan A plus d'un an
Actif immobilisé
Actif circulant & charges d'avance 41 036 675 41 036 675
Créances clients et comptes rattachés 37320471 37320471
Impdt sur les bénéfices 507 187 507 187
Débiteurs divers 3137980 3137980
Charges constatées d’avance 71037 71037
TOTAL 41 036 675 41 036 675
Provisions pour dépréciation = 3 500 443 E
Nature des provisions A l'ouverture | Augmentation | utilisées | non utilisées A la clbture
Stocks et en-cours
Comptes de tiers 4433074 932 631 3500 443
Comptes financiers
TOTAL 4 433 074 932 631 3500443
Produits a recevoir par postes du bilan = 3137 980 E
Produits a recevoir Montant
Immobilisations financiéres
Clients et comptes rattachés
Autres créances 3137980
Disponibilités
TOTAL 3137980

ACOFI
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BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS 13/05/2026

Charges constatées d'avance = 71037 E

Les charges constatées d'avance ne sont composées que de charges ordinaires dont la répercussion sur le résultat
est reportée a un exercice ultérieur.
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Docusign Envelope ID: F139D01D-2FED-8A86-83DC-7C0AAD327D87

BHARTI AIRTEL FRANCE

23, rue d'Anjou 75008 PARIS

13/05/2026

Annexes aux comptes annuels (suite)

NOTES SUR LE BILAN PASSIF

Capital social = 10 000 E

Mouvements des titres Nombre Val. nominale Capital social
Titres en début d'exercice 10000 1,00 10 000
Titres émis
Titres remboursés ou annulés
Titres en fin d'exercice 10000 1,00 10 000
Etat des dettes = 21 648 793 E
Etat des dettes Montant total DeOalan Delabsans Plus de 5 ans
Etablissements de crédit
Dettes financieres diverses 3767 204 3767 204
Fournisseurs 11 729 841 11 729 841
Dettes fiscales & sociales 222 112 222 112
Dettes sur immobilisations
Autres dettes 92 196
Produits constatés d'avance 5929 637 5929 637
TOTAL 21648 793 21 740 989

Charges a payer par postes du bilan = 9618 415 E

Charges a payer

Montant

Emp. & dettes établ. de crédit

Emp.& dettes financiéres div. 94 637

Fournisseurs 9 507 624

Dettes fiscales & sociales 16 154
Autres dettes

TOTAL 9618 415

Produits constatés d'avance = 5929 637 E

Les produits constatés d'avance ne sont composeés que de produits ordinaires dont la répercussion sur le résultat

est reportée a un exercice ultérieur.
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Docusign Envelope ID: F139D01D-2FED-8A86-83DC-7C0AAD327D87

BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS 13/05/2026
Annexes aux comptes annuels (suite)
NOTES SUR LE COMPTE DE RESULTAT
Ventilation du chiffre d'affaires = 30 036 942 E
Le chiffre d'affaires de I'exercice se décompose de la maniére suivante :
Nature du chiffre d'affaires Montant HT Taux

Prestations de services 28518 270 94,94 %

Produits des activités annexes 1518672 5,06 %

TOTAL 30 036 942 100.00 %

Autres informations relatives au compte de résultat

Les postes de charges et produits composant le résultat de I'exercice figurent au compte de résultat des états

financiers.

On pourra s'y reporter ainsi qu'a la plaquette financiére annuelle, documents qui fournissent une information plus

détaillée.
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Docusign Envelope ID: F139D01D-2FED-8A86-83DC-7C0AAD327D87

BHARTI AIRTEL FRANCE 23, rue d'Anjou 75008 PARIS

13/05/2026

Annexes aux comptes annuels (suite)

AUTRES INFORMATIONS

Rémunération des dirigeants

Aucune rémunération versée a l'organe de direction.
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