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INDEPENDENT AUDITOR’S REPORT

To The Members of Beetel Teletech Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Beetel Teletech Limited, (“the
Company”), which comprise the Standalone Balance sheet as at March 31, 2026, the Standalone Statement
of Profit and Loss (including Other Comprehensive Income),the Standalone Statement of Changes of Equity
and the Standalone Statement of Cash Flows for the year ended on that date, and notes to the financial
statements, including a summary of material accounting policies and other explanatory information.
(hereinafter referred to as “the Standalone financial statements”)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone financial statements give the information required by the Companies Act, 2013, (“the Act’) in the
manner so required and give a true and fair view in conformity with the Indian Accounting standards prescribed
under section 133 of the Act read with the companies(Indian Accounting Standard) Rules,2015,as amended,
from time to time, (“Ind As”) and other accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2026 and its profits, its total comprehensive income, its changes in equity and
its cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the Standards on
Auditing(“SA’s), as specified under section 143(10) of the Act as amended. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the standalone financial
statements section of our report. We are independent of the Company in accordance with the ‘Code of Ethics'’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Standalone financial statements.

Information Other than the Standalone financial statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board's Report but does not include the Standalone financial statements and
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our auditor’s report thereon.

Our opinion on the Standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
Standalone financial statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard as other
information as stated above is expected to be made available to us after the date of this Auditors’ Report.

Responsibilities of Management and Board of Directors for the Standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these Standalone financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act, read with relevant rules issued thereunder. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
frregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resuiting from fraud is higher than for one resuiting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.




e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exist related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The standalone financial statements include comparative figures for the year ended March 31,2025, which
have been audited by predecessor statutory auditor of the company, where they have expressed unmodified
Opinion vide report dated May 07,2025 on those Financial statements.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143(11) of the Act, and on the basis of such checks of the books of
account and records of the Company as we considered appropriate and according to the information
and explanations given to us, we give in “Annexure A’ a statement on the matters specified in
paragraphs 3 and 4 of the Order to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.




The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including other
Comprehensive Income, the Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Flows dealt with by this Report are in agreement with the books: of account.

In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act;

On the basis of the written representations received from the directors as on March 31, 2026,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Standalone
financial statements of the company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B" to this report. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the company's internal financial controls with reference
to Standalone financial statements

In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid /
provided by the Company to its directors in accordance with the provisions of section 197 read
with Schedule V to the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigation on its financial position in its
Standalone financial statements. Refer Note 36 to the Standalone financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; Refer Note 50 to the Standalone financial

statements

ii. There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company; Refer Note 51 to the Standalone financial statements

iv. (a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in Note 43 to the Standalone financial statements, no funds (which are material
either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity (‘Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other perSons or entities identified in any manner
whatsoever by or on behalf of the Company ;'::'('"Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in Note 43 to the Standalone financial statements, no funds (which are material
either individually or in the aggregate) have been received by the Company from any person
or entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in




other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behaif of the
Ultimate Beneficiaries.;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

V. The company has not declared or paid any dividend during the year and has not proposed
final dividend for the year.

vi, Based on our examination which includes test checks, the Company has used an accounting
software for maintaining its books of account which have a feature of recording audit trail (edit
log) facility and the same enabled throughout the year for all relevant transactions recorded in
the software.

Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with, during the period where the audit trail (edit log) facility was
enabled and operated throughout the year for the respective accounting software. -

Further, the audit trail has been preserved by the Company for the previous years as per the
statutory requirements for record retention. Refer Note 47 to the Standalone financial
statements.

For Suresh Surana & Associates LLP
Chartered Accountants
Firm's Registration No. 121750 W / W-100010

Shyam Sunder Jhunjhunwala
(Partner)

Membership No. 500204
UDIN: 26500204GAIYIE1773

Place: Gurugram
Date: May 08, 2026




ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of the Company of even date)

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details of
right of use assets.

(B) The Company has maintained proper records showing full particulars of Intangible
assets.

As explained to us, the company has a program of verification of the property, plant and
equipment, so to cover the all the items once‘in every three years which in our opinion, is
reasonable having to the size of the company.and the nature of its assets. Pursuant to the
program, physical verification was carried out by the Company in FY 2023-24, and no such
property, plant and equipment were due for physical verification during the year. Since no
physical verification of property, plant and equipment was due during the year, the question
of reporting on material discrepancies noted on verification does not rise.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no immovable properties are held in the name
of the Company (other than properties where the company is the lessee and the lease
agreements are duly executed in favor of the lessee) as at the balance sheet date. Hence,
clause3(i)(c) of the Order is not applicable.

The Company has not revalued any of its Property, Plant and Equipment including Right of
use assets and intangible assets during the year based on the information and explanation
provided to us

No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016} and rules made thereunder based on the
information and explanation provided to us

The inventory, except goods-in-transit, were physically verified during the year by the
management at reasonable intervals. In our opinion, the coverage and procedures of such
verification by management is reasonable having regard to the size of the company and the
nature of its operations. No material discrepancies were noticed on verification between the
physical stocks and the book of account that were more than 10% in the aggregate of each
class of inventory.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess of five crore rupees in aggregate from banks and financial
institutions on the basis of security of current assets at any point of time of the year.
Accordingly, clause 3(ii)(b) of the Order is not:applicable to the Company

The Company has not made any investments, provided guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year and hence reporting under clause 3(iii) of the
Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
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vii.

records of the Company, the Company has neither made any investments nor has it given loans
or provided guarantee or security during the year and therefore the relevant provisions of Sections
185 and 186 of the Companies Act, 2013 are not applicable to the Company. Accordingly, clause
3(iv) of the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

The maintenance of Cost records has been specified by the Central Government for maintenance
of cost records under Section 148(1) of the Companies Act, 2013. We have broadly reviewed the
books of accounts maintained by the Company pursuant to the rules prescribed by the Central
Government for maintenance of cost records under Section 148(1) of the Companies Act, 2013
and are of the opinion that, prima facie, the prescribed accounts and records have been made and
maintained. However, we have not carried out a detailed examination of the records with a view to
determine whether these are accurate or complete.

In respect of statutory dues:

(a) According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company is regular in depositing undisputed statutory dues
including Goods and Services Tax, Provident Fund, Income-Tax, Duty of Customs and any
other material statutory dues to the appropriate authorities during the year.

According to the information and explanations given to us and on the basis of our
examination of records of the Company, there:are no undisputed amounts payable in respect
of such statutory dues which have remained outstanding as at March 31, 2026 for a period
of more than six months from the date they became payable.

According to information and explanations given to us and on the basis of our examination
of records of the Company, Employees’ State Insurance, Sales-tax, Service tax, Value Added
Tax are not applicable to the Company.

(b)  According to the information and explanations given to us and on the basis of our examination
of records of the Company, details of statutory dues referred to in sub-clause (a) above which
have not been deposited as on March 31, 2026 on account of disputes are given below:

Period to
Unpaid . Forum where
Name of the Nature of Dues | Amount (Rs. which dispute is
Statute in million) amount endin
relates P g
2004-05 to
The Central Sales | Sales tax 2009-10,
Tax Act, 1956 including entry tax 2.81 2013-15and | CESTAT
2016-17
The Central Sales 2015-16 and | Commissioner
Tax Act, 1956 Sales tax 34.79 2017-18 | (Appeal)
The Central Sales 2004-05 to .
Tax Act,1956 Entry tax 5.53 2008-09 High Court
Income Tax 2019-20 and | Commissioner
Act,1961 Income Tax 4.16 2021-22 | (Appeal)
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Goods and .

- Goods and 2017-20 and | Commissioner
gg;'\;lces tax Act, Services tax 119.38 2021-22 (Appeal)
f;g;Oms ACL | Gustom duty 100.86 2014-23 | CESTAT
Customs Act, Commissioner
1962 Custom duty 35.30 2021-24 (Appeal)

There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(a) The Company has not defaulted in repayment of loans and borrowing or in the payment of
interest thereon to banks or financial institutions and any other lender during the year.

(b) The Company has not been declared a wilful defaulter by any bank or financial institution or
government or government authority.

(c) The Company have not availed any term loans during the year. Hence, clause 9 (c) of the Order
is not applicable.

(d) According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the standalone financial statement of the company, funds
raised on short-term basis prima facie, has not been used durmg the year for long-term purposes
by the company.

(e) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiary or associate.

(f) The company has not raised loans during the year on the pledge of securities held in its
subsidiary or associate.

(a) The Company has not raised money by way of an initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x){b) of the Order is not applicable.

(a) To the best of our knowledge and belief, no fraud by the Company or no material fraud on the
Company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

(¢) We have taken into consideration the whistle blower complaints received by the Company
during the year and given to us, while performing our audit.

The Company is not a Nidhi Company as per the provision of the Companies Act, 2013.
Accordlngly, provisions of clause 3(xii) of the Order are not appllcable to the Company.

In our opinion, the transactions with related parties are in compliance with Section 177 and 188 of
the Companies Act, 2013, where applicable, and the details of the related party transactions have
been disclosed in the financial statements as required by the applicable accounting standards.

(a) In our opinion, the Company has an internal audit system commensurate with the size and
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nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the period
under audit.

As per the information and explanations given by the management, the Company has not entered
into non-cash transactions with its directors or persons connected with them. Accordingly, clause
3(xv) of the Order is not applicable.

(a) In our opinion, the Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order
is not applicable.

(b) During the year ended March 31,2026, The Group has more than one CIC as part of Group.
These Two CIC are forming part of group.

The Company has not incurred cash losses during the financial year covered by our audit and in
the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the period.

On the basis of the financial ratios (refer note no. 44 to the Standalone financial statements), ageing
and expected dates of realization of financial ‘assets and payment of financial liabilities, other
information accompanying the Standalone financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(a) In respect of other than ongoing project, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VIl of Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act.

(b) According to the information and explanations given to us and on the basis of our examination
of records of the Company, there are no unspent amounts which are required to be transferred to
a special account, in compliance with provision of sub-section (6) of section 135 of the said Act.
Accordingly, clause 3(xx)(a) of the Order is not applicable.

For Suresh Surana & Associates LLP
Chartered Accountants
Firm’s Registration No. 121750 W /W100010

Shyam Sunder Jhunjhunwala
(Partner)

Membership No. 500204
UDIN:26500204GAIYIE1773

Place: Gurugram

Date: May 08, 2026




ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2 (f) under “Report on Other Legal and Regulatory Requirements” section of
our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Beetel Teletech Limited, (“the
Company”), as of March 31, 2026, in conjunction with our audit of the Standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its -business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
Standalone financial statements of the company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable {0 an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to Standalone
financial statements of the company was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to standalone financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to Standalone financial statements of the company includes obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the Standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference to Standalone financial statements.

Meaning of Internal Financial Controls with reference to Standalone financial statements

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Standalone financial statements
for external purposes in accordance with generally accepted. accounting principles. A company's internal




financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of Standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the Standalene financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone financial statements

Because of the inherent limitations of internal financial controls over financial reporting including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has maintained in all material respect an adequate internal financial controls with
reference to Standalone financial statements and such internal financial controls over financial reporting were
operating effectively as at March 31, 2026 based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over financial Reporting issued by the Institute of Chartered
Accountants of India.

For Suresh Surana & Associates LLP
Chartered Accountants
Firm's Registration No. 121750 W/ W100010

< ;jsx\/\,.}N\.,J\gﬁ

Shyam Sunder Jhunjhunwala |
(Partner) |
Membership No. 500204

UDIN: 26500204GAIYIE1773

Place: Gurugram
Date: May 08, 2026




BEETEL TELETECH LIMITED
STANDALONE BALANCE SHEET AS AT MARCH 31, 2026
CIN: U32204HR1999PLCO42204

{Rs. in Million}
Particulars Notes As at As at
March 31, 2026 March 31, 2025
Assets
Non-current assets
Property, plant and equipment 4 71.22 12.86
Right-of-use assets 5 116.12 51.52
Intangible assets 6 11.58 12.13
Intangible assets under development 6 - 2.90
Financial assets
- Investments in subsidiary and associate 7 103.77 103.77
- Other financial assets 8 22.23 93.40
Deferred tax assets 35 205.11 148.81
Income tax assets 9 173.95 96.54
Other non-~current assets 10 259.19 212.59
Total non-current assets 963.17 734.52
Current assets
Inventories 11 2,529.27 1,264.57
Financial assets
- Trade receivahies 12 2,879.39 4,701.08
- Cash and cash equivalents 13 1,033.76 99.29
- Other bank balances 14 0.99 6.14
- Other financial assets 8 54,92 78.04
Other current assets 10 316.21 489.52
Total current assets 6,814.54 6,638.64
Total assets 7,777.71 7,373.16
Equity and liabilities
Equity
Equity share capital 15 50.92 50.92
Other equity 16 {926.56) (1,062.94)
Total equity (875.64) (1,012.02)
Liabilities
Non-current liabilities
Financial liabilities
- Borrowings 17 47413 427.35
- Lease liabitities 18 96.95 47.39
Provisions 19 66.07 54.97
Other non-current liabilities 20 203.78 157.63
Total non-current liabilities 840.93 687.34
Current liabilities
Financial liabilities
- Borrowings 17 - 524.18
- Lease liabilities 18 35.02 28.19
- Trade payables
-total outstanding dues of micro enterprises and small enterprises 21 319.63 271.59
-total outstanding dues of creditors other than micro enterprises and 21 6,595.47 6,090.90
small enterprises
- Other financial liabilities 22 402.09 383.63
Provisions 19 51.06 43.80
Other current liabilities 20 362.59 355.55
Current tax liabilities(net) 46.56 -
Total current liabilities 7,812.42 7,697.84
Total liabilities 8,653.35 8,385.18
Total equity and liabilities 7,777.71 7,373.16
The accompanying notes form an integral part of these standalone financial 1-52
statements
For and on behalf of Board of Directors of
In terms of our report attached Beetel Teletech Limited
For Suresh Surana & Associates LLP \ e
Chartered Accountants o

Firm's Registration No. 121750W/W100010

"

Shyam Sunder jhunjhunwala
Partner
Membership No. 500204

Place: Gurugram, India
Date: May 08, 2026
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Soumerf Ray

Director

{DIN: 09484511)
Place: Gurugram, India
Date: May 08, 2026

!

Deepak Rajdev
Chief Financial Officer

Place: Gurugram, India

Date: May 08, 2026

Managing Director & CEO
(DIN: 08174113)

Place: Gurugram, India
Date: May 08, 2026




BEETEL TELETECH LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026
CIN: U32204HR1999PLC042204

{Rs. in Million)
particulars Notes Year ended Year ended
March 31, 2026 March 31, 2025
Income
Revenue from operations 23 25,407.00 20,819.39
Other income 24 41.04 23.04
Total income 25,448.04 20,842.43
Expenses
Purchase of traded goods and services 25 24,823.20 20,033.94
Changes in inventories of stock-in-trade 26 (1,271.65) (593.99)
Employee benefit expenses 27 465.15 496.48
Other expenses 28 919.89 532.20
Total expenses 24,936.59 20,468.63
Profit before depreciation, amortisation, finance cost, exceptional item 511.45 373.80
and tax
Depreciation and amortisation expenses 29 51.14 44,14
Finance costs 30 275.65 291.24
Profit before exceptional item and tax 184.66 38.42
Exceptional ltem 31 13.08 -
Profit before tax 171.58 38.42
Tax expense/(credit)
Current tax 32 92.39 -
Deferred tax 32 {56.52) 9.74
35.87 9.74
profit for the year 135.71 28.68
Other comprehensive income
Items that will not be reclassified to profit or loss
-~ Remeasurements of the defined benefit plans 0.89 {0.28)
- Income tax relating to these items (0.22) 0.07
Net other comprehensive income/(loss) 0.67 {0.21)
Total comprehensive income for the year 136.38 28.47
Earning per equity share (face value of share Rs. 10 each)
Basic {in Rs.) 33 26.65 5.63
Diluted {in Rs.) 33 26.65 5.63
The accompanying notes form an integral part of these standalone financial 1-52

statements
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BEETEL TELETECH LIMITED

STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2026

CIN: U32204HR1999PLC042204

Equity share capital (Equity shares of Rs. 10 each issued, Numbers (Rs. in Million)
subscribed & fully paid up)
Balance as at April 1, 2024 5,091,607 50.92
Changes during the year - -
Balance as at March 31, 2025 5,091,607 50.92
Changes during the year - -
Balance as at March 31, 2026 5,091,607 50.92
{Rs. in Million)
Other equity Reserves and surplus Total
Capital Reserve | Securities premium| Retained earnings
(Refer Note 16.1) | (Refer Note 16.2) | (Refer Note 16.3)
Balance as at April 1, 2024 2.50 5.27 (1,099.18) (1,091.41)
Profit for the year - - 28.68 28.68
Other comprehensive loss arising from defined benefit obligation - - {0.21) (0.21)
(net of income tax)
Total movement for the year - - 28.47 28.47
Balance as at March 31, 2025 2.50 5.27 (1,070.71) {1,062.94)
Profit for the year - - 135.71 135.71
Other comprehensive income arising from defined benefit - - 0.67 0.67
obligation{net of income tax)
Total movement for the year - - 136.38 136.38
Balance as at March 31, 2026 2.50 5.27 (934.33) {926.56)
The accompanying notes form an integral part of these 1-52
standalone financial statements
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BEETEL TELETECH LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

CIN: U32204HR1999PLC042204

(Rs. in Million)
. Year ended Year ended
Particulars
March 31, 2026 March 31, 2025
Cash flows from operating activities
Profit for the year before tax 171.58 38.42
Adjustments for :
Finance costs 275.65 263.11
Interest income (10.86) (12.88)
Gain on lease termination (0.88) -
Profit/loss on disposal of property, plant and equipment (0.65) 0.01
Gain on redemption of preference shares (20.28) -
Exceptional Item (refer note 31) 13.08 -
Unrealised exchange loss (net) 46.45 17.73
Depreciation and amortisation expense 51.14 44.14
Provision for doubtful debts 11.95 (6.29)
Bad debts/amounts written off - 0.01
Inventory written off 3.20 3.02
Liabilities/provisions no longer required written back - (1.77)
Allowances for obsolete/slow moving stock 6.95 (8.10)
Allowances for doubtful advances 3.76 (1.74)
Operating profit before working capital changes 551.09 335.66
Movements in working capital:
(Increase)/decrease in trade receivables 1,809.80 (3,490.82)
{Increase)/decrease in inventories {1,274.85) (597.01)
{Increase)/decrease in other financial assets 26.20 (40.44)
{Increase)/decrease in other assets 123.14 (64.17)
Increase/(decrease) in trade payables 546.53 5,410.02
Increase/(decrease) in provisions 6.17 1.75
Increase/(decrease) in other financial liabilities 20.46 (501.01)
Increase/{decrease) in other Habilities 53.19 14.88
Cash generated from operating activities 1,861.73 1,068.86
Income tax paid {123.24) {30.19)
Net cash flows from operating activities 1,738.49 1,038.67
Cash flows from investing activities
Proceeds from disposal of property, plant and equipment 0.70 0.04
Payments for purchase of property, plant and equipment (72.66) (9.42)
Payments for intangible assets (2.15) (2.61)
Proceeds/(Deposit) from deposits with Bank 5.15 {0.37)
Interest received on preference shares 10.45 5.30
Redemption of preference share investment in associate company 88.20 -
Interest received Other 1.99 4.21
Net cash flows from/(used in) investing activities 31.68 (2.85)
Cash flow from financing activities
Repayment of short term borrowings (524.18) {748.08)
Payment of principal portion of lease liability (33.87) (28.87)
Interest paid (277.65) {265.23)
Net cash used in financing activities (835.70) (1,042.18)
Net increase/(decrease) in cash and cash equivalents during the year 934.47 (6.36)
Cash and cash equivalents at the beginning of the year 99.29 105.65
Cash and cash equivalents at the end of the year 1,033.76 99.29
Components of cash and cash equivalents
Balance with scheduled banks: in current accounts 778.76 99.29
Deposit with banks with maturity of 3 months or less 255.00 -
Total cash and cash equivalents as per note 13 1,033.76 99.29

1. The above cash flow statement prepared under the "Indirect method" as set out in the Ind AS 7 "Cash flow statement".

2. Brackets indicate cash outflow.

The accompanying notes form an integral part of these standalone

financial statements
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BEETEL TELETECH LIMITED

FOR THE YEAR ENDED MARCH 31, 2026

1.

Corporate information

Beetel Teletech Limited (‘the Company’) (CIN: U32204HR1999PLC042204) is domiciled and incorporated in India. The
registered address of the Company is First Floor, Plot No. 16, Udyog Vihar, Phase IV, Gurugram-122015, Haryana, India
Bharti Airtel Service Limited is the parent company and Bharti Airtel Limited, the intermediate parent company.

The principal activities of the group Company consist of supply of products, manufacturing and provision of services in the
information, communication, and technology domains for customers across all industry verticals. The Company also has
own line of products in landlines and accessories under brand “Beetel”.

Summary of material accounting policies

2.1 Statement of compliance

In accordance with the notification issued by Ministry of Corporate Affairs, the Company has voluntary adopted the Indian
Accounting Standard (referred to as Ind AS) notified under the Companies (Indian Accounting Standards) Rules 2015 with
effect from April 1, 2016.

2.2 Basis of preparation and presentation

The standalone financial statements have been prepared to comply in all material aspects with the Indian Accounting
Standards (referred to “ind AS”) as prescribed under section 133 of the Companies Act, 2013, read with the Companies
(Indian Accounting Standards) Ruies as amended time to time and other relevant provisions of the Companies Act, 2013
(the Act).

The standalone financial statements have been prepared on the historical cost convention on accrual and going concern
basis, except for certain financial instruments that are measured at fair values at the end of each reporting period, as
explained in the accounting policies below.

All the amounts included in the standalone financial statements are reported in millions of Indian Rupees {‘Rs.’), except per
share data and unless stated otherwise.

During the year, Company has a total comprehensive income of Rs. 136.38 million (Previous year comprehensive income of
Rs. 28.47 million) and has an accumulated loss of Rs. 934.33 million as at March 31, 2026 (Previous year Rs. 1,070.71 million),

Further, the Company’s current liabilities exceed its current assets by Rs. 997.88 million (Previous year Rs. 1,059.20 million}.
However, the reduction in this deficit compared to the previous year indicates an improvement in the Company’s net-
working capital position.

The Company'’s ability to continue as a going concern is dependent on its future business performance, generation of cash
flows from operations, availability of undrawn credit facilities, successful negotiations with bankers, and sustained
improvement in operational performance. Based on these factors, the management believes that the Company will be able
to meet its obligations as they fall due, and accordingly, the financial statements have been prepared on a going concern
basis

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the

principal (or most advantageous) market at the measurement date under current market conditions (i.e. an exit price)
regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair




BEETEL TELETECH LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

value of an asset or a liability, the Company takes into account the characteristics of the assets or the liability if the market
participants would take those characteristics into account when pricing the asset or liability at the measurement date. Fair
value for measurement and/or disclosure purposes in these standalone financial statements is determined on such basis.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or
a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at
the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability,
either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

Previous year's figures have been regrouped/reclassified wherever necessary to conform with the current year's

classification / disclosure. The Company has changed the classification of finance charges and foreign exchange gain/loss
from other expenses to finance cost to better reflect the nature of these costs effective April 1, 2025.

2.3 Basis of measurement

The standalone financial statements have been prepared on an accrual basis as a going concern and under the historical
cost convention, except for certain financial assets and financial liabilities that are measured at fair value at the end of each
reporting date as required under relevant Ind AS. Refer note no. 2.2

2.4 Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification.
An asset is classified as current when it satisfies any of the following criteria:

a) Itis expected to be realised or intended to sold or consumed in normal operating cycle

b) Itis held primarily for the purpose of trading

c) tis expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period

Considering the nature of business activities, the operating cycle has been assumed to have duration of 12 months.

Accordingly, all assets and liabilities have been classified as current or non-current as per the Company’s operating cycle
and other criteria set out in Ind AS 1 ‘Presentation of Financial Statements’ and Schedule |1t to the Companies Act, 2013.

2.5 Revenue recognition

2.5.1. Sale of goods

Revenue from the sale of goods is recognised when control of the products being sold is transferred to the customer and
when there are no longer any unfulfilled obligations. The performance obligations in the contracts are fulfilled at the time
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of dispatch, delivery or upon formal customer acceptance depending on customer terms. Revenue towards satisfaction of
a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that
performance obligation. The transaction price of goods sold and services rendered is net of variable consideration on
account of various discounts and schemes offered by the Company as part of the contract and any taxes or duties collected
on behalf of the government such as goods and services tax, etc. when the amount of revenue can be measured reliably and
it is probable that the economic benefits associated with the transaction will flow to the Company. Revenue is only
recognised to the extent that it is highly probable a significant reversal will not occur. An estimate is made of goods that will
be returned and a liability is recognised for this amount using the best estimate available.

2.5.2 Rendering of services

fncome from services rendered is recognised based on agreements/arrangements with the customers upon transfer of
control over time.

The Company enters into contract with customers where the period between the transfer of the promised services to the
customer and payment by the customer exceeds one year. As a consequence, the company has adjusted the transaction
price and has deferred the revenue for contracts along with the related cost of providing those services, whose period has
not expired.

2.5.3 Dividend and interest income

Dividend income from investments is recognised when the shareholder's right to receive payment has been established
(provided that it is probable that the economic benefits will flow to the Company and the amount of income can be
measured reliably).

Interestincome from a financial asset is recognised when it is probable that the economic benefits will flow to the Company
and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal

outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset to that asset's net carrying amount on initial recognition.

2.6 Leases

A contract is, or contains, a lease if the contract conveys the right to contro! the use of an identified asset for a period of
time in exchange for consideration.

Company as a lessee

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease
commencement date. The cost of the right of use asset measured at inception shall comprise of the amount of the initial
measurement of the lease liability adjusted for any lease payments made at or before the commencement date less any
lease incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in
dismantling and removing the underlying asset or restoring the underlying asset or site on which it is located. The right-of-
use assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and
adjusted for any re-measurement of the lease liability.

The right-of-use assets is depreciated using the straight-line method from the commencement date over the shorter of lease
term or useful life of right-of-use asset. The estimated useful lives of right-of-use assets are determined on the same basis
as those of property, plant and equipment. Right of use assets are tested for impairment whenever there is any indication
that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in the statement of profit and
loss.

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement
date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily
determined. If that rate cannot be readily determined, the Company uses incremental borrowing rate. For leases with
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reasonably similar characteristics, the Company, on a lease by lease basis, may adopt either the incremental borrowing rate
specific to the lease or the incremental borrowing rate for the portfolio as a whole. The lease payments shall include fixed
payments, variable lease payments, residual value guarantees, exercise price of a purchase option where the Company is
reasonably certain to exercise that option and payments of penalties for terminating the lease, if the lease term reflects the
lessee exercising an option to terminate the lease. The lease liability is subsequently re-measured by increasing the carrying
amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease payments made and re-
measuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed
lease payments.

The Company recognises the amount of the re-measurement of lease liability due to modification as an adjustment to the
right-of-use asset and statement of profit and loss depending upon the nature of modification. Where the carrying amount
of the right-of-use asset is reduced to zero and there is a further reduction in the measurement of the lease liability, the
Company recognises any remaining amount of the re-measurement in statement of profit and loss.

Short-term leases and leases of low-value assets
The Company has elected not to recognise ROU and lease liabilities for short term leases that have a lease term of twelve
months or less and leases of low value assets. The Company recognises lease payments associated with these leases as an

expense on a straight-line basis over the lease term.

Company as a lessor

Whenever the terms of the lease, transfer substantially all the risks and rewards of ownership to the lessee, the contract is
classified as a finance lease. All other leases are classified as operating leases.

Amounts due from lessees under a finance lease are recognised as receivables at an amount equal to the net investment in
the leased assets. Finance lease income is allocated to the periods so as to reflect a constant periodic rate of return on the

net investment outstanding in respect of the finance lease.

When a contract includes lease and non-lease components, the Company applies Ind AS 115 ‘Revenue from Contracts with
Customers’ to allocate the consideration under the contract to each component.

Unearned revenue received in advance is presented as deferred revenue within liabilities in the Balance Sheet.

2.7 Foreign currencies

The functional currency of the Company is the Indian rupee. These standalone financial statements are presented in Indian
rupees.

Income and expenses in foreign currencies are initially recorded by the Company at the exchange rates prevailing on the
date of the transaction. Foreign currency denominated monetary assets and liabilities are translated at the exchange rate
prevailing on the Balance sheet date and exchange gains and losses arising on settlement and restatement are recognised
in the Statement of Profit and Loss.

Non-monetary items denominated in foreign currencies are carried at historical cost.




BEETEL TELETECH LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

2.8 Employee benefits

The Company’s employee benefits mainly include salaries, bonuses, defined contribution plans, defined benefit plans,
compensated absences. The employee benefits are recognised in the year in which the associated services are rendered by
the employees.

Short-term employee benefits are recognised in Statement of Profit and Loss at undiscounted amounts during the period
in which the related services are rendered.

2.8.1 Defined contribution plans

The Company's contribution to defined contribution plans are recognised in profit and loss as and when services are
rendered by the employees. The Company has no further obligations under these plans beyond its periodic contributions.

2.8.2 Defined benefit plans

The Company’s gratuity scheme is a defined benefit plan. The present value of the obligation under such defined benefit
plan is determined based on actuarial valuation carried at the year-end using the Projected Unit Credit Method.
Remeasurement, comprising actuarial gains and losses are recognised in other comprehensive income in the period in which
they occur. Remeasurement recognised in other comprehensive income is reflected immediately in retained earnings and
is not reclassified to profit or loss.

The obligation towards the said benefits is recognised in the Balance Sheet, at the present value of the defined benefit
obligations less the fair value of plan assets (being the funded portion). The present value of the said obligation is determined

by discounting the estimated future cash outflows, using appropriate discount rate.

2.8.3 other long-term employee benefits

The employees of the Company are entitled to compensated absences. Compensated absences benefit comprises of
encashment and availment of leave balances that were earned by the employees over the period of past employment.

The Company provides for the liability towards the said benefits on the basis of actuarial valuation carried at the year-end
using projected unit credit method. The related re-measurements are recognised in the Statement of Profit and Loss in the
period in which they arise.

2.9 Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

2.9.1 Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in
the Statement of Profit and Loss because of items of income or expense that are taxable or deductible in other years and
items that are never taxable or deductible. The Company’s current tax is calculated using tax rates that have been enacted

or substantively enacted by the end of the reporting period.

2.9.2 Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the standalone
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are
generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible
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temporary differences to the extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference
arises from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects
neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability
is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the
end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in
which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and
liabilities.

2.9.3 Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively.

2.10 Property, plant and equipment

Property, plant and equipment (PPE) are carried at cost less accumulated depreciation and impairment losses, if any. The
cost of PPE comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes {other
than those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset
ready for its intended use, other incidental expenses and interest on borrowings attributable to acquisition of qualifying
fixed assets up to the date the asset is ready for its intended use.

Upon transition to IND AS, the Company has elected to measure all of its property, plant and equipment on fair value as of
transition date as calculated under Ind AS and used that fair value as the deemed cost of the property, plant and equipment
as on transition date.

Capital work-in-progress:

Projects under which tangible PPE are not yet ready for their intended use are carried at cost, comprising direct cost, related
incidental expenses and attributable interest.

Depreciation:

Depreciation is recognised so as to write off the cost of assets (other than properties under construction) less their residual
values over their useful lives, using the straight-line method. The estimated useful lives, residual values and depreciation
method are reviewed at the end of each reporting period, with the effect of any changes in estimate accounted for on a
prospective basis.
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Estimated useful lives of the assets are as follows:

Asset Category Useful lives (years)

Plant and machinery (other than office equipments and mobile 10

phones) *

Leasehold improvement Lease term or 20 years
whichever is less

Office equipments 5

Furniture and fixtures* 5

Computers* 3

Mobile Phones* 2

Fixed assets costing up to Rs. 10,000 are being fully expensed off.

*For these class of assets, based on internal assessment and technical evaluation carried out by the management believes
that the useful lives as given above best represent the period over which management expects to use these assets. Hence
the useful lives for these assets are different from the useful lives as prescribed under Part C of Schedule Il of the Companies
Act 2013.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected
to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property,
plant and equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and
is recognised in profit or foss.

Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and
accumulated impairment losses. Amortisation is recognised on a straight-line basis over their estimated useful lives. The
estimated useful life and amortisation method are reviewed at the end of each reporting period, with the effect of any
changes in estimate being accounted for on a prospective basis. Intangible assets with indefinite useful lives that are
acquired separately are carried at cost less accumulated impairment losses. Internally generated intangible assets, excluding
capitalized development costs, are not capitalized and expenditure is reflected in the Statement of Profit and Loss in the
year in which the expenditure is incurred.

Major computer software in the nature of ERP license is amortized over a period of 5 years and other software are amortised
over the period of license, generally not exceeding five years.

2.11 Impairment

The carrying amounts of tangible and intangible assets are reviewed at each balance sheet date to determine whether there
is any indication of impairment based on internal/external factors. An impairment loss is recognised in Statement of Profit
and Loss wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the higher
of fair value less costs of disposal and value in use. in assessing value in use, the estimated future cash flows are discounted
to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

2.12 Inventories

Inventories are valued at the lower of cost {determined using the first-in-first-out method) and net realisable value. The
costs comprise its purchase price and any directly attributable cost of bringing the inventories to its present location and
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condition. Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and the estimated costs necessary to make the sale.

2.13 Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation, and a reliable
estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at
the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision
is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present value of those
cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a
receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the

receivable can be measured reliably.

Warranty provisions

Provisions for warranty related costs are recognised when the product is sold or service provided. Provision is based on
historical experience. The estimate of such warranty related costs is revised annually.

2.14 Financial instruments

Financial assets and financial liabilities are recognised when a Company becomes a party to the contractual provisions of
the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair
value through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities valued at fair value through profit or loss are recognised immediately in profit or loss.

2.15 Financial assets

All financial assets are recognised initially at fair value, plus in the case of financial assets not recorded at fair value through
profit or loss (FVTPL), transaction costs that are attributable to the acquisition of the financial asset. However, trade
receivables that do not contain a significant financing component are measured at transaction price.

2.15.1 Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for debt

instruments that are designated as at fair value through profit or loss on initial recognition):

- the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows;
and

- the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

Financial assets that meet the following conditions are subsequently measured at fair value through other comprehensive
income (except for debt instruments that are designated as at fair value through profit or loss on initial recognition):
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- the asset is held within a business model whose objective is achieved both by collecting contractual cash flows and
selling financial assets; and

- the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

All other financial assets are subsequently measured at fair value.

2.15.2 Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest
income over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts
(including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and
other premiums or discounts) through the expected life of the debt instrument, or, where appropriate, a shorter period, to
the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for financial assets other than those financial assets classified as at fair
value through profit or loss. Interest income is recognised in the Statement of Profit and Loss and is included in the “other
income” line item.

2.15.3. Financial Assets at fair value through profit or loss (FVTPL)

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or
interest earned on the financial asset and in included in the ‘other income’ line items.

2.15.4 Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it
transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another party. On
derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the
consideration received and receivable is recognised in the Statement of Profit and Loss.

2.15.5 Impairment of financial assets

The Company recognises loss allowances using the expected credit loss (ECL) model for the financial assets which are not
fair valued through profit or loss. Loss allowance for trade receivables with no significant financing component is measured
at an amount equal to lifetime ECL. For all other financial assets, expected credit losses are measured at an amount equal
to the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in which case those
are measured at lifetime ECL. The amount of expected credit losses {or reversal) that is required to adjust the loss allowance
at the reporting date to the amount that is required to be recognised is recognised as an impairment gain or loss in the
standalone Statement of Profit and Loss.

2.16 Financial Liabilities and Equity Instruments

2.16.1 Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities. Equity instruments issued by an entity are recognised at the proceeds received, net of direct issue costs.
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2.16.2 Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at fair value
through profit or loss.

2.16.2.1 Financial Liabilities at fair value through profit or loss

Financial liabilities are classified as at fair value through profit or loss when the financial liability is held for trading or it is
designated as at fair value through profit or loss.

Afinancial liability is classified as held for trading if:
- Ithas been incurred principally for the purpose of repurchasing it in the near term; or

- oninitial recognition it is part of a portfolio of identified financial instruments that the Company manages together and
has a recent actual pattern of short-term profit-taking; or

- Itis a derivative that is not designated and effective as a hedging instrument.

2.16.2.2 Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at fair value through profit or loss are measured
at amortised cost at the end of subsequent accounting periods. The carrying amounts of financial liabilities that are
subsequently measured at amortised cost are determined based on the effective interest method. Interest expense that is
not capitalised as part of costs of an asset is included in the 'Finance costs' line item.,

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest
expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash
payments (including all fees and points paid or received that form an integral part of the effective interest rate, transaction
costs and other premiums or discounts) through the expected life of the financial liability, or {(where appropriate) a shorter
period, to the net carrying amount on initial recognition.

2.16.2.3 Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled
or have expired. The difference between the carrying amount of the financial liability derecognised and the consideration
paid and payable is recognised in the Statement of Profit and Loss.

2.16.2.4 Financial guarantee contract

A financial guarantee contract is a contract that requires the issuer to make specified payment to reimburse the holder for
a loss it incurs because a specified debtor fails to make payments when due in accordance with the terms of a debt
instrument.

Financial guarantee issued is measured on initial recognition at their fair value and if not designated as at FVTPL, are
subsequently measured at the higher of;

- the amount of the loss allowance determined in accordance with impairment requirements of Ind AS 109; and
- the amount initially recognised less, when appropriate, the cumulative amount of income recognised in accordance

with the principles of Ind AS 18.

2.16.2.5 Derivatives contract

The Company enters into forward contracts to manage its exposure to foreign exchange rate risks. Further details of
derivative financial instruments are disclosed in note 40.
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Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and are subsequently
remeasured to their fair value at the end of each reporting period. The resulting gain or loss is recognised in profit or loss
immediately.

2.17 Contingent assets/liabilities

Contingent assets are not recognised. However, when realisation of income is virtually certain, then the related asset is no
longer a contingent asset, and is recognised as an asset.

Contingent liabilities are disclosed in notes to accounts when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the contro! of the Company or a present obligation that arises from past events where it is either not probable
that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made

2.18 Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash
that are subject to an insignificant risk of change in value and having original maturities of three months or less from the
date of purchase, to be cash equivalents. Cash and cash equivalents consist of Cash on hand, balances with banks which are
unrestricted for withdrawal and usage and demand deposit with bank.

2.18.1 Cash Flow Statement

Cash flows are reported using the indirect method, where by profit/loss after tax is adjusted for the effects of transactions
of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing activities
of the Company are segregated.

2.18.2 Borrowing costs
Borrowing costs consist of interest and other ancillary costs that the Company incurs in connection with the borrowing of
funds. Borrowing costs are recognised in the Statement of Profit and Loss within finance costs in the period in which they

are incurred.

2.19 Segment reporting

The operating segments are the segments for which separate financial information is available and for which operating
profit/loss amounts are evaluated regularly by the chief operating decision maker in deciding how to allocate resources and
in assessing performance. Based on the nature and class of product and services, their customers and assessment of
differential risks and returns and financial reporting results reviewed by chief operating decision maker, the Company has
identified business segments as Own Branded Products and Distribution Products. The Company publishes these Financial
Statements along with the Consolidated Financial Statements. In accordance with Ind AS 108, ‘Operating Segments’, the
Company has disclosed the segment information only in the Consolidated Financial Statements.

2.20 Earnings per share

2.20.1 Basic earnings per share

Basic earnings per share is calculated by dividing:

= The profit attributable to owners of the company

- By the weighted average number of equity shares outstanding during the financia! year.
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2.20.2 Diluted earnings per share

Diluted earnings per share adjust the figures used in the determination of basic earnings per share to take into account:

— The after income tax effect of interest and other financing costs associated with dilutive potential equity shares; and

- The weighted average number of additional equity shares that would have been outstanding assuming the conversion
of all dilutive potential equity shares.

2.21.1 Factoring agreements

The Company utilize factoring arrangements with banks and other financial institutions {each a "factor") as a short-term
financing alternative to accelerate monetization of trade receivables. Company account for transfers of trade receivables as
a sale when control over the related assets has been surrendered to the factor. Whether contro! has been relinquished
requires, among other things, an evaluation of relevant legal considerations and an assessment of the nature and extent of
our continuing involvement with the assets transferred.

Factoring agreements reported as a sale are accounted for as a reduction of trade receivables and the proceeds are included
in cash flows from operating activities in the statements of cash flows. Factoring agreements that do not qualify for sale
accounting are reported as collateralized borrowings. If trade accounts receivable do not qualify for sale accounting, the
factor is entitled to demand full repayment of the outstanding balance from Company if the payer of the receivable defaults.
Accordingly, the related assets remain on company’s balance sheet and continue to be reported and accounted for as if the
transfer had not occurred.

2.21.2 Reverse factoring agreements

The Company participates in reverse factoring arrangements under which its suppliers may elect to receive early payment
of their invoice from a financial institution by factoring in their receivable from the Company. Under such arrangements, the
financial institution agrees to pay the settlement amounts to the participating supplier in respect of invoices owed by the
Company and receives settlement from the Company on the due date of the original invoice. Generally, the suppliers carry
the commission cost related to such arrangements. From the Company’s perspective, the arrangement does not extend
payment terms beyond the standard terms agreed with other suppliers that are not participating in such arrangements. The
Company has not derecognised the original liabilities to which the arrangement applies because neither a legal release was
obtained, nor the original liability was substantially modified on entering into the arrangement. The Company includes the
amounts factored by suppliers within trade payables because the nature and function of the financial liahility remain the
same as those of other trade payables. In certain reversed factoring arrangements, the Company carries the cost of arranging
such a factoring for its suppliers. For such arrangements, the Company presents related accounts payable separately within
other financial liabilities as “Payables under the reverse factoring arrangements” caption. The payments under reverse
factoring arrangements are included within operating cash flows because they continue to be part of the normal operating
cycle of the Company and their principal nature remains operating.

2.22 Material events

Events after the reporting period are those events, favourable and unfavourable, that occur between the end of the
reporting period and the date when the financial statements are approved by the Board of Directors of the Company. Two
types of events are identified by the Company:

(a) those that provide evidence of conditions that existed at the end of the reporting period (adjusting events after the
reporting period); and

(b) those that are indicative of conditions that arose after the reporting period (non-adjusting events after the reporting
period).
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The impact of the material adjusting events occurring after the reporting period are adjusted in the financial statements and
the impact of non-adjusting events after the reporting period are disclosed in the financial statements.

2.23 Use of estimates

The preparation of standalone financial statements in conformity with the recognition and measurement principles of Ind
AS requires the management of the Company to make estimates, judgements and assumptions that affect the reported
balances of assets and liabilities, disclosures relating to contingent liabilities as at the date of the standalone financial
statements and the reported amounts of income and expense for the periods presented.

2.24 Recent pronouncements

New amendments adopted during the year

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies
{Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2026, MCA has notified
amendment in certain Indian Accounting Standards effective for annual reporting periods beginning on or after April 1,2025.
The Company has reviewed below new pronouncements and based on its evaluation has determined as below:

Ind AS 1 - Classification of Liabilities

The amendments clarify that liabilities are classified as current or non-current based on rights existing at the reporting date
where borrowings are classified as non-current only if the entity has a right to defer settlement for at least 12 months and
only covenants required to be complied with on or before the reporting date affect classification. The Company has applied
the amended guidance for classification of liabilities.

The adoption of these amendments did not resuit in any change in the classification of borrowings. Accordingly, no
retrospective adjustments were required.

Ind AS 12 — OECD Pillar Two Model Rules

The amendments introduce a temporary exception from recognition and disclosure of deferred tax assets and liabilities
arising from Pillar Two income taxes. The company is required to disclose Current tax expense related to Pillar Two taxes
and qualitative and quantitative information regarding exposure. Based on the current assessment, such legislation is not
applicable to the company. Accordingly, there is no impact on the financial statements.

Ind AS 107 and Ind AS 7 - Supplier Finance Arrangements

The amendments introduce additional disclosure requirements for supplier finance arrangements, including Terms and
conditions, outstanding balances and Liguidity risk implications.

The Company has incorporated the required disclosures in the financial statements (refer Note 12 and 48).

These amendments do not affect recognition or measurement. The impact is limited to enhanced disclosures.

Ind AS 21 - Lack of Exchangeability

The amendments provide guidance to the assessment of whether a currency is exchangeable and estimate the spot
exchange rate when exchangeability is not available. The Company has applied the amended guidance in assessing foreign
currency transactions, where relevant.

These amendments did not have a material impact on the financial statements.

Other Amendments — Ind AS 109, Ind AS 115, Ind AS 108

Certain amendments have been issued which are clarificatory or editorial in nature. The Company has considered these
amendments in preparing the financial statements. These amendments did not have anhy material impact on the financial
statements.
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Amendments to Ind AS issued but not yet effective

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies
{Indian Accounting Standards) Rules which are applicable for annual reporting periods beginning on or after 1 April 2026.
The Company has not early adopted these amendments and is currently evaluating their impact.

Ind AS 1 - Classification of Liabilities

The amendments clarify the classification of liabilities as current or non-current based on rights existing at the reporting
date, covenants must be complied with as at the reporting date for classification as non-current, waivers obtained after the
reporting date will not affect classification and additional disclosures are required for liabilities subject to covenants.

The Company has not early adopted these amendments and will apply them from the effective date i.e., 1 April 2026.

The Company is currently evaluating the impact of these amendments. Based on the preliminary assessment, the
amendments are not expected to have a material impact on the financial statements, except for possible additional
disclosures, where applicable.

3. Critical accounting judgements, estimates and assumptions

In the application of the Company’s accounting policies, the management is required to make judgements, estimates and
assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised if the revision affects only the period of the revision and future
periods if the revision affects both current and future periods.

3.1 Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company has based its assumptions and estimates on parameters available when the
standalone financial statements were prepared. Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such
changes are reflected in the assumptions when they occur.

3.1.1 Income taxes

The Company is subject to income tax laws as applicable in India. Significant judgment is required in determining provision
for income taxes. There are many transactions and calculations for which the ultimate tax determination is uncertain during
the ordinary course of business. The Company recognises liabilities for anticipated tax issues based on estimates of whether
additional taxes will be due. Where the final tax outcome of these matters is different from the amounts that were initially
recorded, such differences will impact the income tax and deferred tax provisions in the period in which such determination
is made.

3.1.2 Deferred Taxes

In assessing the realisability of deferred tax assets, management considers whether it is probable, that some portion, or all,
of the deferred tax assets will not be realised. The ultimate realisation of deferred tax assets is dependent upon the
generation of future taxable income during the periods in which the temporary differences become deductible.
Management considers the projected future taxable income and tax planning strategies in making this assessment. Based
on the level of historical taxable income and projections for future taxable incomes over the periods in which the deferred
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tax assets are deductible, management believes that it is probable that the Company will be able to realise the benefits of
those deductible differences in future.

3.1.3 Estimation of defined bhenefits and compensated leave of absence

The present value of the gratuity, pension and leave encashment obligation are determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved
in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions.
All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated
in India, the management considers the interest rates of government bonds in currencies consistent with the currencies of
the post-employment benefit obligation. The mortality rate is based on publicly available mortality tables for the specific
countries. Those mortality tables tend to change only at interval in response to demographic changes. Future salary
increases and gratuity increases are based on expected future inflation rates.

Further details about gratuity and leave encashment obligations are given in note 37.
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4. Property, Plant and Equipment

(Rs. in Million)
Particulars Leasehold Plant and Computer and Furniture and Total
improvements - equipment networking fixtures
Property equipment

Gross Carrying value
Balance as at April 1, 2024 11.62 11.76 46.09 1.81 71.28
Additions - 0.12 9.30 - 9.42
Disposals - 0.69 0.18 0.02 0.89
Balance as at March 31, 2025 11.62 11.19 55.21 1.79 79.81
Additions 37.711 20.31 7.19 7.45 72.66
Disposals - 0.004 9.55 - 9.55
Balance as at March 31, 2026 49,33 31,50 52.85 9.24 142.92
Accumulated Depreciation
Balance as at April 1, 2024 11,37 10.50 35.17 1.78 58.82
Charge for the year 0.06 0.50 841 - 8.97
Disposals - 0.69 0.13 0.02 0.84
Balance as at March 31, 2025 11.43 10.31 43.45 1.76 66.95
Charge for the year 3.55 2.49 7.33 0.88 14.25
Disposals 0.004 9.50 - 9.50
Balance as at March 31, 2026 14,98 12.80 41.28 2.64 71.70
Net Carrying value
As at March 31, 2026 34.35 18.70 11,57 6.60 71.22
As at March 31, 2025 0.19 0.88 11.76 0.03 12.86

5. Right of Use Assets

The following table presents the reconciliation of changes in the carrying value of ROU assets for the year ended March 31,2026 and March 31, 2025:

(Rs. in Million)
Particulars Building Plant and Total
equipment

Balance as at April 1, 2024 77.94 - 77.94
Additions - - -
Depreciation expense {26.42) B (26.42)
Balance as at March 31, 2025 51.52 - 51.52
Additions 98.70 1.89 100.59
Depreciation expense (31.00) (0.54) (31.54)
Terminations/other adjustments (4.45) - (4.45)
Balance as at March 31, 2026 114.77 1.35 116.12

Building

The company's lease of building comprise of lease of offices

Plant and Equipment

The company's lease of Plant and equipment comprises of lease of generator set.
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6. Intangible assets

Particulars Computer Software IAUD*

Rs. in Million Rs. in Million
Gross Carrying value
Balance as at April 1, 2024 97.24 3.46
Additions 3.54 0.25
Disposals/net adjustments - 0.81
Balance as at March 31, 2025 100.78 2.90
Additions 4.80 -
Disposals - 2.90
Balance as at March 31, 2026 105.58 -
Accumulated amortisation
Balance as at April 1, 2024 79.90 -
Charge for the year 8.75 -
Disposals - -
Balance as at March 31, 2025 88.65 -
Charge for the year 5.35 -
Disposals - -
Balance as at March 31, 2026 94,00 -
Net Carrying value
As at March 31, 2026 11.58 -
As at March 31, 2025 12.13 2.90
*IAUD(Intangible assets under development) mainly pertains to software/IT platform.
Intangible assets under development ageing schedule:
As at March 31, 2026
Particulars Amount in under development for a period of Total

Less than 1 year 1- 2 years 2-3 years More than 3 years
Projects in progress - - - - -
As at March 31, 2025
Particulars Amount in under development for a period of Total
Less than 1 year 1- 2 years 2-3 years More than 3 years

Projects in progress 0.25 2.65 - - 2.90
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7. investments

Particulars As at As at
March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million
Non-current Investments
a) investment in equity instruments
Unquoted, at cost
Dixon Electro Appliances Private Limited: 49,000 equity shares of Rs. 10 Each fully paid. 0.49 0.49
b) Equity component of Investment in preference share instrument* 26.87 26.87
Unguoted, at cost
c) Investment in Subsidiary (Unquoted)**
1{March 31, 2025 - 1) equity share of Beetel Teletech Singapore Private Limited at USD 1 each fully 76.41 76.41
paid up
103.77 103.77

*During the year, the Company fully redeemed its 8,820,000 unsecured, non-convertible, non-cumulative, compulsorily redeemable 6% preference
shares of face value X10 each resulting in Rs. NiL preference share investment outstanding as at March 31, 2026. This investment represents equity
component of preference share capital, accounted for in accordance with Ind AS 109 — Financial Instruments

year.

**Company had recognised investment in subsidiary at fair value as deemed cost and accordingly management has performed an impairment
analysis as on the reporting date. in view of the management no diminution in the value of investment has been considered necessary during the

information about subsidiary and associate

Name Principal Activities Country of Type % of equity Interest
incorporatiol
poration As at As at
March 31, 2026 March 31, 2025
Beetel Teletech Singapore Private Wholesale business of Singapore Whoily Owned 100.00 100.00
Limited telecommunication Subsidiary
equipments
Dixon Electro Appliances Private Manufacturer of electronic India Associate 49.00 49.00
Limited and telecom equipments
8 . Other financial assets
Particulars As at As at
March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million
Non-Current
Unsecured, considered good
(a)  Security Deposits 22.22 20.67
(b)  Investment in preference share instrument of Dixon Electro Appliances Private Limited 71.35
{During the year, the Company fully redeemed its 8,820,000 unsecured, non-convertible, non-
cumulative, compulsorily redeemable 6% preference shares of face value X10 each resulting in Rs.
NIL preference share investment outstanding as at March 31, 2026)
(c)  Finance lease receivables {refer note 34)* 0.01 1.38
22.23 93.40
Unsecured, considered doubtful
(a)  Security Deposits- Credit impaired 0.35 0.41
Less: allowance for credit impaired (0.35) {0.41}
22.23 93.40
Current
{a)  Financial assets measured at fair value
Forward contracts {Refer note 39) 6.36 -
(b)  Interest accrued on bank deposits 0.17 0.13
{c}  Receivables from related parties (Refer note 38) 13.22 5.01
(d)  Finance lease receivables {refer note 34)* 3.62 5.20
(e)  Other receivables** 35.52 67.67
58.89 82.01
Less: Allowance for credit Impaired (Other receivables) (3.97) {3.97)
54.92 78.04
Movement in allowances for credit impaired As at As at
March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million
Balance at the beginning of the year 4.38 5.72
Movement in allowances for credit losses {0.06) (1.34)
Balance at the end of the year 4.32 4.38

* It includes amount due from related parties (refer note 38)
** Other receivables primarily includes Vendor incentive

-
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9. Income tax assets

Particulars As at As at
March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million
Non-current
Advance income-tax {net of provision for income tax Rs. 5.93 million {March 31, 2025: Nil}) 173.95 96.54
173.95 96.54
10. Other assets
Particulars As at As at
March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million
Non-current
Unsecured, considered good
{a) Capital advances 0.25 -
(b)  Prepaid Expenses 0.54
{c) Balances with government authorities** 64.08 64.62
(d)  Deferred contract cost* 194.32 147.97
259.19 212.59
Current
Unsecured, considered good
(a) Prepaid expenses 24.14 30.50
{(b)  Balances with government authoritiesi# 59.09 196.07
(c)  Imprest to employees 0.10 0.11
{d)  Deferred contract cost™* 196.44 242.46
(e)  Other advances & receivables 36.44 20.38
316.21 489.52
Unsecured, considered doubtful
(a)  Other advances & receivables 4.01 0.19
Allowances for credit Impaired {(4.01) {0.19)
316.21 489.52
*As per Ind AS 115, revenue from contracts with customers is recognized when control of the goods or services are transferred to the customer
at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The
Company had contracts with customers where the period of the transfer of the promised services to the customers are over time. As a
consequence, the Company had adjusted the transaction price and has deferred the service revenue for contracts along with the related cost of
providing those services whose period has not expired as on the reporting period.
** Balances with Government authorities represents recoverable from tax department and deposits under protest paid to Government
authorities which has not been provided for.
# includes primarily Taxes recoverable pertains to Goods and Services Tax and customs duty.
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11. Inventories

Particulars As at As at
March 31, 2026 | March 31, 2025
Rs. in Million Rs. in Million

Stock-in-trade {valued at lower of cost and net realisable value) 2,539.53 1,267.88

Allowances for obsolete/slow moving stock {10.26) (3.31)
2,529.27 1,264.57

Included in above:

(i) Goods-in-transit 92.07 49,93

Total goods-in-transit 92.07 49.93

(i) The method of valuation of inventories has been stated in note 2.12

(i} The cost of goods sold recognised as an expense during the year is Rs. 23,551.55 Million (March 31, 2025: Rs. 19,439.95 Million).

12 . Trade receivables

Particulars As at As at
March 31, 2026 | March 31, 2025
Rs. in Million Rs. in Million

Unsecured, considered good* 2,879.39 4,701.08
Trade Receivables - credit impaired 442.58 430.63

3,321.97 5,131.71
Allowance for doubtful debts (442.58) (430.63)

2,879.39 4,701.08
Trade receivables ageing as on March 31, 2026

Outstanding for following periods from due date of payment
Particulars Not due | Lessthan6 | 6 months - 2-3 Total
1-2 years more than 3 years
months 1 year years

Undisputed Trade receivable
Considered Good 2,614.58 244.98 3.98 0.14 0.12 - 2,863.80
Which have significant increase in credit risk - - - - - - -
Credit impaired - 0.23 1.36 0.90 0.40 1.02 3.91
Disputed Trade Receivables -
Considered Good - - 2.57 - - 13.02 15.59
Which have significant increase in credit risk - - - - - - -
Credit impaired - - 5.90 9.13 - 423.64 438.67
Gross receivables 2,614.58 245,21 13.81 10.17 0.52 437.68 3,321.97
Less: Allowances for doubtful debts - (0.23) (7.26)] (10.03)| (0.40) (424.66) (442.58)
Net receivables 2,614.58 244.98 6.55 0.14 0.12 13.02 2,879.39
Weighted average allowance for doubtful 0.09% 52.57%| 98.62%| 76.92% 97.03% 13.32%
debts as percentage (%) of gross receivables
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Trade receivables ageing as on March 31 2025

Outstanding for following periods from due date of payment

Particulars Notdue | Lessthan6 | 6 months- 2-3 Total
1-2 years more than 3 years
months 1 year years
Undisputed Trade receivable
Considered Good 4,105.35 559.01 6.62 1.25 0.19 - 4,672.42
Which have significant increase in credit risk - - - - - -
Credit impaired - 1.67 2.10 0.40 0.23 0.78 5.18
Disputed Trade Receivables
Considered Good - - - - 13.02 15.64 28.66

Which have significant increase in credit risk - - - - -
- - 13.17 412.28 425.45

Credit impaired - -

Gross receivables 4,105.35 560.68 8.72 1.65| 26.61 428.70 5,131.71

Less: Allowances for doubtful debts - (1.67) {2.10) (0.40) ] {13.40) (413.06) (430.63)

Net receivables 4,105.35 559.01 6.62 1.25}| 1321 15.64 4,701.08

Weighted average allowance for doubtful

debts as percentage (%) of gross receivables 0.30% 24.80%| 24.24%| 50.36% 96.35% 8.39%
Movement in allowances for credit loss As at As at

March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million

Balance at the beginning of the year 430.63 436.92
Arise/(reversed) of allowances for credit loss 11.95 {6.29)
Balance at the end of the year 442.58 430.63

* Includes Rs. 1 million (March 31, 2025- Rs. 1 million) secured against bank guarantees issued by customers, Rs. 1,944.10 million (March 31, 2025-
Rs. 2,467.60 million) secured against credit insurance and Rs. 0.97 million {March 31, 2025- Rs. 0.20 million) secured against letter of credit.
Insurance against trade receivables, if any, are available only in case there are no dispute with customers.

* Trade receivables of Rs. Nil {March 31, 2025 Rs. 298.51 million) are discounted on non recourse basis and hence derecognised.
* Trade receivables are generally on terms of 7-90 days from date of invoice.

* Trade receivables are recognised after considering significant increase in credit risk, if any.

* For trade receivables from related parties (refer note no 38)

*Refer note 40.2.1 for credit risk

13. Cash and cash equivalents

Particulars As at As at
March 31, 2026 | March 31, 2025
Rs. in Million Rs. in Million
Balances with banks
In current accounts 778.76 99.29
Deposit with bank with maturity of 3 month or less 255.00 -
1,033.76 99,29

14. Other bank balances

Particulars As at As at
March 31, 2026 | March 31, 2025
Rs. in Miflion Rs. in Million
Margin money deposits* 0.99 6.14
0.99 6.14

*Fixed deposits amounting to Rs. 0.99 million {(March 31, 2025 Rs. 6.14 million} are issued in favour of Government authorities as collateral.
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15. Equity share capital

Particulars As at As at
March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million
Authorised share capital
Equity shares of Rs. 10 each with voting rights 100.00 100.00
March 31, 2026: 10,000,000 Shares
March 31, 2025: 10,000,000 Shares
Issued, subscribed and fully paid
Equity shares of Rs. 10 each with voting rights 50.92 50.92
March 31, 2026: 5,091,607 Shares
March 31, 2025: 5,091,607 Shares
50.92 50.92
15.1 Reconciliation of the number of shares outstanding at the beginning and at the end of the year Number of Shares Share Capital

Nos. Rs. in Million
Balance as at April 1, 2024 5,091,607 50.92
Add: Issued during the year - -
Balance as at March 31, 2025 5,091,607 50.92
Add: Issued during the year - -
Balance as at March 31, 2026 5,091,607 50.92
15.2 Voting and other rights
The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company. The distribution will be in
proportion to the number of equity shares heid by the shareholders.
15.3 Details of shares held by the holding company

As at As at
Full id equity shares of Rs. 10 (No. of shares,

v paid equity (No. o ] March 31,2026 | March 31, 2025

Bharti Airtel Services Limited 4,945,239 4,945,239

15.4 Details of shares held by each shareholder holding more than 5% shares in the company

As at March 31, 2026

As at March 31, 2025

Fully paid equity shares of Rs. 10 each Number of % holding of equity shares Number of shares % holding of
shares held held equity shares
Bharti Airtel Services Limited 4,945,239 97.13% 4,945,239 97.13%

15.5 Disclosure of Shareholding of Promoters

Disclosure of shareholding of promoters as at March 31, 2026 is as follows:

Promoter name

Number of shares held

% holding of equity

shares

% change during
the year

Bharti Airtel Services Limited

4,945,239

97.13%

Nil

Disclosure of shareholding of promoters as at March 31, 2025 is as follows:

Promoter name

Number of shares held

% holding of equity

shares

% change during
the year

Bharti Airtel Services Limited

4,945,239

97.13%

100.00%
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16. Other equity

Particulars As at As at
March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million
Capital reserve 2.50 2.50
Securities premium 5.27 527
Retained earnings {934.33) (1,070.71)
{926.56) (1,062.94)
As at As at
March 31, 2026 March 31, 2025
16.1 Capital reserve Rs. in Million Rs. in Million
Balance at the beginning of the year 2.50 2.50
Movement during the year - -
Balance at the end of the year 2.50 2.50
" . As at As at
16.2 Securities premium March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million
Balance at the beginning of the year 5.27 5.27
Movement during the year - -
Balance at the end of the year 5.27 5.27
As at As at

16.3 Retained earnings

March 31, 2026

March 31, 2025

Rs. in Million

Rs. in Million

Balance at the beginning of the year (1,070.71) (1,095.18)
Profit for the year 135.71 28.68
Other comprehensive income/(loss) arising from defined benefit obligation, net of income taxes 0.67 {0.21}
Balance at the end of the year {934.33) (1,070.71)

Nature of reserves

16.1) Capital reserve

The Company recognises profit or loss on purchase, sale, issue or cancellation of Company's own equity instruments to capital reserve.

16.2) Securities premium

The amount received in excess of face value of the equity shares is recognised in securities premium reserve.

16.3) Retained earnings

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other distributions paid to

shareholders.
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17. Borrowings*

Particulars As at As at
March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million

Current Borrowings
Unsecured
Working capital demand loan from banks (refer note 17.1) - 524.18
Total - 524.18
Non-Current Borrowings
Unsecured
External commercial borrowing from bank (refer note 17.2) 47413 427.35

474.13 427.35

474.13 951.53
* The borrowings were used for the purpose for which they were taken.
* There is no defaults occurred in payments during the year
Note :
17.1 Working capital demand loan

Rs. in million
Working capital demand loan as on March 31, 2025 Rate of interest Total Borrowings Floating rate borrowing | Fixed Rate Borrowing
a) Unsecured working Capital Loan from Kotak Bank Limited linked to |8.50% 5.18 - 5.18
fixed and Repo rate which is payable within 1 year
b} Unsecured working Capital Loan from Indusind Bank Limited linked |7.85% 216.00 - 216.00
with 3M T bili_payable within 1 year
d) Unsecured working Capital Loan from Citi Bank NA linked to fixed [Interest range 303.00 303.00 -
and 1Month T bill+bps which is payable within 1 year between 7.6% to
7.9%

Total 524.18 303.00 221.18

17.2 External commercial borrowing from bank

In March 2024, External commercial borrowing taken from Citi Bank HK with an interest rate of SOFR+160 basis paints for the purpose of refinancing

the existing external commercial borrowing. The loan is schedule to be repaid on December 8, 2029.

18. Leases
The Company's lease assets primarily consists of lease hold office premises.

The movement in lease liabilities during the year and break up of current and non-current lease liabilities is as follows:

Lease Liabilities

Particulars As at As at

March 31, 2026 March 31, 2025

Rs. in Million Rs. in Million

Opening Balance 75.58 104.45
Additions for the year 95.58 -
Deletions for the year (5.32) -
Interest accrued for the year* 13.95 9.96
Payment of lease liabilities {47.82) (38.83)
Closing Balance 131.97 75.58
Current 35.02 28.19
Non-current 96.95 47.39
*out of this Rs. 0.67 million capitalised in lease hold improvement and remaining Rs. 13.28 million in finance cost.
The details of the contractual maturities of lease liabilities on an undiscounted basis are as follows:
Particulars As at As at

March 31, 2026 March 31, 2025

Rs. in Million Rs. in Million

Less than one year 45.98 34.92
One to five years 79.44 51.61
More than five years 50.59 -
Total 176.01 86.53
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19, Provisions

Particulars

Non-current provisions

Provision for employee benefits
Compensated absences {refer note 37)
Gratuity (refer note 37)

Current provisions

Provision for employee benefits
Compensated absences {refer note 37)
Gratuity {refer note 37)

Other Provisions

Warranties (refer note 19.1)

Sales return allowance (refer note 19.3)
Litigations (refer note 19.2)

As at As at
March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million

17.27 14.10
48.80 40.87
66.07 54.97

3.84 5.10
13.77 17.16
17.07 14.30,

0.24 0.36
16.14 6.88
51.06 43.80

19.1 Provision for warranties

The Company provides warranty on certain products dealt by it by giving the undertaking to repair/ replace items, which fails to perform satisfactorily
during the warranty period. Provision represents the amount of the expected cast of meeting such obligations of repair/ replacement. The details are

as follows:
As at As at

Reconciliation of balance at the beginning and at th d of the year

' @ ginming a eendottheye March 31, 2026 March 31, 2025

Rs. in Million Rs. in Million

Balance at the beginning of the year 14.30 17.25
Increase during the year 8.29 3.00
Utilized during the year (5.52) (5.95)
Balance at the end of the year 17.07 14.30

19.2 Provision for litigations

The Company is contending various matters pertaining to excise duty, sales tax and entry tax and has considered provision for the matters where it is

probable that an outflow of resources may be required to settle the obligation. The details are as follows:

A Lo As at As at
Reconciliation of balance at the beginning and at the end of the year March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million
Balance at the beginning of the year 28.69 28.80
Increase during the year 9.26 -
Utilised/Paid during the year - {0.11)
Total 37.95 28.69
Less: Paid under protest {21.81) {21.81)
Balance at the end of the year 16.14 6.88
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19.3 Provision for sales return allowance

The Company's customer has contractual right to return goods only when authorised by the Company. An estimate is made of goods that will be

returned and a liability is recognised based on best estimate available and customer agreements.

- _— As at As at
Reconciliation of balance at the beginning and at the end of the year March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million
Balance at the beginning of the year 0.36 0.11
Increase/(reverse) during the year (0.12) 0.25
Balance at the end of the year 0.24 0.36
20. Other liabilities
Particulars As at As at
March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million
Non-current
Deferred contract revenue* 203.78 157.63
203.78 157.63
Current
(a) Advance received from customer 71.04 26.14
{b) Statutory dues (other than income tax) 70.65 67.09
(c) Deferred contract revenue* 220.90 262.32
362.59 355.55

*As per Ind AS 115, revenue from contracts with customers is recognized when control of the goods or services are transferred to the customer at an
amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The Company had
contracts with customers where the period of the transfer of the promised services to the customers are over time. As a consequence, the Company
had adjusted the transaction price and has deferred the service revenue for contracts along with the related cost of providing those services whose

period has not expired as on the reporting period.




BEETEL TELETECH LIMITED

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

21. Trade payables

Particulars As at As at
March 31, 2026 | March 31, 2025
Rs. in Million Rs. in Million
Total outstanding dues of micro enterprises and small enterprises 319.63 271.59
Total outstanding dues of creditors other than micro enterprises and small enterprises* 6,595.47 6,090.90
6,915.10 6,362.49

*for related party refer note 38

Trade payable ageing as on March 31, 2026 Rs. in Million
Particulars Not due
Outstanding for following periods from due date of payment Total
Less than 1year |1-2 years 2-3 years > 3 years
Undisputed
i) Due to micro and small enterprises 319.63 - - - - 319.63
ii) Others 5,484.42 804.27 2.52 - - 6,291.21
Disputed Dues
i) Due to micro and small enterprises - - - - - -
i) Others - - - 16.01 - 16.01
Total 5,804.05 804.27 2.52 16.01 - 6,626.85
Accrued expenses 288.25 - - - - 288.25
Total Trade Payables 6,092.30 804.27 2.52 16.01 - 6,915.10
Trade payable ageing as on March 31, 2025 Rs. in Million
Particulars Not due Outstanding for following periods from due date of payment
Less than 1year |1-2 years 2-3 years > 3 years Total
Undisputed
i) Due to micro and small enterprises 271.59 - - - - 271.59
ii) Others 5,189.17 767.79 15.49 0.40 - 5,972.85
Disputed Dues -
i) Due to micro and small enterprises - - - - ~ -
ii) Others - 0.05 16.01 - - 16.06
Total 5,460.76 767.84 31.50 0.40 - 6,260.50
Accrued expenses 101.99 - - - - 101.99
Total Trade Payables 5,562.75 767.84 31.50 0.40 - 6,362.49

Disclosure under Micro, Smail and Medium Enterprises Development Act, 2006

The dues to micro and small enterprises as required under MSMED Act, 2006, based on the information available with the Company, is

given below

Particulars March 31, 2026 | March 31, 2025
Rs. in Million Rs. in Million

(i) Principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each 319.63 271.59

accounting year

(iilAmount of interest paid by the buyer in terms of Section 16 of the MSMED Act, 2006, along with the
amounts of the payment made to the supplier beyond the appointed day during each accounting year

(iii) Amount of interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day during the year) but without adding the interest specified under
MSMED Act, 2006

(iv) Amount of interest accrued and remaining unpaid at the end of each accounting year

{v) Amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under Section 23 of the MSMED Act, 2006




BEETEL TELETECH LIMITED

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

22. Other financial liabilities

Particulars As at As at
March 31, 2026 | March 31, 2025
Rs. in Million Rs. in Million
Current
(a) Interest accrued but not due on borrowings 1.08 3.08
{b) Payable to employees 61.69 46.71
(c) Financial fiability measured at fair value through profit and loss account
(i) Forward contracts (refer note 39) - 10.02
(d) Payables under factoring arrangement - 5.69
(e) Payables under reverse factoring arrangement 245.76 213.74
(f) Contribution to Funds - PF, Labour, Pension fund 3.18 3.41
(g) Other payables* 90.38 100.98
402.09 383.63
* Other payable primarily includes incentives and claims payable to customers.
23. Revenue from operations*#
Particulars Year ended Year ended
March 31, 2026 | March 31, 2025
Rs. in Million Rs. in Million
{a) Revenue from sale of products 23,435.71 19,444.45
(b) Revenue from rendering of services 1,971.29 1,374.94
25,407.00 20,819.39
*for related party refer note 38
#net off discounts, if any.
23.1 Disaggregated revenue information
Set out below is the disaggregation of the Company’s revenue from contracts with customers:
{Rs. in Million)
Year Ended March 31, 2026
Segment Own Branded Distribution Total
Products Products
India 1,302.00 24,055.27 25,357.27
Qutside India 10.06 39.67 49.73
Total Revenue from contracts with customers 1,312.06 24,094.94 25,407.00
{Rs. in Million)
Year Ended March 31, 2025
Segment Own Branded Distribution Total
Products Products
India 1,486.26 19,294.85 20,781.11
Qutside india 3.44 34.84 38.28
Total Revenue from contracts with customers 1,489.70 19,329.69 20,819.39
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23.2 Contract Balances

{Rs. in Million)
The following table provides information about deferred revenue from contracts with customers:
Particulars As at As at
March 31, 2026 | March 31, 2025
Deferred Revenue (non-current) 203.78 157.63
Deferred Revenue {current) 220.90 262.32

The remaining performance obligations expected to be recognised in more than one year relates to the performance of services that is to be satisfied within
a maximum period of five years. These services relates to products sold by the Company. All the other remaining performance obligations are expected to

be recognised within one year.

Significant changes in deferred revenue balances during the year are as follows:

{Rs. in Million)
Particulars Year ended
March 31, 2026
Revenue recognised that was included in deferred revenue at the beginning of the 262.32
year
Increase due to cash received, excluding amounts recognised as revenue during the 267.05
year

Significant changes in deferred cost balances (Cost to fulfil contracts) during the year are as follows:

{Rs. in Million)

Particulars Year ended
March 31, 2026
Cost recognised that was included in deferred cost at the beginning of the year 242.46
Increase cost incurred and deferred during the year 242.79

24, Other income*

Particulars Year ended Year ended
March 31, 2026 | March 31, 2025
Rs. in Million Rs. in Million
{a) Interest income
(i) On bank deposits 0.39 0.41
(i) On security deposits carried at amortised cost 1.81 1.46
{ili) On preference share instruments 7.02 7.20
(iv) Others 1.64 3.81
(b} Other non operating income
(i) Liabilities/provisions no longer required written back - 1.77
(i) Profit on sale of property, plant and equipment {net) 0.65 -
(iii) Gain on redemption of preference shares 20.28 -
{iv) Miscellaneous income 8.37 8.39
(v) Gain on lease termination 0.88 -
41.04 23.04

*for related party refer note 38
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25. Purchase of traded goods and services

Particulars Year ended Year ended
March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million
Purchase of traded goods and services* 24,823.20 20,033.94
24,823.20 20,033.94
*for related party refer note 38
26. Changes in inventories of stock-in-trade
Particulars Year ended Year ended
March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million
Inventories at the end of the year:
Stock-in-trade 2,539.53 1,267.88
2,539.53 1,267.88
Inventories at the beginning of the year:
Stock-in-trade 1,267.88 673.89
1,267.88 673.89
Net increase (1,271.65) {593.99)
27. Employee benefit expenses
Particulars Year ended Year ended
March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million
Salaries and bonus 408.88 443.86
Contribution to provident and other funds 19.34 20.69
Staff welfare expenses 15.91 9.59
Defined benefit plan/other long term benefit 11.99 13.20
Recruitment and staff development 9.03 9.14
465.15 496.48
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28. Other expenses”

Particulars Year ended Year ended

March 31, 2026 March 31, 2025

Rs. in Million Rs. in Million

Advertisement and marketing expense 17.85 29.36
Bad debts and advances written off - 0.01
Less: adjusted against provision for doubtful debts - - - 0.01
Expenditure on corporate social responsibility** 1.72 -
Commission on sales 30.47 28.93
Communication expenses 5.14 6.33
Electricity and water charges 3.30 1.87
Freight and cartage 54.35 48.75
Insurance charges 2222 18.92
Legal and professional expenses# 18.61 17.37
Loss on sale of property, plant and equipment (net)/Software Impairment - 0.01
Miscelianeous expenses 0.77 0.83
Printing and stationery 0.56 0.39
Aliowances for doubtful advance* 3.76 (1.74)
Allowances for doubtful debt (net)* 11.95 (6.29)
Allowances for obsolete/slow moving stock* 6.95 (8.10)
Rates and taxes 15.76 1.50
Rent expenses 3.49 3.38
Repair and maintenance:

- Others 52.49 50.27
Sales promotion and schemes expenses 43.29 45.63
Security charges 2.24 2.35
Service charges 596.61 259.12
Travelling and conveyance 20.07 30.31
Warranty cost 8.29 3.00

919.89 532.20
*Negative amounts indicate reversals/amaunts net off written back
AMor related party refer note 38
**Additional information pertaining to Corporate Social Responsibility (CSR)
Particulars Year ended Year ended
March 31, 2026 | March 31, 2025
Rs. in Million Rs. in Million
Amount required to be spent by the company during the year 1.72 -
Amount of expenditure incurred 1.72 -
Shortfall at the end of the year - -
Total of previous years shortfall - -
Nature of CSR activities Supporting N/A
TheTeacherApp
Program
Details of related party transactions Contributed Rs. -
1.72 million to
Bharti Airtel
Foundation
There is no Unspent CSR amount (for ongoing projects) during the year & of previous years.
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# Payment to Auditor {as included in legal and professional expenses) excluding taxes

Particulars Year ended Year ended
March 31,2026 | March 31, 2025
Rs. in Million Rs, in Million
As Auditor:
Statutory audit fee 1.68 3.00
In other capacity:
Other services {certification and others) 0.05 0.16
Reimbursement of out of pocket expenses 0.10 0.13
1.83 3.29

29. Depreciation and amortisation expense

Particulars Year ended Year ended
March 31,2026 | March 31, 2025
Rs. in Million Rs. in Million
Depreciation of property, plant and equipment (refer note 4) 14.25 8.97
Amortisation of intangible assets (refer note 6) 5.35 8.75
Depreciation of right of use asset {refer note 5) 31.54 2642
51.14 44.14
30. Finance costs
Particulars Year ended Year ended
March 31, 2026 | March 31, 2025
Rs. in Million Rs. in Million
Interest expenses
- On borrowing from banks 144.18 153.89
- On lease liability {refer note 18) 13.28 9.96
- On factoring & Other 83.29 99.26
Net Foreign Exchange 16.22 11.52
Other finance charges* 18.68 16.61
275.65 291.24

*It mainly includes bank charges, trade finance charges.
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31. Exceptional item

recognised in Statement of Profit and Loss

Expenditure
Impact of labour wage code*

Year ended Year ended
March 31, 2026 | March 31, 2025
Rs. in Million Rs. in Million
13.08 -
13.08 -

*Pursuant to the notification issued by the Ministry of Labour and Employment, the Code on Wages, 2019, the Code on Social Security, 2020,
the Industrial Relations Code, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the
"New Labour Codes") became effective from 21 November 2025. The Company has assessed the financial implication of New Labour Codes,
which has resulted in increase in provision for employee benefit amounting to Rs. 13.08 million. Considering the impact arising out of
enactment of the new legislation is an event of non-recurring nature, the Company has presented this incremental amount as exceptional
item. The net tax credit on above exceptional item of Rs. 3.29 million is included under tax expense/credit.

The Company continues to monitor the finalisation of Central and State Rules, as well as Government clarifications on other aspects of the New
Labour Codes and will incorporate appropriate accounting treatment based on these developments as required.

32. Income taxes

Income taxes recognised in Statement of Profit and Loss

Year ended
March 31, 2026

Year ended
March 31, 2025

Rs. in Million

Rs. in Million

Profit before tax

Income tax @25.168% (year ended March 31, 2025 @ 25.168%)
Adjustments

Adjustment In respect of CSR expenses

Adjustments of current tax of prior period

Adjustment In respect of Preference Share

Others

Net tax expense recognised in profit and loss

Current tax
In respect of the current year 86.45 1.91
Less: current tax reversal due to utilisation of brought forward losses and unabsorbed depreciation - (1.91)
Adjustments of current tax of prior period 5.94

92.39 -
Deferred tax
in respect of the current year (46.47) 9.74
In respect of Exceptional item (3.29) -
Adjustments in respect of deferred tax of previous years {6.76) -
Total income tax expense recognised in Statement of Profit and Loss (56.52) 9.74

35.87 9.74
Deferred tax impact on other comprehensive income 0.22 (0.07)
Total income tax expense recognised in Statement of Profit and Loss 36.09 9.67
Reconciliation of tax expense with accounting profit for the year as follows:

Year ended Year ended

March 31, 2026

March 31, 2025

Rs. in Million

Rs. in Million

171.58

38.42

43.18

0.44
(0.82)
(5.10)
(1.61)

9.67

36.09

9.67

taxable profits under the Indian tax law.

The tax rate used for the years 2025-26 and 2024-25 reconciliations above is the corporate tax rate payable by corporate entity in India on




BEETEL TELETECH LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

33. Earning/(loss) per share

Year ended Year ended
March 31, 2026 | March 31, 2025
Nominal value of equity shares (Rs.) 10 10
Profit/{Loss) attributable to equity shareholders for computing basic and dilutive EPS (A) 135.71 28.68
{Rs. million)
Weighted average number of equity shares outstanding during the year for computing 5,091,607 5,091,607
Basic EPS (B)
Dilutive effect on weighted average number of equity shares and equity equivalent - -
shares for computing Diluted EPS
Weighted average number of equity shares and equity equivalent shared for computing 5,091,607 5,091,607
Diluted EPS (C)
Basic earnings/{loss) per share {A/B) Rs. 26.65 5.63
Diluted earnings/{loss) per share (A/C) Rs. 26.65 5.63
34. Finance lease receivable
N As at As at
Particulars March 31,2026 | March 31,2025
Current finance lease receivable 3.62 5.20
Naon-current finance lease receivable 0.01 1.38
3.63 6.58

Leasing arrangements

The Company entered into finance lease arrangements for certain equipments. The average term of finance leases entered into is 3 years

Amounts receivable under finance lease

Minimum Lease payments

Present value of minimum lease

N payments
Particulars As at As at As at As at

March 31,2026 | March 31,2025 | March 31,2026 | March 31, 2025

Not fater than one year 3.86 5.57 3.62 5.20

Later than one year and not later than five year 0.01 1.93 0.01 1.38

Gross investment in the lease 3.87 7.50 3.63 6.58

Less:

Unearned finance income (0.24) (0.92) - -

Present value of minimum lease payments receivable 3.63 6.58 3.63 6.58




BEETEL TELETECH LIMITED

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

35. Deferred tax assets/(liabilities) (net)*

As at As at
March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million
Deferred tax assets 247.06 173.48
Deferred tax liabilities (41.95) (24.67)
Net deferred tax assets 205.11 148.81
Deferred tax relates to the following: As at As at
March 31, 2026 March 31, 2025
Rs. in Million Rs. in Million
Deferred tax liability on account of:
Property, plant and equipment, right to use assets and intangible assets 26.67 9.39
Investment in subsidiary carried at fair value 15.28 15.28
41.95 24.67

Deferred tax asset on account of:
Provision for Debts and advances/inventory obsolescence 116.08 110.36
Employee benefits as per section 438 23.62 19.44
Lease liabilities 33.21 16.18
Carry forward losses - 7.38
Other 74.15 20.12

247.06 173.48
Net deferred tax assets 205.11 148.81

* In line with accounting policy of the Company, deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences and carry forward of unabsorbed depreciation and unused tax losses can be utilised and deferred tax asset (net) has
been recognised only to the extent of reasonable certainty of available tax profits in future, This evaluation is based on the Company's expected financial

performance.

36. Contingent Habilities: ( to the extent not provided for )

a) Guarantees

The financial bank guarantees have been issued to regulatory authorities (Rs. in Million)
Particulars As at As at

March 31, 2026 March 31, 2025
Guarantees issued by Banks on behalf of Company* 11.87 1.95
Total 11.87 1.95
*excludes Bank Guarantees issued by banks to custom Department against which claims (if any) are indemnified by Customer
b) Claims against the Company not acknowledged as debt (excluding cases where the possibility of any outflow in settlement is remote):

(Rs. in Million)

Particulars As at As at

March 31, 2026 March 31, 2025
Indirect Tax 113.57 122,61
Total 113.57 122.61

The Company's pending litigations above pertains to proceedings pending with VAT, custom department and other authorities. The Company has reviewed all its
pending litigations and proceedings and has adequately provided for where provisions are required and disclosed as contingent liabilities, where applicable, in its
standalone financial statements. The Company does not expect the outcome of these proceedings to have a significant effect on its standalone financial
statements.

The amounts disclosed as contingent liabilities reflect the actual demand received, inclusive of any interest and penalties, if applicable, from various authorities. in
instances where authorities have raised demands inclusive of interest, the Company has adjusted the accrued interest up to the reporting date in the disclosure for
contingent liabilities.

Furthermore, show cause notices’e dged as claims nor considered as contingent liabilities.

¢} Commitments:

Capital commitments

Particulars As at As at

March 31, 2026 March 31, 2025
Estimated amount of contracts remaining to be executed on capital account and not provided for* 3.18 1.30
Total 3.18 1.30

* above is net of capital advances amounting Rs. 0.25 million (March 31, 2025 Rs. Nil miltion)

The Company has other commitments for the purchase orders which are issued after considering requirements as per operating cycle for purchase of goods and
services. The Company does not have any long term commitment or material non-cancellable contractual commitments/ contracts which might have a material
impact on the financial statements.

=




BEETEL TELETECH LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

37.

37.1

37.2

37.3

37.4

Employee benefit plan

Defined cantribution plan

The Company makes provident fund contributions which are defined contribution plans, for qualifying employees. Under the scheme, the Company is required to
contribute a specified percentage of the payroll costs to fund the benefits. The Company recognised Rs. 16.68 Million (year ended March 31, 2025 Rs. 18.11 Million) for
provident fund contributions in the Statement of Profit and Loss. The contributions payable to these plans by the Company are at rates specified in the rules of the scheme.

Defined benefit plans and other employee benefits
Gratuity scheme: The scheme is a defined benefit arrangement providing gratuity benefit expensed in terms of final monthly salary and service. Every employee gets a
gratuity on departure at 15 days salary for each completed year of service. The scheme is funded with an insurance company in the form of a qualifying insurance policy.

Long term employee benefits: Compensated absences include earned leaves. Compensated absences have been provided on accrual basis based on year end actuarial
valuation.

Description of risk exposures
Valuations are based on certain assumptions, which are dynamic in nature and vary over time, As such Company is exposed to various risks as follow:

Salary risk (salary escalation)  |Actual salary escalation will increase the plan’s liability. Escalation in salary increase rate assumption in future valuations will also increase
the liability.

Discount rate Reduction in discount rate in subsequent valuations can increase the plan’s liability.

Mortality & disahility Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities.

Withdrawals Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can
impact plan’s liability.

The principal assumptions used for the purpose of the actuarial valuations were as follows:
: Valuation as at

March 31, 2026 March 31, 2025
Gratuity Compensated Gratuity Compensated
absences absences
Discount rate(s) 6.86% 6.86% 6.55% 6.55%
Expected rate(s) of salary escalation 6.00% 6.00% 6.00% 6.00%
Employee turnover 2.5t015.7% 2.5t015.7% 22.33% 22.33%

Amounts recognised in Statement of Profit and Loss in respect of these defined benefits plans and other long term employee benefits are as follows:

{Rs. in Million)
Year ended Year ended
March 31, 2026 March 31, 2025
Gratuity Compensated Gratuity Compensated
absences absences
Service cost
Current service cost 6.20 4.41 6.62 3.18
Past Service Cost 9.07 2,70 - -
Actuarial losses - (2.37) - (1.77)
Net interest expense 3.80 1.25 3.85 1.32
Components of defined benefit costs recognised in profit or loss 19.07 5.99 10.47 2.73
Recognised in Employee benefit expense 9.18 2.80 10.47 2,73
Recognised in exceptional item (refer note 31) 9.89 3.19 - -
19.07 5.99 10.47 2.73
Remeasurement on the net defined benefit liability*
Return on plan assets (excluding amount included in net interest expense) 0.18 - 0.26 -
Actuarial {gains)/losses {0.15) - (0.61) -
Actuarial (gains)/losses arising form experience adjustments (0.92) - 0.63 -
Components of defined benefit cost recognised in other comprehensive income {0.89) - 0.28 -
Total 18.18 5.99 10.75 2.73

*The remeasurement of the net defined liability is included in Other Comprehensive Income.




BEETEL TELETECH LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

37.6  The amount included in the Balance Sheet arising from the entity’s obligation in respect of its defined benefit plans and other long term employee benefits is as

follows:
{Rs. in Million)
March 31, 2026 March 31, 2025
Gratuity Compensated Gratuity Compensated
absences absences
Present value of defined benefit obligation 66.27 2111 61.67 19.20
Fair value of plan assets (3.70) - (3.64) -
Net liability arising from defined benefit obligation 62.57 21.11 58.03 19.20
Non current portion 48.80 17.27 40.87 14.10
Current portion 13.77 3.84 17.16 5.10
Movement in the present value of the defined benefit obligation and other long term employee benefits are as follows: (Rs. in Million)
March 31, 2026 March 31, 2025
Gratuity Compensated Gratuity Compensated
absences absences
Opening defined benefit obligation 61.67 19.20 57.49 18.54
Current service cost 6.20 441 6.62 3.18
Past service cost 9.07 2.70 -
Interest cost 4.04 1.25 4.11 1.32
Remeasurement losses
-Actuarial losses (0.15) (0.44) (0.61) (0.29)
-Actuarial gains and loss arising form experience adjustments (0.92) (1.93) 0.63 (1.48)
Transfer Out to group company - - (0.79} -
Transfer in from group company 1.22 1.01 - -
Benefits paid (14.86) (5.09) (5.78) (2.07)
Closing defined benefit obligation 66.27 21.11 61.67 19.20
Movement in the fair value of the plan assets are as follows: {Rs. in Million)
March 31, 2026 March 31, 2025
Gratuity Compensated Gratuity Compensated
absences absences
Opening fair value of plan assets 3.64 - 3.64 -
Interest income 0.24 - 0.26 -
Remeasurement losses
-Actual return on plan assets in excess of the expected return (0.18) - (0.26) -
Contributions by employer (including benefit payments recoverable) - - - -
Benefits paid - - -
Closing fair value of plan assets 3.70 - 3.64 -
37.7  Maturity profile of defined benefit obligation of gratuity:
{Rs. in Million)
2026 2025
Within 1 year 13.77 6.67
1-Syear 25.61 30.01
more than 5 year 26.89 24.99

The weighted average duration of the defined benefit obligation is 5.6 years (March 31, 2025: 3.5 years).

37.8  Plan assets
The fair value of Company’s pension plan asset as of March 31, 2026 and as on March 31, 2025 by category are as follows:
Asset category: 2026 2025
Investment with Insurer 100% 100%

37.9  The overall expected rate of return on assets is determined based on the market prices prevailing on that date, applicable to the period over which the obiigation is to be
settled,

37.10 Sensitivity analysis

The sensitivity of the defined benefit obligation of gratuity to changes in the weighted principal assumptions is: (Rs. in Million)
Principal assumption Year Changes in assumption Impact on defined benefit
obligation
Increase Decrease
Discount rate 2026 (-/+1%) (1.43) 1.49
2025 (-/ + 1%) {1.82) 1.88
Salary escalation rate 2026 (-/ +1%) 1.49 (1.44)
2025 (-/+ 1%) 1.88 (1.82)




BEETEL TELETECH LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2026

38.

Related party disclosures

S.No. |Nature of relationship

Name of the party

a. |Uttimate controlling entity

Indian

Bharti Enterprises (Holding) Private Limited.

{It is held by private trusts and members of Bharti family, with Mr. Sunil Bharti Mittal’s
family trust controlling the said company)

b. |Parent Company

Indian
Bharti Airtei Services Limited

¢ {intermediate parent company Indian
Bharti Airtel Limited
d  |Associate Company indian

Dixon Electro Appliances Private Limited

e. [Subsidiary company (Wholly owned}

Foreign
Beetel Teletech Singapore Private Limited

f.  lKey management personnet of the Company

Managing Director
Sanjeev Chhabra, Managing Director & CEO

Others:

Soumen Ray {Director)

Arvind Kohli (Director)

Ravinder Arara (Director)

Nidhi Lauria (Director)

Ankur Agrawal {chief Financial officer) (resigned w.e.f . April 8, 2025)

Deepak Rajdev (chief Financial officer) {w.e.f . April 15, 2025)

8. [Fellow Companies (effective January 1, 2024)

Bharti Hexacom Limited

Bharti Teiemedia Limited

Xtelify Limited (Formerly known as Airtel Digital Limited)

Nxtra Data Limited

Airtel Payments Bank Limited

Lavelle Networks Private Limited

HCIL Comtel Private Limited {Subsidiary of Hughes Communications India Private
Limited)

h. |Other Related Party*

Entities where Key Management Personnel of Parent company and their relatives
exercise significant influence

Indian
Bharti Airtet Foundation (formerly known as Bharti foundation)

Others:
Bharti Employee voluntary Benevolent fund
Rostrum Realty Private Limited (till 21st June-2024)

* 'Other related parties’ though not ‘Related Parties' as per the definition under Ind AS 24, 'Related party disclosures’, have been included by way of a voluntary

disclosure, following the best corporate governance practice,
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BEETEL TELETECH LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

39.  Fair value measurements

39.1 The carrying value of financial instruments by categories as of March 31, 2026 is as follows:

{Rs. in Million)
Measured at fair value Measured at Carrying
through P&L amortised cost value
Financial assets:
Cash and cash equivalents - 1,033.76 1,033.76
Other bank balances - 0.99 0.99
Trade receivables - 2,879.39 2,879.39
Forward contracts 6.36 6.36
Other financial assets - 70.79 70.79
Total 6.36 3,984.93 3,991.29
Financial liabilities:
Trade payables - 6,915.10 6,915.10
Borrowings - 474,13 474.13
Other financial liabilities - 534.06 534.06
Total - 7,923.29 7,923.29
39.2  The carrying value of financial instruments by categories as of March 31, 2025 is as follows:
(Rs. in Million)
Measured at fair value Measured at Carrying
through P&L amortised cost value
Financial assets:
Cash and cash equivalents - 99.29 99.29
Other bank balances - 6.14 6.14
Trade receivables - 4,701.08 4,701.08
Other financial assets - 171.44 171.44
Total - 4,977.95 4,977.95
Financial liabilities:
Trade payables - 6,362.49 6,362.49
Borrowings - 951.53 951.53
Forward contracts 10.02 - 10.02
Other financial liahilities - 449.19 449,19
Total 10.02 7,763.21 7,773.23

39.3 Fair Value hierarchy:
Ind AS establishes a fair value hierarchy that prioritises the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest
priority to unadjusted quoted prices in active markets for identical assets or liabilities {Level 1 measurements) and the lowest priority to unobservabie
inputs {Level 3 measurements). The three levels of the fair value hierarchy under ind AS are described below:

Level 1 — inputs are based upon quoted prices (unadjusted) in active markets for identical assets or liabilities which are accessible as of the
measurement date,

Level 2 — inputs are based upon quoted prices for similar assets or liabilities in active markets, quoted prices for identical or similar assets or liabilities
in markets that are not active and model derived valuations for the asset or liability that are derived principally from or corroborated by market data
for which the primary inputs are observable, including forward interest rates, yield curves, credit risk and exchange rates.

Level 3 — inputs for the valuations are unobservable and are based on management’s estimates of assumptions that market participants would use in
pricing the asset or liability. The fair values are therefore determined using model-based techniques such as option pricing models and discounted
cash flow models.

The following table summarizes the financial assets and financial liabilities measured at fair value on a recurring basis:
{Rs. in Million)

Level 1 Level 2 Level 3

At March 31, 2026

Financial assets - 6.36 -
Financial liabilities - - .
At March 31, 2025

Financial assets - - .
Financial liabilities - 10.02 -

The Company classifies forward contracts in Level 2 as quoted prices can be corroborated based on observable market transactions of spot currency
rate and forward currency prices.

The fair value of the Company's financial assets and financial liabilities approximates carrying amount because of the short-term nature of these
instruments. Further, during the year ended March 31, 2026, there were no transfer between level 1, level 2 and level 3 fair value measurement.

-
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40, Financial instruments

40.1 Capital management
The objective of the Company’s capital management structure is to ensure that there remains sufficient liquidity within the Company to carry out business. The Company continuously
monitors the long term cash flow requirements of the business in order to assess the requirement for changes to the capital structure to meet that objective and to maintain flexibitity.

The Company monitors capitaf on the basis of the carrying amount of equity less cash and cash equivalents and other bank balances as presented on the face of the statement of financial
position.
The Company manages its capital structure and makes adjustments to it, in light of changes in economic conditions or its business requirements.
Gearing ratio as at March 31, 2026 and March 31, 2025 is as follows:
{Rs. in Million)
Asat March  As at March

31, 2026 31,2025
Total barrowings 474.13 951.53
Cash and other bank balances 1,034.75 105.43
Net debt {560.62) 846.10
Total equity {875.64) (1,012.02)
Gearing ratio (%) 64% -84%

Although the Company’s net worth continues to remain negative, the improvement in the gearing ratio during the year indicates strengthening in the
Company's financial position. This improvement is primarily attributable to generation of cash flows, which have been utilised towards reduction of borrowings
and/or accumulated losses.”

40.2 Financial risk management framework
In its ordinary operations, the Company's activities expose it to the various types of risks, which are associated with the financial instruments and markets in which it operates. The Company
has a risk management policy which covers the foreign exchanges risks and other risks associated with the financial assets and liabilities such as interest rate risks and credit risks. The
following is the summary of the main risks:

40.2.1  Credit risk management

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial foss. The Company is exposed to credit risk from
its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and financial institutions, foreign exchange transactions and other financial
instruments. Credit risk is managed by Company's established policy, procedures and controf relating to customer credit risk management. Further Company managed trade receivable risk
through credit insurance.

Financial assets that potentially exposed the Company to credit risk are listed below:
{Rs. in Million)
Asat March  As at March

31,2026 31, 2025
Trade receivables* 2,879.39 4,701.08
Security Deposit 22.22 20.67
Other financial assets 54.93 150.77
Total 2,956.54 4,872.52

*Refer Note 12.
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40.2.2  Lliquidity risk management
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages liquidity risk by maintaining cash in accounts,
establishing adequate banking facilities, and reserve borrowing facilities. The company actively monitors its actual and forecast cash flows and matches cash requirements with the
maturity profile of financial assets and liabilities.
The table below provides details regarding the contractual maturities of financial liabilities as at:
(Rs. in Million)
As at March 31, 2026 As at March 31, 2025
Less than 1 | 1-5 years [more than § Total Less than 1 1-5 years more than Total
Particulars Carrying year years Carrying year 5 years
amount amount
Financial Liabilities
Trade payables 6,915.10 6,915.10 - - 6,915.10 6,362.49 6,362.49 - - 6,362.49
Interest bearing Borrowings#* 475.21 2643 542.40 - 568.83 954.61 555.10 521.75 - 1,076.85
lease liabilities 13197 45.98 79.44 50.59 176.01 75.58 3492 51.61 - 86.53
Interest bearing financial liabilities 245.76 245.76 - - 245.76 219.43 219.43 - - 219.43
Other financial liabilities 155.25 155.25 - - 155.25 151.10 151.10 151.10
Forward contracts - - - - - 10.02 10.02 - - 10.02
Total 7,923.29 7,388.52 621.84 50.59 8,060.95 7,773.23 7,333.06 573.36 - 7,906.42
#interest accrued has been included in interest bearing borrowings and excluded from other financial liabilities
* It includes contractual interest payment based on interest rate prevailing at the end of the reporting period over the tenor of the borrowings.
40.2.3  Market risk
Market risk is the risk that changes in market prices, such as foreign exchange rates (currency risk) and interest rates (interest rate risk) will affect the Company's income or value of it's
holding of financial instruments. The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimising the return.
40.2.3.1 Foreign currency risk management

The Company undertakes transactions denominated in foreign currencies; conseqguently,

primarily to the Company's operating activities and borrowings when transactions are denominated in a different currency from the Company's functional currency.

The carrying amounts of the Company’s foreign currency denominated monetary assets and monetary liabilities at the end of the reporting period are as follows.

(Amount in Million)

Particulars Currency |As at March 31,|As at March
2026 31, 2025

Trade receivables UsD 0.04 -
usD 2.39 6,15

Trade payables HKD 0.03 0.03
EUR -

Other Receivables usb 007 0.10
EUR 0.001 -

Other Payabies usp 0.10 0.04

Borrowings UsD 5.00 5.00

Of the above foreign currency exposures, the following exposures are not hedged by a derivative:

{Amount in Million)

Particulars Currency |As at March 31,|As at March
2026 31, 2025
Trade receivables USD 0.04 -
usb 0.67 0.41
Trade payables HKD 0.03 0.03
EUR - -
Other Receivables usb 0.7 9.10
EUR 0,001 -
Other Payables UsD 0.10 0.04

exposures to exchange rate fluctuations arise. The Company's exposure to currency risk relates
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40.2.3.2

Foreign currency sensitivity
The following tables demonstrate the sensitivity to a reasonably possible change in USD , HKD and EUR exchange rates, with all other variables held constant. The impact on the Company’s
profit before tax is due to changes in the fair value of monetary assets and liabilities including non-designated foreign currency derivatives and embedded derivatives.

Particulars Currency Change in rate  Effect on profit
before tax
Increase/{decrea
Rs. in Million
For the year ended March 31, 2026 UsD +5% {3.12)
uspb -5% 3.12
EUR +5% 0.0t
EUR 5% {0.01)
HKD +5% 0.02
HKD -5% (0.02)
For the year ended March 31, 2025 usD +5% (1.54)
usD -5% 154
HKD +5% 0.02
HKD 5% (0.02)

Derivative financial instruments*

The Company holds derivative financial instruments such as foreign currency forward to mitigate the risk of changes in exchange rate on foreign currency exposure. The counterparty for
these contracts is generally a Bank or a Financial Institution. These derivative financial instrument are valued based on quoted prices for similar asset and liabilities in active markets or
inputs that is directly or indirectly observable in the marketplace.

The following table gives details in respect of outstanding forward contracts:
{Amount in Million)

As at March 31, 2026 As at March 31, 2025
Outstanding| Qutstanding
Coverage; Amount Coverage Amount
Currency to Bu MTM {INR MTM {INR
v v {INR) {Foreign (INR) (INR} {Foreign {INR)
Currency)* Currency)
usb 712.14 7.51 {6.36) 918.10 10.74 (10.01)
712.14 7.51 (6.36) 918.10 10.74 {10.01)

*The outstanding forward contracts inciudes:
- USD 5Mn having maturity profile of more than six months and upto 1 year.
- USD 0.78 Mn towards Open Purchase order hedged

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s exposure to the risk of
changes in market interest rates relates primarily to the Company’s debt obligations with floating interest rates. The Company's borrowings which are primarily exposed due to variable
rate borrowings are as below:

{Rs. in Million)
Particulars As at As at March

March 31, 31, 2025
2026

External commercial borrowing 474.13 427.35
Working capital demand loan {floating rate borrowings}) - 303.00
Total 474.13 730.35

Cash flow sensitivity analysis for variable rate instruments
The following table demonstrates the sensitivity to a reasonably possible change in interest rates of Borrowings with floating interest rates. A change of S0 basis points in interest rates for variable rate

instruments at the reporting date would have increased/(decreased) profit or loss for the below years by the amaunts shown below. With all other variables held constant, the Company's profit hefore tax is
affected through the impact on floating rate borrowings, as follows

{Rs. in Miliion)

Particulars (d::rree:s:/in Effect on profit before
O tax increase/(decrease)
basis points
For the year ended March 31, 2026 50.00 (2.37)
(50.00) 2.37
For the year ended March 31, 2025 50.00 {3.85)

(50.00) 3.65
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41.  Relationship With Struck of Companies
Rs. In million
Name of Struck off Companies Nature of Relationship with the Balance outstanding as at
: Transaction struck off company March 31, 2026
Nil N/A N/A Nil
Name of Struck off Companies Nature of Relationship with the Balance outstanding as at
Transaction struck off company March 31, 2025 (Payable)
Pan Cyber Infotech Pvt Ltd Sales Customer 0.01
42.  Details of sales tax, customs duty and excise duty which have not been deposited as on March 31, 2025 on account of disputes are
given below:
(Rs. in Million)
Name of the Statute Nature of Dues | Forum where dispute is | Period to which amount | Unpaid Amount
pending relates {Rs. in million)
The Central Sales Tax Act,1956 Sales tax including CESTAT 2004-05 to 2009-10, 2013- 2.81
entry tax 15 and 2016-17
The Central Sales Tax Act,1956 Sales tax Commissioner {Appeal) 2015-16 and 2017-18 34.79
The Central Sales Tax Act,1956 Entry tax High Court 2004-05 to 2008-09 5.53
Income Tax Act,1961 Income Tax Commissioner (Appeal) 2019-20 and 2021-22 4.16
Goods and Service tax Act, 2017 Goods and Service | Commissioner (Appeal) 2017-20 and 2021-22 119.38
tax
Custom Act, 1962 Custom duty CESTAT 2014-23 100.86
Custom Act, 1962 Custom duty Commissioner (Appeal) 2021-24 35.30
Total 302.83
43, No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the

Company to or in any other person(s) or entity{ies), including foreign entities (“Intermediaries”) with the understanding that the Intermediary shall lend
or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from any party(s) (Funding
Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf

of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

No funds have been received by the Company from any person(s) or entity(ies), including foreign entities (Funding Parties), with the understanding
{(whether recorded in writing or otherwise) that the Company shall {i) directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or {ii) provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries.
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44,

45.

46.

Financial ratios as per schedule 1ll requirements

SN |Ratio Numerator Denominator March 31, 2026 | March 31, 2025 Change Remarks
1]Current Ratio Current Asset Current Liabilities 0.87 0.86 1%[Note 1
2|Debt to Equity ratio Total Debts Total Equity {0.54) {0.94) -43%|Reduced due to reduction in barrowings

and increase in profit during the year

3| Debt Service Coverage ratio Profit before depreciation, interest expenses {+) 1.57 1.28 23%]Note 1
amortisation, finance costs, |principal repayments of
exceptional items and tax long-term debt (+) payment

of lease liabilities

4[Return on equity ratio Net profit after taxes Total Equity {0.15) (0.03) 400% | Due to higher profits in current year
5{Inventory turnover ratio Cost of Goods Sold Average inventory 12.37 20.02 -38%|Due to higher inventory to meet future
demands
6(Trade receivable turnover Ratio Net Sales Average Accounts 6.70 7.0 -5%iNote 1
receivables
7{Trade payable turnover Ratio Net Purchases Average Trade Payables 3.74 547 -32%|Reduction is due to effective use of
supplier payment terms
8[Net Capital turnover ratio Net Sales Working Capital {25.46) (19.66) 30%{Due to higher turnover during the year
9{Net profit ratio Net profit after taxes Net Sales 0.53% 0.14% 279%{Due to higher profits in current year
10|Return on capital employed Adjusted EBIT Average Capital Employed* 220% 24% 817%|Due to higher profits in current year and
lower borrowings at year end
11[Return on investment Earning from invested funds | Average invested fund in 2.12% 4.04% -48%|lower due to incremental investment at
{preference share, fixed investment year end

deposit)

Note 1- change less than 25% has not been explained.
*Capital Employed= Average of (Equity + Net Debt - Current Investments)

Reconciliation of liabilities arising from financing activities
The table below details change in the Company's liabilities arising from financing activities, including both cash and non cash changes. Liabilities arising from financing activities are those for which cash
flows where, or future cash flows will be, classified in the Company's statement of cashflows as cashflows fram financing activities.

Particulars Balance as at April 01, 2025 |Interest Accrued Financial Cash Non Cash Item Balance as at
Flows March 31, 2026
Current Borrowings from banks 524.18 - (524.18) - -
Non Current borrowings from banks - - - - -
External commercial borrowing from
bank 427.35 - - 46.78 474.13
Interest accrued 3.08 227.47 (229.47) - 1.08
Lease liabilities 75.58 13.85 {47.82) $0.26 131.97
Total 1,030.19 241.42 {801.47) 137.04 607.18
Particulars Balance as at April 01,2024 |interest Accrued Financial Cash Non Cash item Balance as at
Flows March 31, 2025
Current Borrowings fram banks 1,272.26 - (748.08) 524.18
Non Current borrowings from banks - - - - -
External commercial borrowing from
bank 416.85 - - 10.50 427.35
Interest accrued on borrowings 5.20 253.15 {255.27) - 3.08
Lease liabilities 104.45 9.96 {38.83) - 75.58
Total 1,798.76 263.11 {1,042.18) 10.50 1,030.19

SEGMENT INFORMATION

46.1 The Company publishes these Financial Statements along with the Consolidated Financial Statements. In accordance with Ind AS 108, ‘Operating Segments’, the

46.

2

47.

Company has disclosed the segment information only in the Consolidated Financial Statements.

Infarmation about major customers
Revenue from one customers (previous year two customer ) of the company represented individually more than 10% the company’s total revenue.

Ministry of Corporate Affairs {MCA) vide its notification number G.S.R. 206(E) dated March 24, 2021 (amended from time to time) in reference to the proviso to Rule 3 {1) of the Companies {Accounts)
Amendment Rules, 2021, introduced the requirement of only using such accounting software w.e.f April 01, 2023 which has a feature of recording audit trail of each and every transaction, creating an edit
log of each change made in the books of account along with the date when such changes were made and ensuring that the audit trail cannot be disabied. The Institute of Chartered Accounts of India
{"ICA") issued an “Implementation guide on reporting on audit trail under rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (Revised 2024 edition)” in February 2024 relating to feature of
recording audit trail. Further, Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 on presetvation of audit trail as per the statutory requirements for record retention is maintained throughout
the year.

The Company has used an accounting software(s) for maintaining its books of accaunt for the financial year ended March 31, 2026 which has a feature of recording audit trail {edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software(s). Further, there have been no instances of tampering with the audit trail feature. Audit trail logs pertaining to
previous years has been preserved as per the statutory retention requirements.
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48.  Supplier financing disclosure
In the ordinary course of business, the company enters supplier financing arrangements with certain suppliers. These arrangements allow suppliers to receive

early payment for their invoices through a third-party financial institution (the Financing Institution). The Financing Institution pays the supplier early at a
discounted rate, and the company settles the outstanding balance directly with the Financing Institution at the end of the agreed-upon terms.

Carrying amount of financial liabilities that are part of a supplier finance arrangement

Rs. In Million
Particulars As on March 31,2026 As on March 31,2025
Presented in trade payable and other financials 1,146.40 1,230.24
Liabilities payable:
-of which suppliers have received payment from the 250.05 285.24

finance provider**

Range of payment due dates

o 45-180 days after invoice 45-60 days after invoice
Liabilities that are part of the arrangements

date date
Comparable trade payables that are not part of the|majority of payables are up |majority of payables are
arrangements to 90days up to 90days

**includes Rs. 4.29 million(March 31, 2025 Rs. 71.50 million) represents Trade payables (continuing to be presented as such) which are
financed through financial institution, with the associated interest cost being borne by the vendor. With respect to the remaining trade
payables of Rs. 245.76 million (March 31, 2025 Rs. 213.74 million) the entire balance is financed through financial institution under reverse
factoring arrangements, with the associated interest cost being borne by the company.

The reverse factoring balances represent obligations settled through financing arrangements with financial institutions and have been
separately identified as part of the overall payable position.

49.  Other Statutory information
i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami Property.

it} The Company is not declared wilful defaulter by any bank or financial institution or other lender.

iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

v} The Company does not have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

The Company has not declared/proposed any dividend(including interim dividend) during the financial year,

vi

50. The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses.

51.  There are no amounts due and outstanding to be credited to the Investor Education and Protection Fund as at March 31, 2026.

52.  Approval of financial statements
The financial statements were approved for issue by the Board of Directors on May 08 2026 .




