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   __________ 

 

To the Board of Directors,  

 

AIRTEL MONEY S.A.,  

PO BOX 23 899 - Libreville – Gabonese Republic 

 

Dear Members of the Board, 

 

We hereby submit our report prepared in accordance with Article 715 of the OHADA Uniform Act relating to 

Commercial Companies and Economic Interest Group to inform you of the results of the audit we performed on 

the draft annual financial statements of AIRTEL MONEY S.A., for the year ended December 31, 2025, attached 

hereto. 

 

The Board of Directors is responsible for the approval of the Company’s annual financial statements. It is our 

responsibility, based on our audit, to bring to your attention the following information: 

We would like to draw your attention to the fact that this report, intended for the Board of Directors meeting 

scheduled for June 24, 2026, follows up with our first report issued at the previous Board of Directors meeting 

held on April 1, 2026. 



 
 

AIRTEL MONEY, S.A. - Supplementary report to the report dated April 1, 2026, to the Board of Directors for the approval of the annual 

financial statements (Article 715 of OHADA) — Meeting held on June 24, 2026 — Year Ended December 31, 2025 

This report includes an update to the financial statements following a significant accounting adjustment that 

resulted in changes to the financial statements as presented below, at the time of the statistical and tax declaration 

(DSF): 

 

FCFA Year ended December 31, 

2025 

Net Income as of December 31, 2025 - Board of Directors Meeting on 

April 1 
15 790 371 105 

Adjustment: Restatement of corporate income tax expense for the 

period 
     169 153 982 

Final net income 15 959 525 087 

 

1. DRAFT ANNUAL FINANCIAL STATEMENTS 

 

The draft annual financial statements as of December 31, 2025, as submitted for your review, highlight the key 

figures below, in millions of FCFA and compared to the prior year: 

 

Amounts in millions of CFA francs 31 december 2025 31 december 2024 

• Balance sheet total       92,176            72,285 

• Shareholder’s funds (*)       19,910             17,350 

• Net banking income       24,747            21,113 

• Net result for the year       15,959            15,884 

 

(*) including the net income for the year 

 

These draft financial statements were prepared and presented by Management in accordance with the rules and 

methods of the Chart of Accounts for Credit Institutions (PCEC) in force since July 1998, based on the information 

and supporting documentation available as of the date of this report. Furthermore, the notes to the financial 

statements have not been finalized as of the date of this report. 

 

2. SCOPE OF OUR WORK 

 

We conducted our audit in accordance with International Standards on Auditing (ISA) pursuant to regulation 

No.01/2017/CM/OHADA of June 8, 2017, harmonizing the practices of accounting and auditing professionals in 

OHADA member states.  

This review included all the necessary procedures to express an opinion on the regularity and fairness of the annual 

financial statements.  

Therefore, we have: 

• Reviewed the changes that occurred during the financial year concerning the business, general 

organization, legal framework and economic and financial environment of the entity; 

 

• Reviewed the aspects of internal control relevant to the audit in order to identify factors that may give 

rise to a risk of material misstatement in the financial statements and to plan the work necessary for us to 

express an opinion on the financial statements. Our assessment of internal control therefore does not 

necessarily identify all the areas for improvement that a specific, more detailed study might reveal; 
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• Requested information and/or direct confirmation of balances from third parties associated with the 

company, namely banks, suppliers, lawyers and insurance companies; 

 

• Performed an IT review with the aim of assessing the company’s overall IT environment, on the one 

hand, and testing the proper functioning of the applications involved in the financial statement preparation 

process, on the other hand; 

 

• Carried out our audit program after identifying the risks of misstatement in each account and group of 

accounts; 

 

• Reviewed events occurring after the balance sheet date and assessed their potential impact on the 

company’s accounts;  

 

Furthermore, we verified that there is no situation likely to affect our independence or that of our team members 

and partners in fulfilling our engagement under professional auditing standards, in accordance with the above-

mentioned International Standards on Auditing (ISA). 

 

3. RESULTS OF OUR AUDIT WORK 

 

3.1.   Results of our audit work on the annual financial statements 

 

We have not identified any material uncorrected misstatements that would have led us to express one or more 

qualifications on your company’s annual financial statements as of December 31, 2025. 

However, we must draw your attention to the following matter, which should be included in the notes to the financial 

statements. 

 

Tax audit concerning the general review of accounting records for the financial years 2020 through 2023 

 

Your company was subject to a tax audit involving a general review of accounting records for financial years 2020 

through 2023, and a tax reassessment notice resulting from this audit was received on December 31, 2024. 

 

This notice detailed a reassessment of FCFA 35,550 million, relating primarily to corporate income tax (CIT), 

value-added tax (VAT), and tax on income from movable capital (IRCM). 

 

The response to the taxpayer’s comments, received on May 20, 2025, set forth a final reassessment of FCFA 5,942 

million, consisting of FCFA 4,451 million in taxes and FCFA 1,491 million in penalties. 

 

A provision of FCFA 1,871 million was recorded at the end of 2025, corresponding to management’s best estimate 

of the risk based on discussions with the tax authorities. 

 

We note that this audit was ultimately resolved through the execution of a settlement agreement dated March 31, 

2026, under which the Company agreed to a final settlement amount of FCFA 1,800 million, paid on April 2, 2026. 

 

This settlement definitively concludes the tax audit proceedings for the relevant fiscal years and is no longer 

included as a follow-up item in this report. 
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3.2   Results of our audit work on procedures and internal control 

 

Our assessment of the functioning of internal control consisted of examining the application of the procedures put in 

place by the company to ensure high-quality financial reporting. This assessment was carried out with the aim of 

determining the scope of our audit of the accounts. It therefore does not necessarily highlight all the improvements 

that a specific and more detailed study might reveal.  

Our main findings and recommendations regarding internal control procedures are set out in detailed reports 

submitted to and discussed with management.  

 

4. OTHER INFORMATION AND SPECIFIC VERIFICATIONS 

 

We also carried out, in accordance with the professional standards applicable in Gabon, the specific verifications 

required by law.  

 

We have no comments to make regarding the accuracy and consistency with the annual financial statements of the 

information provided in the Board of Directors’ management report to the Annual General Meeting and in the 

other documents to be sent to shareholders regarding the financial position and the annual financial statements. 

 
 

5. CONCLUSION AND DRAFT OPINION 

 

At the current stage of our work, if the annual financial statements for the year ended December 31, 2025, as 

presented by Management, are approved as submitted to the Board of Directors at its meeting of June 24, 2026, 

we will issue an unqualified opinion in our audit report to the General Assembly Meeting called upon to approve 

said financial statements. 

 

It is your responsibility to take note of this report relating to our audit of the draft annual financial statements of 

AIRTEL MONEY, S.A. for the financial year ended on December 31, 2025, as presented by your company’s 

Management. 

 

Libreville, June 23, 2026. 

 

The Statutory Auditor  

 

Deloitte Touche Tohmatsu 

 

 

 

 

 

Yves Parfait NGUEMA 

Partner – CEMAC-Licensed Chartered Accountant 

 

 

This report has been prepared for the exclusive attention of the Board of Directors within the context described in 

the first paragraph and must not be used, disclosed, or referred to for any other purpose.
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31/12/2025 31/12/2024

BANKING OPERATING INCOME 47,033,992,425                   41,022,305,525            

 Income from treasury and interbank operations -                                         -                                 
Interest on money market transactions -                                         -                                 
Interest on other securities received under repurchase agreements -                                         -                                 
Interest on loans and time deposits -                                         -                                 
Interest on overnight loans -                                         -                                 
Interest on current accounts 1 -                                         -                                 
Commissions on treasury and interbank transactions -                                         -                                 

 Customer Transaction income 46,906,339,632                   41,032,382,938            
 Interest on long-term loans -                                         -                                 
 Interest on medium-term loans -                                         -                                 
 Interest on short-term loans -                                         -                                 
 Interest on accounts receivable -                                         -                                 
Commissions on customer transactions 46,906,339,632                   41,032,382,938            
 Other income -                                         -                                 

Income from leasing and operating rental transactions

 Income from miscellaneous operations 127,652,793                        10,077,413 -                  
Account Maintenance Fees -                                         -                                 
Commissions on cheques and bills -                                         -                                 
Commissions on foreign exchange transactions -                                         -                                 
Gains on foreign exchange transactions 127,652,793                        10,077,413 -                  
Commissions on commitments per signature -                                         -                                 
Gains on Securities -                                         -                                 
Income on other operations -                                         -                                 

Income from securities portfolio and compulsory loans -                                         -                                 
Income from the participation portfolio -                                         -                                 
Income from loans and securities with compulsory subscription -                                         -                                 
Investment portfolio income -                                         -                                 
Transaction Portfolio Revenue -                                         -                                 

NET BANKING INCOME (debit balance) 24,747,445,436                   21,113,180,294            

NET BANKING INCOME (credit balance) 24,747,445,436                   21,113,180,294            
Accessory products 7,470,591,023                     7,283,375,675              
Merchandise Sales -                                         -                                 
Income from movable and immovable property -                                         -                                 
Re-invoicing of miscellaneous expenses -                                         -                                 
Other accessory products 7,470,591,023                     7,283,375,675              

TOTAL OPERATING INCOME (debit balance)

TOTAL OPERATING INCOME (credit balance) 28,776,192,698                   25,439,413,245            
Depreciation reversals -                                         -                                 

GROSS OPERATING RESULT (debit balance) -                                         -                                 

GROSS OPERATING RESULT (credit balance) 24,141,429,498                   23,345,076,250            
 Reversals of provisions 100,323,948                        44,872,919                   

 Reversals of provisions for depreciation of customer accounts -                                         -                                 
 Reversals of provisions for depreciation of cash accounts -                                         -                                 
 Reversals of other provisions 100,323,948                        44,872,919                   

Returns on abandoned debts -                                         -                                 

CURRENT RESULT (debit balance) -                                         -                                 

 Operating and balancing subsidies -                                         -                                 
 Exceptional income or from previous years -                                         -                                 
Capital gains on asset sales -                                         -                                 
EXCEPTIONAL RESULT (debit balance) -                                         -                                 

CURRENT RESULT (credit balance) 23,929,660,482                   23,279,909,138            
EXCEPTIONAL RESULT (credit balance)
PROFIT BEFORE INCOME TAX (debit balance)

PROFIT BEFORE INCOME TAX (credit balance) 23,929,660,482                   23,279,909,138            

LOSS OF THE YEAR (debit balance) -                                         -                                 

Item description
INCOME STATEMENT - INCOME  (AIRTEL MONEY GABON SA)



31/12/2025 31/12/2024

BANKING OPERATING EXPENSES 22,286,546,989         19,909,125,231        

Expenses on treasury and interbank transactions.... 12,672,059                15,762,145               
Interest on money market transactions -                              -                             
Interest on other securities received under repurchase agreements -                              -                             
Interest on loans and time deposits -                              -                             
Interest on overnight loans -                              -                             
Interest on current accounts 1 12,672,059                15,762,145               
Commissions on treasury and interbank transactions -                              -                             

 Expenses on customer transactions -                              -                             
Interest on savings bonds -                              -                             
Interest on other special deposits -                              -                             

Interest on term deposits -                              -                             
Interest on passbook accounts -                              -                             
Interest on other current accounts -                              -                             

Interest on other customer accounts -                              -                             
Expenses on leasing and operating rental transactions -                              -                             
 Expenses on miscellaneous banking transactions 22,176,160,445         19,822,037,686        

Charges and commissions on cheques and bills of exchange -                              -                             
Commissions and fees on securities -                              -                             
Commissions and fees on foreign exchange transactions -                              -                             
Losses on foreign exchange transactions 24,554,192                57,082,732               
Commissions on signature commitments -                              -                             
Other banking fees and commissions 22,151,606,253         19,764,954,954        
Losses on trading securities -                              -                             

 Expenses on permanent resources 97,714,485                71,325,400               
 Interest and commissions on bond loans -                              -                             
 Interest and commissions on participatory loans -                              -                             
Interest and commissions on subordinated debt -                              -                             

-                              -                             
 Interest on other permanent resources -                              -                             
 Commissions on permanent resources 97,714,485                71,325,400               

 NET BANKING INCOME (credit balance) 24,747,445,436         21,113,180,294        

NET BANKING INCOME (debit balance)
Inventories sold and purchases of goods -                              -                             
General exploitation expenses 3,441,843,761           2,957,142,724          

 Technical support fees 1,491,564,553           1,607,622,005          
Inspection fees -                              -                             
Staff training costs -                              -                             
 Other operating expenses 1,950,279,207           1,349,520,719          

GLOBAL OPERATING INCOME (credit balance) 28,776,192,698         25,439,413,245        

GLOBAL OPERATING INCOME (debit balance)
Personnel expenses 1,389,741,446           1,044,675,456          

Remuneration 1,295,404,895           976,620,007             
Social and miscellaneous charges 94,336,551                68,055,449               

Dues and taxes 2,334,879,725           296,299,709             
Depreciation and amortization 910,142,028              753,361,830             

GROSS OPERATING RESULT (credit balance) 24,141,429,498         23,345,076,250        
GROSS OPERATING RESULT (debit balance)
 Provisions for depreciation of customer accounts -                              -                             
 Provisions for depreciation of cash accounts -                              -                             
 Other provisions 312,092,965              102,714,708             
 Bad debt losses -                              7,325,323                 

Bad debts covered by provisions -                              7,325,323                 
Bad debts not covered by provisions -                              -                             

CURRENT RESULT (credit balance) 23,929,660,482         23,279,909,138        
Exceptional items and prior-year charges -                              -                             
Capital losses on asset disposals -                              -                             

EXCEPTIONAL RESULT (credit balance) -                              -                             

CURRENT RESULT (debit balance) -                              -                             
EXCEPTIONAL RESULT (debit balance) -                              -                             

PROFIT BEFORE INCOME TAX (credit balance) 23,929,660,482         23,279,909,138        
PROFIT BEFORE INCOME TAX (debit balance)
 INCOME TAX 7,970,135,395           7,395,883,731          

 PROFIT FOR THE YEAR (Credit balance) 15,959,525,087         15,884,025,406        

Item description
INCOME STATEMENT - EXPENSES (AIRTEL MONEY GABON SA)
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