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AIRTEL GABON S.A,,
Limited company with Board of Directors
P.O. Box 23 899
Libreville
Gabonese Republic

STATUTORY AUDITOR’S REPORT OF THE ANNUAL
FINANCIAL STATEMENTS
Year ended December 31, 2025

To the Sole Shareholder of AIRTEL GABON S.A.,

Pursuant to the mandate given to us by your General Assembly Meeting, we hereby report on the
following for the year ended December 31, 2025:

- the audit of annual financial statements of AIRTEL GABON, S.A., attached to this report, which
comprise the balance sheet showing shareholders' equity amounting to - 7,566 million, the income
statement showing a net profit for the year ended December 31, 2025, amounting to FCFA 2,926
million, the cash flow statement, as well as a summary of main accounting policies and other
explanatory information contained in the notes to the financial statements;

- the specific verifications required by law and other information.

The financial statements as of 31 December 2025 of your company were approved by the Board of
Directors on 31 March 2026, on the basis of the information available at that date.

I. AUDIT OF ANNUAL FINANCIAL STATEMENTS

1.1 Opinion

We have audited the annual financial statements of Airtel Gabon, S.A., which comprise the balance
sheet as at December 31, 2025, the income statement, the cash flow statement, as well as a summary
of the main accounting policies and other explanatory information contained in the notes to the
financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects the
financial position of the Company, its financial performance and its cash assets for the year then ended
in accordance with accounting standards of the SYSCOHADA.

Deloitte refers to one or more member firms of Deloitte Touche Tohmatsu Limited, a private company limited by guarantee, and its network
of member firms, which are independent and legally distinct entities. To find out more about the legal structure of Deloitte Touche
Tohmatsu Limited and its member firms, visit www.deloitte.com/about.

©2026 Deloitte in Gabon. Member of Deloitte Touche Tohmatsu Limited
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1.2 Basis of opinion

Audit framework

We conducted our audit in accordance with International Standards on Auditing (ISAs) in compliance
with Regulation No. 01/2017/CM/OHADA of 8 June 2017 on the harmonization of the practices of
accounting and auditing professionals. Our responsibilities under those standards are further described
in the “Auditor’s responsibilities for the audit of the financial statements” section of our report.

Independence

We are independent of the Company in accordance with the Code of Ethics for Professional Accountants
and audit published by Regulation No. 01/2017/CM/OHADA referred to above, together with the
independence requirements governing the statutory auditor, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

1.3 Emphasis of matters

Without qualifying the opinion expressed above, we draw your attention to Note 16-C "Contingent
Assets and Liabilities" to the 2025 Annual Financial Statements, which relates to disputes with third
parties whose due dates and/or amounts are uncertain at the date of this report.

1.4 Responsibilities of those charged with governance to the annual financial
statements

The annual financial statements were prepared by Management and approved by the Board of Directors
meeting dated March 31, 2026.

The Board of Directors is responsible for the preparation and fair presentation of the financial
statements in accordance with the provisions of the OHADA Uniform Act relating to the Law of
Commercial Companies and EIG and the accounting standards of the OHADA Uniform Act relating to
accounting law and financial information, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Director either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

1.5 Auditor’s responsibilities for the audit of the annual financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Our responsibilities for the audit of the annual financial statements are detailed in Appendix 1 of this
report.
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II. Specific Verifications required by law and other information

The responsibility for other information falls on the Board of Directors. Other information relates to
information contained in the management report and other documents provided to the sole shareholder
on the financial position and the annual financial statements.

Our opinion on the financial statements do not extend to other information and we do not provide any
form of assurance whatsoever on this information.

As part of our mandate as statutory auditors, our responsibility is:

e On the one hand to perform specific verifications required by law and in so doing, verify the
sincerity and coherence of information provided in the management report and other
documents provided to the sole shareholder with that in the annual financial statements. It is
also our responsibility to verify, considering their importance, that certain legal obligations and
requirements are respected;

e Furthermore, it is our responsibility to read all other information and consequently, to
determine if they are materially different from the financial statements or information we
obtained during our audit, or whether the other information contains a material discrepancy.

If following from our work on specific verifications or on other information, we conclude that there are

material discrepancies, we are required to report on these. We have nothing to report in this regard.

We draw your attention to the following matter:

e Shareholders equity less than half of the share capital
Your company has negative equity since the end of the 2015 fiscal year.

As of December 31, 2025, Airtel Gabon SA’s equity remains negative of - FCFA 7,566 million (compared
with - FCFA 10,493 million at the 2024 year-end).

The Extraordinary General Assembly of April 24, 2017 having decided (with a delay of one year) the
continuation of the company's activities in its first resolution, your company had, in accordance with
Article 665 of the OHADA Uniform Act relating to the law of commercial companies and economic
interest groupings, a maximum period of two financial years running from the 2017 financial year to
reconstitute its shareholders' equity to at least half of the share capital, i.e. by December 31, 2018 at
the latest.

Despite the remedial plan adopted by the Board of Directors on March 31, 2026, the risk of any
interested third party going to court to request the dissolution of the company continues to exist, in
view of article 667 of the aforementioned OHADA Uniform Act, in the absence of the restoration of the
Company's equity.

Libreville, June 17, 2026

The Statutory Auditor

Deloitte Touche Tohmatsu

Dominique MEIZOU ROGANDJI
Partner - CEMAC Registered Chartered Accountant
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APPENDIX 1 ON THE RESPONSIBILITIES OF THE STATUTORY AUDITOR FOR THE AUDIT OF
FINANCIAL STATEMENTS

This appendix is an integral part of the auditor’s report.

As part of our procedures, we comply with:

the requirements of International Standards on Auditing ("ISA") and;
the specific obligations stated by the OHADA Uniform Act relating to the Law of Commercial
Companies and EIG.

In more detail,

We comply with the ethical rules relating to the audit of annual financial statements presented
in the Code of Ethics of Professional Accountants of the International Ethics Standards Board for
Accountants (the IESBA Code) and the independence rules governing the statutory auditor;

We maintain professional skepticism, which involves assessing evidence contradicting other
evidence obtained, information questioning the reliability of documents and responses to
information requested to be used as evidence, situations that may reveal possible fraud, and
circumstances that suggest the need to perform audit procedures in addition to those required
by the ISAs;

We exercise professional judgment throughout the audit, in particular in making decisions about
materiality and audit risk, the nature, timing and extent of audit procedures to be performed to
satisfy the requirements of the ISAs and to obtain audit evidence, and to determine whether
sufficient and appropriate audit evidence has been obtained, and whether further work is
required to achieve the objectives of the ISAs and, accordingly, the auditor's overall objectives,
the assessment of management's judgments related to the applicable financial reporting
framework, the basis for conclusions drawn from the audit evidence obtained, such as the
assessment of the reasonableness of assessments made by management in preparing the
financial statements;

We prepare throughout the audit procedures that provides sufficient and appropriate evidence
of the work performed, the basis for our audit report and evidence that the audit was planned
and performed in accordance with ISAs and in compliance with applicable legislative and
regulatory requirements;

We identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

We obtain audit evidence that is sufficient and appropriate, regarding compliance with the
provisions of laws and regulations that are expected to have a direct effect on the determination
of the material amounts recorded and the information provided in the financial statements,
perform specific audit procedures to identify non-compliance matters with other laws and
regulations that may have a material effect on the financial statements, and provide an
appropriate response to cases or suspected cases of non-compliance with laws and regulations
identified during the audit;

We obtain an understanding of the company's internal control in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company's internal control. When significant deficiencies are identified,
we communicate them to management.

GABON TOWER S.A. - Statutory Auditor's Report on the Annual Financial Statements - Year ended December 31, 2025
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= We assess the impact of identified misstatements on the audit and the impact of uncorrected
misstatements on the financial statements, if any. We communicate them to the appropriate
level of management, unless prohibited by law or regulation.

= We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= We evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation;

= We identify relationships and transactions with related parties, whether or not the applicable
financial reporting framework published related rules, in order to identify fraud risk factors, if
any, arising from relationships and transactions with related parties that are relevant to the
identification and assessment of the risks of material misstatement due to fraud, and conclude,
based on the audit evidence obtained, whether the financial statements, although affected by
such relationships and transactions, are fairly presented or are not misleading. In addition, when
the applicable financial reporting framework contains rules relating to related parties, we obtain
sufficient and appropriate audit evidence to determine whether the relationships and
transactions with related parties have been properly identified and accounted for in the financial
statements and whether relevant related information has been disclosed;

= We obtain audit evidence that is sufficient and appropriate, regarding events occurring between
the date of the financial statements and the date of our report that require adjustment or
disclosure in the financial statements have been appropriately addressed in the financial
statements in accordance with applicable accounting standards;

= We conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as
a going concern. If we conclude that a material uncertainty exits, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report.

= We obtain written representations from the Management confirming that they consider that they
have fulfilled their responsibilities with respect to the preparation of the financial statements and
the completeness of the information provided to us. In addition, we corroborate other audit
evidence related to the financial statements or specific related assertions through these written
representations if considered necessary or if required by other ISAs.

= We ensure, throughout the audit, that equality between shareholders is respected, in particular
that all shares of the same category benefit from the same rights.

= We must report to the next General Assembly any irregularities and inaccuracies identified during
the audit. In addition, we must report to the Public Prosecutor's Office any criminal acts of which
we became aware during the audit, without our liability being engaged by this disclosure.

= We are bound by the obligation of professional secrecy with respect to facts, acts and information
of which we have become aware.
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|THE REPUBLIC OF GABON

MINISTRY OF THE ECONOMY, PLANNING, FORESIGHT AND PROGRAMMING

OF SUSTAINABLE DEVELOPMENT, RESPONSIBLE FOR PROMOTING PUBLIC AND PRIVATE INVESTMENTS
GENERAL DIRECTORATE OF TAX SERVICES

BP 9259 - Libreville, Tel: 077 74 00 00 / 077 28 01 11

Email: contact@dgi,ga, Website www.dgi.ga

STANDARDIZED FINANCIAL STATEMENTS
ACCOUNTING SYSTEM (SYSCOHADA)

FINANCIAL YEAR END 31-DEC-2025

Description OF THE ENTITY

COMPANY NAME : Airtel Gabon SA (Private Limited Company)

USUAL ABBREVIATION : Airtel Gabon SA (Private Limited Company)

FULL ADDRESS : PO BOX : 9259 Rue Pecqueur Downtown, Libreville

Taxpayer's number : 799028 M

NORMAL SYSTEM

Documents filed Reserved for the General Tax Department
Deposit date

Name of the GTD agent who received the deposit

Number of pages deposited per copy Signature of the agent and stamp of the department

Number of copies deposited




Legal name of the entity:  Airtel Gabon SA

Airtel Gabon SA Usual acronym:
Address : BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 799028M Financial year ended: 31-DEC-2025 Duration (in months): 12
[za]FiscAL YEAR: OF: AT 31-DEC-2025
[z8 JeFrECTIVE CLOSING DATE 31-DEC-2025
PRIOR YEAR ENDED ON: 31-DEC-2024 DURATION OF PREVIOUS YEAR IN MONTH 12
2001/801000
Court registry Commercial register No. Entity directory no

[z ]

Social security number

[zF_] Airtel Gabon sA

Description of the entity

[z6 Joo 241077280111
Phone Number E-mail code

ZH |LIBREVILLE, Rue Pecqueur City center

Importer Code No. Main activity code
Airtel Gabon
Acronym

9259 LBV

P.O Box City

Full geographic address (building, street, neighborhood, city, country)

|ZI !TELECOMMUNICATION
Precise description of the entity's main activity

Hamadé KOUSSOUBE, Financial Director, BP 23899, Rue Pecqueur Center-Ville

Name, address and position of person to contact if further information is required

Name of entity's salaried professional or

Name, address and telephone number of accounting firm or professional REGISTERED WITH THE NATIONAL ORDER
OF CHARTERED ACCOUNTANTS AND CERTIFIED ACCOUNTANTS who have prepared the financial statements

Chartered accountant's or Certified accountant's visa

|No Yes

Financial statements approved by the General Assembly (check the box)

Hamadé KOUSSOUBE

Name of the signatory of the financial statements

Financial director

Quality of the signatory of the financial statements

Signature Date

Signature

Bank domiciliations:

Bank Account number

BGFI Bank 7480001

BICIG-AFG Bank 7000326201

CITI Bank 200185006

ECO Bank 36130022192

ORA Bank 23041100201

UBA Bank 80100300073

UGB Bank 40002000051442600000000




Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address : BP: 9259 Rue Pecqueur Duration (in months) 12
Taxpayer's number : 799028 M
Entity control (check the box)
Entit d bli
Z.K.|Legal form (1): 0 |0 [0 |1 2Q niity under public
control
Entity under national
ZL [Tax regime (1): 0 |1 zR [FMY
private control
Forei ivatel
ZM |Country of head office (1): 1 )1 VA orelgn priva o.e v X
controlled entity
|ZN |Number of establishments in the country: | | |
Number of establish ts outside th t
70 umber of establishments outside the country o lo |o
for
for which separate accounts are kept:
|ZP |First year of practice in the country: |2 |0 |0 |1 |

ENTITY ACTIVITY

Description of activity (2) Nomenclature code

activity (1)

Sales excluding tax
(CA excluding tax)

% activity
in the CA

excluding tax

TELECOMMUNICATION NETWORK OPERATION [0 (3 |5 |0 [0 |2 92 087 254 567 99,61%
SALES OF SIM, PHONES AND ACCESSORIES [ [ [ | [ | 354 070 098] 0,38%
ACCESSORY PRODUCTS [ T 1T T I 4 2 383 393 -
Miscellaneous | | | | | | -| -

TOTAL 92 443 708 063] 1

(1) NOTE 34

(2) Precisely list the activities in descending order of turnover excluding tax or value added (VA).

| (3) Delete the unnecessary entry (preferably use the V.A)




Company name:
Address :
Taxpayer's number :

AIRTEL GABON SA

BP: 9259 Rue Pecqueur Downtown, Libreville

799028 M

IDENTIFICATION AND MISCELLANEOUS INFORMATION SHEET 3

LEADERS
Name
GUTJAHR

First names
Thomas Herbert

Position
General manager

Financial year ended
Duration (in months)

Taxpayer's number

31-DEC-2025
12

Address (PO, city, country)
BP: 9259 Rue Pecqueur Downtown, Libreville

MEMBERS OF THE BOARD OF DIRECTORS

. . Address (PO Box, city,
Name First names Position
country)
BHARTI AIRTEL GABON
HOLDINGS B.V.
Overschiestraat 65, 1062
(formerly Celtel Gabon .
R Administrator XD Amsterdam,
Holdings BV.) Netherlands
Represented by Mister
Daddy MUKADI
Airtel H , R , P.O.
HAMEZ Emmanuel Administrator ree ous? e.zmera
Box 4164, Kigali, Rwanda
Libreville Building Business
GUTJAHR Thomas Herbert Administrator Square, P.O Box 9259,
Libreville, Gabon
Building 20, Second Floor,
SOUSSA Anwar Administrator / PCA Dubai Internet City, Dubai
UAE.
ATEGHANG LUM Prudencia Administrator Kinshasa, RDC




Company name: Airtel Gabon SA Financial yeai 31-DEC-2025

Address : BP: 9259 Rue Pecqueur Downtown, Libreville Duration (inr 12

Taxpayer's number 799028 M

NOTES TITLES A N/A

NOTE 1 DEBT GUARANTEED BY REAL SAFEGUARDS

NOTE 2 MANDATORY INFORMATION

NOTE 3A GROSS FIXED ASSETS

NOTE 3B PROPERTY TAKEN ON RENTAL ACQUISITION

NOTE 3C FIXED ASSETS: DEPRECIATION

NOTE 3D FIXED ASSETS: CAPITAL GAIN AND LESS VALUE ON SALE

NOTE 3E INFORMATION ON REASSESSMENTS CARRIED OUT BY THE ENTITY

NOTE 3F SPREADING TABLE OF IMMOBILIZED EXPENSES

NOTE 4 FINANCIAL ASSETS

NOTE 5 OOA CURRENT ASSETS

NOTE 6 INVENTORIES AND OUTSTANDINGS

NOTE 7 CLIENTS

NOTE 8 OTHER RECEIVABLES

NOTE 9 INVESTMENT SECURITIES

NOTE 10 VALUE TO CASH

NOTE 11 AVAILABILITY

NOTE 12 CONVERSION DIFFERENCES

NOTE 13 CAPITAL: NOMINAL VALUE OF SHARES OR SHARES

NOTE 14 PREMIUMS AND RESERVES

NOTE 15A REGULATED SUBSIDIES AND PROVISIONS

NOTE 15B OTHER EQUITY

NOTE 16A FINANCIAL DEBT AND SIMILAR RESOURCES

NOTE 168 PENSION COMMITMENTS AND SIMILAR BENEFITS (ACTUARIAL
METHOD)

NOTE 16B bis PENSION COMMITMENTS AND SIMILAR BENEFITS (ACTUARIAL
METHOD)

NOTE 16C CONTINGENT ASSETS AND LIABILITIES

NOTE 17 OPERATING SUPPLIERS

NOTE 18 SOCIAL AND TAX DEBTS

NOTE 19 OTHER DEBT AND PROVISIONS FOR SHORT-TERM RISKS

NOTE 20 BANKS, DISCOUNT AND CASH CREDITS

NOTE 21 TURNOVER AND OTHER PRODUCTS

NOTE 22 PURCHASES

NOTE 23 TRANSPORT

NOTE 24 EXTERNAL SERVICES

NOTE 25 DUES AND TAXES

NOTE 26 OTHER EXPENSES

NOTE 27A STAFF COSTS

NOTE 27B WORKFORCE, PAYROLL AND EXTERNAL STAFF

NOTE 28 PROVISIONS AND DEPRECIATIONS RECORDED ON THE BALANCE
SHEET

NOTE 29 FINANCIAL EXPENSES AND INCOME

NOTE 30 OTHER OOA LOADS AND PRODUCTS

NOTE 31 BREAKDOWN OF RESULTS AND OTHER CHARACTERISTIC
ELEMENTS OF THE LAST FIVE YEARS

NOTE 32 PRODUCTION OF THE Financial year

NOTE 33 PURCHASES FOR PRODUCTION

NOTE 34 SUMMARY SHEET OF MAIN FINANCIAL INDICATORS

NOTE 35 LIST OF SOCIAL, ENVIRONMENTAL AND SOCIETAL INFORMATION
TO BE PROVIDED

NOTE 36 CODE TABLES

A: Applicable N/A: Not Applicable.




BALANCE SHEET (ASSET)

Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028 M Duration (in months) 12
BALANCE SHEET
» 0 024
R A 0 RO OR D DEPR
A.D. |INTANGIBLE ASSETS 3 26 864 476 682 18 587 072 683 8277 403 999 5353 792 741
AE Development and prospecting costs - - - -
A.F. |Patents, licenses, software, and similar rights 26 708 988 010 18 587 072 683 8121 915 327 5353 792 736
AG Commercial funds and lease rights - - - -
AH Other intangible assets 155 488 672 - 155 488 672 5
Al TANGIBLE ASSETS 3 311 489 534 321 268 393 423 622 43 096 110 699 45 392 868 834
Al Land (1) 1280 688 414 - 1280 688 414 1280 688 414
(1) including Net Placement...........  c...c.cuc...
[ak " [Buildings - - - -
(1) including Net Placement......... y R
AL Fittings, fixtures and installations 2951 209 439 2950 882 519 326 921 351984
A.M. |Equipment, furniture and biological assets 306 898 990 294 265 154 686 593 41 744 303 701 44 111 828 419
AN Transportation equipment 287 854 527 287 854 510 17 17
AP Advances and deposits paid on fixed assets 3 70 791 647 - 70 791 647 1
AQ |FINANCIAL ASSETS 4 52 285 268 178 75 342 571 52 209 925 607 66 965 661 717
AR Investment in subsidiaries and associates 9990 000 - 9990 000 9990 000
AS Other non-current financial assets 52 275278 178 75342 571 52 199 935 607 66 955 671 717
AZ TOTAL FIXED ASSETS 390 639 279 180 287 055 838 876 103 583 440 305 117 712 323 292
BA OFF-ORDINARY ACTIVITES CURRENT ASSETS 5 - - - -
BB INVENTORIES AND WORK IN PROGRESS 6 191 674 200 159 544 974 32 129 226 175 439 804
BG RECEIVABLES AND SIMILAR USES 23 925 374 522 7 912 592 938 16 012 781 581 14 694 397 807
BH Advance payments to suppliers 17 321167 739 169 436 320998 303 183 010 834
BI Trade receivables 7 18 259 888 145 7 738 089 739 10 521 798 406 7 475 637 959
BJ Other receivables 8 5344 318 638 174 333 766 5169 984 872 7 035 749 014
BK TOTAL CIRCULATING ASSETS 24 117 048 722 8072137 912 16 044 910 810 14 869 837 611
BQ  |Securities held for sale 9 - - - -
BR Bills to cash 10 - - - -
BS Cash at banks and at hand, postal checks 11 2 606 946 964 - 2 606 946 964 464 791 288
BT TOTAL CASH-ASSET 2 606 946 964 - 2 606 946 964 464 791 288
BU Unrealized foreign exchange differences - assets 12 205 513 016 - 205 513 016 206 075 699
BZ GENERAL TOTAL 417 568 787 883 295 127 976 788 122 440 811 092 133 253 027 891




BALANCE SHEET (LIABILITIES)

Financial year ended: 31-DEC-2025

Compar AIRTEL GABON SA

Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpaye 779028 M

BALANCE SHEET AS OF DECEMBER 31, 2021

Duration (in months)

Financial year

12

Financial year

31-DEC-2025 31-DEC-2024
LIABILITIES NET NET
CA Issued capital 13 6 000 000 000 6 000 000 000
CB Shareholders uncalled capital 13 - -
CcDh Share premiums 14 - -
CE Revaluation surplus 3rd - -
CF Statutory reserves 14 1268 947 350 1268 947 350
CG Free reserves 14 1110129 274 1110129 274
CH Retained earnings 14 -18 871726 424 -19 817 458 445
(ol] Net profit or loss for the period (profit + or loss -) 2926 176 594 945 732 021
CL Investment grants 15 - -
cM Regulated provisions 15 - -
CcP TOTAL EQUITY -7 566 473 206 -10 492 649 800
DA Loans and various financial debts 16 63 427 760 988 72 629 471 415
DB Finance lease Obligations 16 - -3
DC Provisions for risks and charges 16 2 046 688 741 2420488 432
DD TOTAL NON-CURRENT LIABILITIES 65 474 449 729 75 049 959 844
DF TOTAL EQUITY AND NON-CURRENT LIABILITIES 57 907 976 522 64 557 310 044
DH Current liabilities Off Ordinary Activities 5 - -
DI Trade receivables - advances 7 124 167 008 254 919 413
DJ Trade payables 17 16 944 628 259 22 206 348 454
DK Taxes and social contributions 18 10 537 396 568 5765 000 801
DM Other current liabilities 19 29 537 535 905 19 619 897 441
DN Provisions for short-term risks 19 205513 016 206 075 699
DP TOTAL CURRENT LIABILITIES 57 349 240 758 48 052 241 808
DQ Banks, discount credits 20 - -
DR Bank overdrafts 20 7 050 550 140 20 469 912 679
DT TOTAL CASH-LIABILITIES 7 050 550 140 20 469 912 679
DV Unrealized foreign exchange differences - liability 12 133043 671 173 563 170
Dz GENERAL TOTAL 122 440 811 092 133 253 027 701




INCOME STATEMENT

Compan) AIRTEL GABON SA

Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayel 779028M

INCOME STATEMENT AS OF DECEMBER 31, 2025

Description

Financial year ended

Duration (in months)

Financial year IN

31-DEC-2025

NET

31-DEC-2025

12

Financial year IN
31-DEC-2024

NET

TA Sale of goods held for sale + |21 354 070 098 176 677 107
RA Purchase of goods held for sale - |22 -652 872 247 -322 582 147
RB Change in inventory of goods held for sale -[+ (22 -145 001 341 -211 826 413
XA COMMERCIAL MARGIN (Sum TA to RB) -443 803 490 -357 731 452
TB Sale of finished goods A 21 - -
TC Works, services sold C 21 92 087 254 567 91 576 293 789
TD Other revenue D 21 2 383 398 182 151 086
XB TURNOVER (A + B + C + D) 92 443 708 063 91 935 121 982
TE Production taken into (or out of) inventory -/+ |6 - -
TF Capitalised production 21 - -
TG Operating subsidies and grants 21 - -
TH Other income + |21 125 871 231 74 698 633
Tl Transfer of operating expenses 12 - -
RC Purchases of raw materials and related supplies - |22 - -
RD Change in inventory of raw materials and related supplies -/+ |4 - -
RE Other purchases - |22 -613 654 545 -608 069 078
RF Change in inventory of other supplies -/+ |6 - -
RG Transport - |23 -148 034 577 -66 664 921
RH External services - 24 -45121 143 168 -45 391 506 890
RI Taxes and levies - 25 -8 710 926 161 -13 732 500 483
RJ Other expenses - 26 -5 248 207 004 -1171 708 811
XC ADDED VALUE (XB +RA+RB) + (sum TE to RJ) 37 047 319 733 30 504 961 872
RK Staff costs - |27 -10 726 090 404 -10 819 665 484
XD GROSS OPERATING SURPLUS (XC+RK) 28 26 321 229 330 19 685 296 388
T) Reversal of depreciation, amortisation, provisions and + (28 1433 156 275 575 408 058
RL Depreciation, amortisation, provisions and impairment expenses |- 3Cet -12 480 938 451 -13 032 662 760
XE OPERATING RESULT (XD+TJ+ RL) 10 155 867 672 7 228 041 686
TK Financial and similar income 29 4613 419 335 3436 617 296
TL Reversal of finance provisions and impairment losses 28 - -
™ Transfer of finance expenses + |12 - -
RM Finance expenses - 29 -6 846 136 138 -7 395 644 765
RN Finance provisions and impairment losses - 3Cet -1630 823 -126 299 395
XF FINANCIAL RESULT (sum TK to RN) -2 234 347 626 -4 085 326 864
XG RESULT OF ORDINARY ACTIVITIES (XE+XF) 7 921 520 045 3142 714 822
TN Proceeds from disposals of fixed assets 3D - -
TO Other income from Off-Ordinary Activities 30 - -
RO Net Book Value of disposed fixed assets - 3D - -21770 144
RP Other expenses from Off-Ordinary Activities - |30 - -
XH RESULT FROM OFF ORDINARY ACTIVITIES (sum TN to RP) - -21 770 144
RQ Employees profit sharing scheme - |30 - -
RS Income tax expense - -4 995 343 451 -2 175 212 657
Xl NET RESULT (XG+XH+RQ+RS) 2926 176 594 945 732 021




CASH FLOW STATEMENT AS OF DECEMBER 31

Com| AIRTEL GABON SA Financial year ended 31-DEC-2025
Addre: PO BOX : 9259 Rue Pecqueur Downtown, Libreville
Taxpa) 779028 M Duration (in months) 12

CASH FLOW STATEMENT AS OF DECEMBER 31

REF  Description Note Financial year Financial year
2025 2024
Net cash and cash equivalents at 01 January
ZA (Cash assets N-1 - Cash liabilities N-1) A -20 005 121 573 -13 788 276 162
Cash flow from operating activities - -
FA Overall Self Financing Capacity (OSFC) 19 093 169 075 13 551 056 261
FB - Change in current assets OOA (1) - -
FC - Change in inventories 143 310578 241 887 044
FD - Change in receivables -1318 383 772 2012 881 444
FE + Change in current liabilities (1) 4561711101 7 435 690 323
Change in operating activities (FB+FC+FD+FE) 3386 637 907 9 690 458 811
ZB Cash flow from operating activities (sum FA to FE) B 22 479 806 982 23 241 515 072
Cash flow from investing activities - -
FF - Disbursements linked to acquisitions of intangible assets -4 670 261 591 -
FG - Disbursements linked to acquisitions of tangible assets -10 073 384 588 -8 920 282 879
FH |- Disbursements linked to acquisitions of financial assets - -35 256 928 894
Fl + Receipts related to disposals of intangible and tangible assets - -
FJ + Receipts linked to transfers of financial assets 17 051 284 111 2 500 000 000
ZC Cash flow from investing activities (sum FF to FJ) C 2307 637 932 -41 677 211 773
Cash flow from equity financing - -
FK + Proceeds from issue of new shares - -
FL + Investment grants received - -
FM |- Drawings on capital - -
FN - Dividends paid - -
ZD Cash flow from equity (sum FK to FN) D - -
Cash flow from foreign capital financing - -
FO + Loans 27 854 754 090 33 814 352475
FP + Other Financial borrowings - -
FQ - Repayments of loans and other borrowings -37 080 680 788 -21 595 501 185
ZE Cash flow from foreign capital (sum FO to FQ) E -9 225 926 698 12 218 851 290
ZF Cash flow from financing activities (D+E) F -9 225 926 698 12 218 851 290
G CHANGE IN NET CASH CASH FOR THE PERIOD (B+C+F) G 15 561 518 215 -6 216 845 411
ZH Net cash and cash equivalents at 31 December 31 (G+A) H -4 443 603 177 -20 005 121 573
Control: Asset cash N - Liability cash N = 4443 603 177 20 005 121 573




NOTE 1: DEBT GUARANTEED BY REAL SECURITY

Company name: AIRTEL GABON SA  Financial year ended 31-DEC-2025
Address PO BOX : 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028 M Duration (in months) 12

DEBT GUARANTEED BY REAL SECURITY

SECURITIES
Description Note Gross Mortgages Pledges Pledges/others
Financial debts and similar resources:
Convertible bond loans - - - - -
Other bond issues - - - - -
Loans and debts of credit institutions - - - - -
Other financial debts - - - - -
SUBTOTAL (1) - = d i i

Capital lease debts:
Real estate leasing debts - - - - -
Furniture leasing debts - - - - -
Debts on hire purchase contracts - - - - -
Debts on capital lease contracts - - - - -
UNDER TOTAL (2) - = g g i

Debts from circulating liabilities:
Accounts payable - - - - -
Clients - - - - -
Staff - - - - -
Social security and social organizations - - - - -
State - - - - -
International organizations - - - - -
Associates and group - - - - -
Sundry creditors - - - - -
UNDER TOTAL (3) = g g -
TOTAL (1) +(2) +(3) - g . -

FINANCIAL COMMITMENTS Commitments given |Commitments received

Commitments made to related entities - -
Unmatured redemption premiums - -
Endorsements, deposits, guarantees - -
Mortgages, pledges, guarantees, others - -
Expected effects not yet due - -
Commercial and professional receivables assigned - -
Conditional debt waivers - -
TOTAL S -

Comments:




NOTE 2: MANDATORY INFORMATION

Company name: AIRTEL GABON SA

Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 799028 M

Financial year ended 31-DEC-2025

Duration (in months) 12
NOTE 2
REQUIRED INFORMATION

A - DECLARATION OF COMPLIANCE WITH SYSCOHADA

The accounts are established in accordance with the Revised SYSCOHADA.

B - ACCOUNTING RULES AND METHODS
The company maintains accounts in accordance with the requirements of the Revised SYSCOHADA.
The normal system is applied.
Accounting is kept chronologically by dates on a computer system allowing
to publish newspapers, a ledger and a scale. The pieces are numbered.

The following principles are respected: prudence, transparency, significant importance,
intangibility of the opening balance sheet, historical cost, continuity of operation, permanence of methods,
specialization of Financial years.

Accounting is kept in French and in CFA francs.

Compliance with all accounting assumptions and conventions without any deviation.

D - ADDITIONAL INFORMATION RELATING TO THE BALANCE SHEET, ON ACCOUNT OF




NOTE 3A: GROSS ASSETS

Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028 M Duration (in months) 12

NOTE 3A
GROSS FIXED ASSETS

SITUATIONS AND MOVEMENTS GROSS Acquisitions Transfers Following a Disposals Transfers GROSS

AMOUNT A Contributions of revaluation Splits of AMOUNT

THE OPENING OF Practiced post to CLOSING OF

during

HEADINGS Financial year Creations post to post :?(Lnr:ice Out of service job Financial year
INTANGIBLE ASSETS 28 413 824 364 4599 469 945| 1242 458 063 7 391 275 689 -| 26864 476 683
Development and prospecting costs - - - - - -
Patents, licenses, software, and similar rights 28 413 824 364 4443981 273| 1242 458 063 7 391 275 689 -| 32857805637
Commercial funds and lease rights - - - - - -
Other intangible assets - 155 488 672 - - - 155 488 672
TANGIBLE ASSETS 315074 190 216| 10073 384 588 - 13 728 832 135 -| 311418 742 669
Land excluding investment property 1280688 414 - - - - 1280688 414
Land - investment property - - - - - -
Buildings excluding investment properties - - - - - -
Buildings - investment property - - - - - -
Fittings, fixtures and fittings 2949 041 168 2168 272 - - - 2951 209 440
Equipment, furniture and biological assets 310556 606 107| 10071 216 316 - 13 728 832 135 -| 306 898 990 288
Transportation equipment 287 854 527 - - - - 287 854 527
ADVANCES AND DEPOSITS PAID ON FIXED : 70 791 647 : : : 70 791 647
ASSETS
Intangible assets - 70 791 647 - - - 70 791 647
Tangible assets - - - - - -
FINANCIAL ASSETS 67 041 004 287 4 067 096 987 - 13 000 000 000| 5822 833099| 52285268175
Investment in subsidiaries and associates 9 990 000 - - - - 9 990 000
Other financial assets 67 031 014 287 4 067 096 987 - 13 000 000 000 5822833099| 52275278175
GENERAL TOTAL 410529 018 867| 18810743 167| 1242458 063 34 120 107 824 5822833099 390639 279 174




NOTE 3B: PROPERTY TAKEN ON RENTAL ACQUISITION

Company name
Address

Taxpayer's number

NOTE 3B
PROPERTY TAKEN ON RENTAL ACQUISITION

ATIO AND O

INTANGIBLE ASSETS: lines 5 to 8

Airtel Gabon SA
BP: 9259 Rue Pecqueur Downtown, Libreville

799028 M

Financial year end: 31-DEC-2025
Duration (in montl 12

Development and prospecting costs

Patents, licenses, software and similar rights

Commercial funds

Other intangible assets

TANGIBLE ASSETS: lines 10 to 16

Land excluding investment property

Land - investment property

Buildings excluding investment properties

Buildings - investment property

Arrangements, fixtures and fittings

Equipment, furniture and biological assets

Transportation equipment

GENERAL TOTAL: lines 4, 9

(1) I: Real estate leasing; M: Furniture leasing; A: Other contracts (double the item if significant amounts).

Comments:




NOTE 3C: FIXED ASSETS (DEPRECIATION)

AIRTEL GABON SA
BP: 9259 Rue Pecqueur Downtown, Libreville
779028 M

Company name: 31-DEC-2025

Address

Financial year ended

Taxpayer's number :

NOTE 3C
IMMOBILIZATION (DEPRECIATION)

Duration (in months) 12

SITUATIONS AND MOVEMENTS A B C D=A+B-C
CUMULATIVE INCREASE: DECRE,?SE-: . CUMULATIVE
HEADINGS DEPRECIATION AT THE ALLOWANCES FOR THE !)epreuatlon relating to DEPRECIATION AT THE
OPENING OF THE items taken out of END OF THE FINANCIAL
FINANCIAL YEAR FINANCIAL YEAR assets
Development and prospecting costs - -
Patents, licenses, software and similar rights 23 060 031 627 2918 441 182 7 391400 125 18 587 072 684
Commercial funds and lease rights - - - -
Other intangible assets - - - -
SUB-TOTAL: INTANGIBLE ASSETS 23 060 031 627 3 349 859 523 7 391 400 125 18 587 072 684
Land excluding investment property - - - -
Land-investment property - - - -
Buildings excluding investment properties - - - -
Buildings-investment property - - - -
Facilities and arrangements 2948 689 184 2193335 - 2950882 519
Equipment, furniture and biological assets 266 444 777 696 10 243 869 327 11533960430 265 154 686 594
Transportation equipment 287 854 510 - - 287 854 510
SUB-TOTAL: TANGIBLE ASSETS 269 681 321 391 9 814 644 321 7 968 777 970 268 393 423 623
GENERAL TOTAL 292 741 353 018 13 164 503 844 15 360 178 095 286 980 496 307




NOTE 3D: FIXED ASSETS (GAIN AND LESS VALUE ON SALE)

Company name: AIRTEL GABON SA Financial year ended
Address BP: 9259 Rue Pecqueur Downtown, Libreville

Taxpayer's number : 779028 M Duration (in months)
3D NOTE

FIXED ASSETS: VALUE GAIN AND LESS VALUE ON SALE

HEADINGS GROSS DEPRECIATION VALUE PRICE
AMOUNT PRACTICE AN ACCOUNTANT OF

0 CLEAR ASSIGNMENT
A C=A-B D

31-DEC-2025

12

CAPITAL GAIN
OR LESS VALUE

Development and prospecting costs - - -

Patents, licenses, software and similar rights - - -

Commercial funds and lease rights - - -

Other intangible assets - - -

SUB-TOTAL: INTANGIBLE ASSETS - o -

Land - - -

Buildings - - -

Fittings, fixtures and fittings - - -

Equipment, furniture and biological assets - - -

Transportation equipment - - -

SUB-TOTAL: TANGIBLE ASSETS - o -

Participation titles - - -

Other financial assets - - -

SUB-TOTAL: FINANCIAL ASSETS - o -

| GENERAL TOTAL - - 3




NOTE 3E: INFORMATION ON REASSESSMENTS CARRIED OUT

Company name Airtel Gabon SA
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Financial year ended 31-DEC-2025
Taxpayer's number 799028 M Duration (in months): 12
NOTE 3E

INFORMATION ON REASSESSMENTS CARRIED OUT BY THE ENTITY

Nature and date of reassessments

Items revalued by balance sheet items "Cost amounts Additional depreciation

Revaluation method used

Tax treatment of the revaluation difference and additional depreciation:

Amount of difference incorporated into capital -




NOTE 4: FINANCIAL ASSETS

Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028 M Duration (in months) 12

NOTE 4
FINANCIAL ASSETS

Receivables over

Description Change in % Receivables due two years at most Receivables over

Investment in subsidiaries and 9990 000 9990 000 - - - 9 990 000
Loans and receivables 49 040 000 000 62 040 000 000 -20,95% -| 49040 000 000 -
Staff loan - - - - - -
Receivables from the State - - - - - -
Investment securities - - - - - -
Deposits and guarantees 2288 480 425 2 326 698 875 -1,64% 3 180 000 53914934 2231385491
Accrued interest 946 797 753 2664 315 413 -64,46% 946 797 753 - -
GROSS TOTAL 52 285 268 178/ 67 041 004 288 -87,05% 946 797 753| 51 325 300 425 2241 375491
Impairment of investment in - - - - - -
Impairment of other fixed assets -75 342 571 -75 342 571 - - - -75 342 571
TOTAL NET IMPAIRMENT 52 209 925 607| 66 965 661 717 28,26% 946 797 753| 51 325 300 425 2166 032 920




Company nhame: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028 M Duration (in months) 12

NOTE 5: OOA CURRENT ASSETS

Description Change in %

Receivables on transfers of fixed assets - - -
Other receivables off ordinary activities - - -
GROSS TOTAL = - -
Impairment of OOA receivables - - -

TOTAL NET IMPAIRMENT | ] - - -

OOA CIRCULATING DEBT
Year Year

Description 2025 2024 Change in %
Investment Providers - - -
Investment suppliers notes payables - - -
Payments remaining to be made on
unreleased equity securities and immobilized - - -
securities
Other debts off ordinary activities - - -
TOTAL - - -




Company name:
Address
Taxpayer's number :

Note 6: IN STOCKS AND IN PROGRESS

AIRTEL GABON SA
BP: 9259 Rue Pecqueur
779028 M

Financial year ended
Downtown, Libreville
Duration (in months)

31-DEC-2025

12

Description
Good held for sale - Gross

191 674 200

319 873 559

Change in %

Raw materials and related supplies

Other supplies

Work in progress

Ongoing services

Finished products

Intermediate products

Stocks in transit, on consignment or held

TOTAL GROSS STOCKS AND IN PROGRESS

191 674 200

319 873 559

-40,08%

[Inventory write-downs

159 544 974

144 433 755|

10,46%|

|TOTAL NET IMPAIRMENT

32129 226

175 439 804

-81,69%|




Company name:
Address

Taxpayer's number :
Note 7

CLIENTS

Description
Trade receivables (excluding Group retention

AIRTEL GABON SA
BP: 9259 Rue Pecqueur Downtown, Libreville
779028M

18 259 888 145

15290 437 494

19,42%

Financial year ended

Duration (in months)

Change in Receivables due

18 259 888 145

Receivables over

31-DEC-2025

Receivables over

Notes receivables (excluding Group retention

Trade and notes receivables with retention of

Group trade and notes receivables

Receivables on disposal of fixed assets

Discounted receivables not yet due

Bad and doubtful debts

Accrued income

TOTAL GROSS RECEIVABLES

18 259 888 145

15 290 437 494

19,42%

18 259 888 145

|Provision for bad debts

-7 738 089 739|

-7 814 799 535/

-0,98%|

-7 738 089 739|

|TOTAL (Less IMPAIRMENT)

10 521 798 406

7 475 637 959

40,75%|

10 521 798 406

Trade receivables, Non Group advances

124 167 008

254919 413

-51,29%

124 167 008

Trade receivables, Group advances

Other credit balances

TOTAL CREDIT BALANCES

124 167 008

254 919 413

-51,29%

124 167 008




Company name:
Address
Taxpayer's number :

NOTE 8: OTHER RECEIVABLES

AIRTEL GABON SA
BP: 9259 Rue Pecqueur Downtown, Libreville
779028 M

Financial year ended

Duration (in months)

31-DEC-2025

Description Change in Receivables due Receivables over Receivables over

Personnel 211 057 464 154 522 698 36,59% 211 057 464 - -
Social organizations - - - - - -
State and public authorities 2284726670 1704 230 306 34,06% 2284726670 - -
International organizations - - - - - -
Shareholders, partners and group 1185461510 1125421 468 5,33% 1185461510 - -
Transitional special adjustment account - - - - - -
Sundry debtors 1663 072994 4374 295275| -61,98% 1663 072994 - -
Permanent accounts of institutions and - - - - - -
Intracompany expenses and income accounts - - - - - -
Intracompany joint ventures accounts - - - - - -
GROSS TOTAL OTHER RECEIVABLES 5344 318 638 7 358469 746| -27,37% 5344 318 638 - -
[Impairment of other receivables -174 333 763 -322720732[ -45,98% -174 333 763 -| -|
[TOTAL NET IMPAIRMENT 5 169 984 875| 7035749015 -26,52%| 5 169 984 875| -| -|




Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028 M Duration (in months) 12

NOTE 8A: SPREADING TABLE OF IMMOBILIZED EXPENSES

Description Administration Deferred Bond repayment
Deferred expenses amount on 1 January 2024
Duration of spread retained Not applicable
Fiscal year 2018 Accounts Amounts Accounts Amounts Accounts Amounts
60... 60... 6714
61... 61...
62... 62...
63... 63...
Total financial year 2018 65 0
Total financial year 2019
Total financial year 2020
Total financial year 2021
Total financial year 2024
GENERAL TOTAL




Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028 M Duration (in months) 12

NOTE 9: INVESTMENT SECURITIES

Year Year
Description 2025 2024 Change in %
Treasury securities and short-term savings - -
Shares - -
Obligations - -

Subscription warrants - -

Marketable securities outside regions - -

Accrued interest - -

Other securities - -

TOTAL GROSS SECURITIES = =

Impairment of securities - -

TOTAL NET IMPAIRMENT - -




Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028 M Duration (in months) 12

NOTE 10: SECURITIES TO BE CASHED

Year Year
Description 2025 2024 Change in %
Bills of exchange to be cashed - -

Bills of exchange for collection - -

Checks to be cashed - -

Checks for collection - -

Credit cards to be cashed - -

Other cash equivalents to be cashed - -

TOTAL GROSS OF VALUE TO ENDORSE - -

Impairment of cash equivalents to be cashed - -

TOTAL NET IMPAIRMENT - -




BANKS, POSTAL CHECKS AND CHECKS

Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville

Taxpayer's number : 779028 M Duration (in months) 12

NOTE 11

CASH ACCOUNTS

Description Change in %
Local banks 15 804 8 246 011 -99,81%

Banks - other states in the region - - -
Banks, term deposit - - -
Other Banks 135 508 483 111 216 299 21,84%
Banks accrued interest - - -
Postal checks - - -
Other financial institutions - - -
Financial institution accrued interest - - -
Treasury instruments - - -

Petty Cash - - -
Mobile electronic cash 2471 397 336 225 856 184 994,23%
Imprest accounts and credit transfers - 119 472 794 -100,00%
TOTAL GROSS CASH AVAILABLE 2 606 921 624 464 791 287 460,88%
Impairments - 0 -

|TOTAL (LESS IMPAIRMENT) 2 606 921 624 464 791 287 460,88%




NOTE 12: CONVERSION DIFFERENCES

Company name: AIRTEL GABON SA

Address BP: 9259 Rue Pecqueur Downtown, Libreville Financial year ended 31-DEC-2025
Taxpayer's number : 779028 M Duration (in months) 12
NOTE 12

CONVERSION DIFFERENCES

Course

UML
Description Currencies equivalent amount FCFA Year acquired Change in absolute
Unrealized foreign exchange US Dollar 205513 016 - - -
Unrealized foreign exchange US Dollar 133 043 671 - -

CHARGE TRANSFERS

Description Gapin%
Transfer of operating expenses - - -

Transfers of financial charges - - -




NOTE 13: CAPITAL

Company name: AIRTEL GABON SA

Address BP: 9259 Rue Pecqueur Downtown, Libreville Financial year ended 31-DEC-2025
Taxpayer's number : 779028M Duration (in months) 12

NOTE 13

CAPITAL

Par value of shares or units:

10 000

Transfers or
in progress

Last name and first names Nationality Nature of shares or Number Total amount

Financial year

BHARTI AIRTEL GABON HOLDINGS B.V. |Dutch Ordinary 600 000 6 000 000 000

Shareholders, uncalled capital -

TOTAL 600 000 6 000 000 000




NOTE 14: PREMIUMS AND RESERVES

Company name:
Address
Taxpayer's number :

NOTE 14: PREMIUMS AND RESERVES

Description
Contribution share premium

AIRTEL GABON SA

779028 M

Financial year ended 31-DEC-2025
BP: 9259 Rue Pecqueur Downtown, Libreville
Duration (in months)

Change in absolute

Issue share premiums

Merger premiums

Conversion premiums

Other premiums

TOTAL PREMIUMS

Legal reservations

1268 947 350

1268 947 350

Statutory reserves

Long-term net capital gains reserves

Reserves for free allocation of shares to

Other regulated reserves

TOTAL RESERVES UNAVAILABLE

1268 947 350

1268 947 350

|Free reserves

1110 129 274|

1110 129 274|

|Retained earnings

18 871 726 424

19 817 458 445

-945 732 021




Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028 M Duration (in months) 12

NOTE 15 A: TOTAL SUBSIDIES AND REGULATED PROVISIONS

Year Year
Description 2025 2024 Changein Changein % Taxsystem Deadlines
State - - - - - -
Regions - - - - - -
Departments - - - - - -

Municipalities and decentralized public authorities - - - - - -
Public or mixed entities - - - - - -
Private entities and organizations - - - - - -
International organizations - - - - - -
Others - - - - - -
TOTAL GRANTS = = o - - -

Special depreciation allowance - - - - - -
Capital gain on disposal to reinvest - - - - - -
Special provision for revaluation - - - - - -
Regulated provisions for fixed assets - - - - - -
Regulated provisions for inventories - - - - - -
Provisions for investment - - - - - -
Other provisions and regulated funds - - - - - -
TOTAL REGULATED PROVISIONS - = - - - -

TOTAL GRANTS AND REGULATED PROVISIONS - - - = = -




NOTE 15 B: OTHER EQUITY

Company name Airtel Gabon SA
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Financial year end 31-DEC-2025
Taxpayer's number 799028 M Duration (in montl| 12
NOTE 15B

OTHER EQUITY

Description Change in Change in Tax system Deadlines

Redeemable shares - - - - - -
Conditional advances - - - - - -
Subordinated securities with indefinite
duration

Bonds redeemable in shares - - - - - -
Others - - - - - -
TOTAL OTHER OWN FUNDS - = o - - -

(1) Where applicable, an “Other equity” section (amount of equity securities issues, conditional advances, etc.) on a separate line is inserted between the
“TOTAL EQUITY AND ASSIMILATED RESOURCES” and “borrowings and financial debts” if the amount of other equity is significant.

Comments:




NOTE 16A: FINANCIAL DEBTS AND RESOURCES

Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Taxpayer's number : 779028 M Duration (in months) 12

NOTE 16A

Debts over two

Description
Bond issues

Change in

Change in Debts due within Debts over one

Loans and borrowings: Financial institutions

61 925 440 313

70 564 361 841

-8 638 921 528

61 925 440 313

Advances received from the State

Advances received and frozen current

Deposits and guarantees received

271 960 694

271 860 694

100 000

0,04%

100 000

271 960 694

Accrued interest

1230359 980

1793 248 880

-562 888 900

-31,39%

1230359979

Advances with special conditions

Other loans and borrowings

Debts related to investments

Permanent frozen accounts of institutions

TOTAL LOANS AND BORROWINGS

63 427 760 988

72 629 471 415

-9.201 710 428

-43,59%

63 155 900 292

Property finance lease

Equipment finance lease

Hire purchase

Accrued interest

Other lease-to-purchase debts

TOTAL RENTAL ACQUISITION DEBTS

Provisions for litigation claims

1432 877 140

1590 146 845

-157 269 705

1432 877 140

Provisions for guarantees given to customers

Provisions for losses on future completion

Provisions for foreign exchange losses

Provisions for taxes

Provisions for pensions and similar

378 340 494

602 785 648

-224 445 154

-37,23%

378 340 494

Pension plan assets

Restructuring provisions

Provisions for fines and penalties

Self-insurance provisions

Decommissioning and restoration provisions

Provisions for deductibility rights

Other provisions

235 471 107

227 555 940

7 915 167

235 471 107

TOTAL PROVISIONS FOR RISKS AND EXPENSES

2 046 688 741

2420488 432

-373 799 691

2 046 688 741




Note 16B: RETIREMENT COMMITMENTS AND SIMILAR BENEFITS

Company name Airtel Gabon SA
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Financial year end 31-DEC-2025
Taxpayer's number 799028 M Duration (in montl 12
NOTE 16B

PENSION COMMITMENTS AND SIMILAR BENEFITS

ACTUARIAL ASSUMPTIONS

Year Year
Description 2025 2024
Salary increase rate - -
Discount rate - -
Inflation rate - -
Probability of being present in the entity on - -
Probability of being alive at retirement age - -
Effective rate of return on plan assets - -

CHANGE IN THE VALUE OF THE PENSION COMMITMENT DURING THE YEAR

Year Year
Description 2025 2024
Opening obligation - -
Current service cost - -
Interest cost on benefit obligation - -
Actuarial loss / (gain) on obligation - -
Benefits paid for the year - -
Past service cost - -
Closing obligation - -

SENSITIVITY ANALYSIS OF ACTUARIAL ASSUMPTIONS
Year Year

Description 2025 2024
Increase Decrease Increase Decrease
Discount rate (variation of....%) - - - -

Salary progression rate (variation of...%) - - - i
Staff departure rate (variation of...%) - - - .

Comments:




Note 16B bis: RETIREMENT COMMITMENTS AND SIMILAR BENEFITS

Company name Airtel Gabon SA
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Financial year ended 31-DEC-2025
Taxpayer's number 799028 M Duration (in months): 12
NOTE 16B bis

PENSION COMMITMENTS AND SIMILAR BENEFITS
NET ASSETS/LIABILITIES RECOGNIZED UNDER FINANCED SCHEMES

Year Year
Description 2025 2024

Present value of funded obligations - -

Present value of plan assets - -

Plan surplus/deficit - -

Comments:

PRESENT VALUE OF PLAN ASSETS
Description 2025 2024

Expected return Fair value of Expected return Fair value of
Shares - - - -
Bonds - - - -
Others - - - -
Total - - - -

Comments:




Note 16C: CONTINGENT ASSETS AND LIABILITIES
Company name. AIRTEL GABON SA
Address BP: 9259 Rue Pecqueur Downtown, Libreville

Financial year ended  31-DEC-2025

Taxpayer's number 779028 M Duration (in months): 12

NOTE16C
CONTINGENT ASSETS AND LIABILITIES

Year 2025

Year 2024

Business GABCEL Vs Airtel Gabon (Box
Neas)

Background:
‘GABCEL criticizes AIRTEL GABON for the following facts:

- Unilaterally imposing Zoning on GABCEL in violation of article 1.2 of the contract of June 20, 2005;
- refuse to honor orders from GABCEL in disregard of competition law;

- duced rate -

Consequently, GABCEL affirms:

- In compensation for the shortfall, the sum of 28,857,032,684 XAF;
- For the loss suffered 373,893,788 XAF;

- For moral damage 200,000,000 XAF.

That comes to a total amount of 34,346,009,127 XAF.

‘GABCEL a notional

Status as of December 31, 2025
Atthe hearing on June 24, 2025, the court adjourned the case unti July 15, 2025. The judgment, originally scheduled
for July 15, 2025, was first postponed to Tuesday, July 22, 2025, and then to July 29, 2025. On August 14, 2025, the
Court of Appeals upheld the expert report and ordered us to pay the sum of 4,311,377,718 XAF. We therefore filed an
appeal with the Supreme Court and also applied for a stay of execution. According to our lawyer's report, this
application for a stay of execution is we our written

Supreme Court.

Backgrount
‘GABCEL accuses AIRTEL GABON of the following:

- Unilaterally imposing zoning on GABCEL in violation of Artcle 1.2 of the contract dated June 20, 2005;
- Refusing to fulfill GABCEL's orders in violation of competition law;

- Unilaterally reducing the commission rate;

- Assigning a notional debit balance to GABCEL.

Consequently, GABCEL claims:

- , the sum of 28,857,9:
- Forthe loss incurred, 373,893,788 XAF;

- For emotional distress: 200,000,000 XAF.

For a total amount of 34,346,009,127 XAF.

684 XAF;

Status as of December 31, 2024
On December 3, 2024, the Court of Appeals ordered a new expert assessment by Airtel Gabon. On
December 5, 2024, the expert, whose assignment s for two months, was contacted, and an initial meeting
between him and the parties took place on December 20, 2024, The certified public accountant is continuing
his assignment, and regular communications with Airtel Gabon are ongoing.

GMG/DMT Business Vs Airtel Gabon (Box
N24)

Background:

On August 1, 2009, Celtel Gabon, operating under the ZAIN brand, signed a maints
with GMG and DMT.

Atthe end of the contract, Zain requested and obtained an extension of the contract. At the end of the new term,
another extension was agreed upon. On the date of the contract renewal, June 30, 2011, the defendant terminated
the contract

GMG and DMT, considering the termination to be unjustified, sued Airtel at the hearing on November 27, 2012. GMG
and DMT are claiming the sum of 4,502,946,716 CFA francs from Airtel Gabon

security, and safety

In a ruling dated May 6, 2014, the of mentioned by the plaintiff; as
we did not have these documents, we broug to our lawyer, who subsequently joined the
case.

This case was initially handled by a first lawyer who provided a “remote” opinion. In 2019, the case was assigned to
another lawyer who believes that at this stage, pending the opposing party’s briefs, a cautious assessment s
warranted, namely “Possible.”

Status as of December 31, 2025:

e , DMT/GMG appealed the judgment. A hearing was held on
August 7, 2025, and was postponed to August 21, 2025. We are awaiting the lawyer's report.

On August 1, 2009, Celtel Gabon, operating under the ZAIN brand, signed a maintenance, security, and
safety contract with GMG and DMT.

Atthe end of the contract, Zain requested and obtained an extension of the contract. At the end of the new
term, another extension was agreed upon. On the date of the contract renewal, June 30, 2011, the
defendant terminated the contract.

GMG and DMT, considering the termination to be unjustified, sued Airtel at the hearing on November 27,
2012. GMG and DMT are claiming the sum of 4,502,946,716 CFA francs from Airtel Gabon.

Ina ruling dated May 6, 2014, the Court requested an explanation of certain documents mentioned by the
plaintiff; as we did not have these documents, we brought them to the attention of our lawyer, who
subsequently joined the case.

This case was initally handled by a frst lawyer who provided a “remote” opinion. In 2019, the case was
assigned to another lawyer who believes that at this stage, pending the opposing party’s pleadings, a
cautious assessment is warranted, namely “Possible.”

Status as of December 31, 2024:
Following notification of the judgment dated 02/18/22, DMT/GMG filed an appeal against the judgment.

ARCEP I ‘with the Terms of Reference

At the end of July 2023, Airtel Gabon received a notice of fines totaling 15.1 billion CFA francs imposed by the
regulatory authority for with forth in the terms of reference, primarily regarding
coverage of major roadways and coverage of urban and rural areas. The deadline set by ARCEP for payment of the
fine was 15 days from the date of notification, with a late payment penalty of 25% per day if payment was not made
within the allotted time.

The company req an extension from the reg to submitits defense to contest the fine. In
response to this request, ARCEP granted an extension until August 24, 2023, to submit our comments.
We submitted our comments in the form of an appeal to ARCEP before the deadline, and we are stll awaiting a

ARCEP for Non-C s of Reference

Atthe end of July 2023, Airtel Gabon received a notice of fines totaling 15.1 billion CFA francs imposed by
the regulatory authority for failure to comply with the obligations set forth in the terms of reference,
primarily regarding coverage of major roadways and coverage of urban and rural areas. The deadiine set by
ARCEP for payment of the fine was 15 days from the date of notification, with a late payment penalty of 2%
per day if payment was not made within the allotted time.

The company requested an extension from the regulatory authority to submit its defense to contest the fine.
In response to this request, ARCEP granted an extension until August 24, 2023, to submit our comments.
Our comments, in the form of an appeal, were submitted to ARCEP before the deadiine, and we are still

ARcer response from the regulatory authority. awaiting a response from the regulatory authority.
Following various negotiations, the regulatory authority finally agreed to revise the total amount of the penalty to
3.594 billion CFA francs. 25% of this amount s to be paid in cash as a fine, and 75% of the amount has been converted
into investments to be made to correct the deficiencies identified during the audit,
The amount corresponding to the fine to be paid in cash, namely 898 million CFA francs, was paid during the fiscal
year. Regarding the portion involving investments to be made, we are awaiting the finalization of the review of
coverage obligations in order to submit an investment plan adapted to the new network coverage requirements
Background: Bacl
Following Airtel Gabon’s financial losses in 2015, plan Foll tel Gabon's 2015,a
signed with . who, to this day, been sidelined and fter negotiati were signed with . who, to this day, feel they.
have taken legal action. have been sidelined and have taken legal action.
Status as of December 31, 2025: Status as of December 31, 2024:
AZIZE HADIZA DANLANDI

The hearing was held on August 7, 2025, and was postponed until the first hearing of the new judicial session. The
Librevile Court of Is issued a declaring the amicable
termination of the contract between the parties on August 26, 2016, to be valid and legal

initial

On January 31, 2024, Airtel Gabon was ordered to pay atotal of 36,520,500 XAF. We have appealed this
decision. The hearing, originally scheduled for December 12, 2024, has been postponed to January 9, 2025,

NYINGONE VALENTINE

Consequently, the plaintiff's claims for pr irregularities and for damage dismi
Background: Backgroun
Following. in 2015, the among by the plan that was implemented, and his |Following a 2015, among by the plan that was.

employment contract was terminated as part of a mutual agreement. Believing the termination to be wrongful, the
employee filed a lawsuit to seek compensation.

Status as of December 31, 2025:
On January 23, 2025, we received a summons to pay the total amount of 114,871,753 XAF, following the judgment of
July 31, 2024, ordering us to pay the sum of 36,594,500 XAF: neither we nor our lawyer had been informed of this
judgment in any way. On March 3, 2025, our assets were seized, and we are contesting this seizure. The judge
ordered the seizure to proceed, and third parties paid. We found that the bailiff’s statement was incorrect and that he
had collected an amount greater than the amount owed. We therefore asked our lawyer to initiate proceedings
2oainst the hailff in nrder to rerover ths

implemented, and his employment contract was terminated as part of a mutual agreement. Believing the
termination to be unjustified, the individual filed a lawsuit to seek compensation.

Status as of December 31, 2024:
No new information this month. Due to the judges’ strike, there have been no developments to report. The
hearing scheduled for October 19, 2023, was adjourned indefinitely to set anew hearing date.

Background:
The complainant alleges that he suffered harm caused by Airtel Gabon, resulting in identity theft and a violation of his
right to privacy, honor, and reputation,

He alleges that in November 2020, his image circulated in Port-Gentil on social media, and that he was portrayed as a

RATANGA PATRICK YVON
fraudster by an Airtel Gabon employee.
Status as of December 31, 2025:
Our lawyer sent us a report on August 7, 2024, stating that the court had issued its decision, in which it noted that
Comments:

1. Tax Disputes

2. Legal Disputes




Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028 M Duration (in months) 12

NOTE 17: OPERATING SUPPLIERS

Description Change in Debts due within Debts over one Debts over two
Non Group trade payables 6 784 955 320 11 673 844 143 - 6 784 955 320
Non Group notes payables - - - -
Group trade and notes payables 256 932 522 1576 611 855| -83,70% 256 932 522
Trade payables - Non Group accruals 9729790177 8957 624 496 8,62% 9729790177
Trade payables - Group accruals (Invoices not 172 950 240 1732041| 9885,34% 172 950 240
TOTAL TRADE PAYABLES 16 944 628 259 22 209 812 535| -25,26% 16 598 727 779
Trade payables, Non Group advances 321167 739 183 202 422 75,31% 321167 739
Trade payables, Group advances - - - -
Trade payables, Other advances - - - -
TOTAL TRADE PAYABLES ADVANCES 321 167 739 183 202 422 75,31% 321 167 739




NOTE 18: TAXES AND SOCIAL CONTRIBUTIONS

Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028 M Duration (in months) 12

NOTE 18
TAXES AND SOCIAL CONTRIBUTIONS

Description Change in absolute Changein % Debts due within Debts Debts
Employee advances - 9385461 -9 385 461 -100,00% -
Salaries owed to employees - 21633 610 -21633 610 -100,00% -
Other employee payables 1769 839 628 1627 718 736 142 120 892 8,73% 1769 839 628
Social Security Fund 221 377 743 193 879 553 27 498 190 14,18% 221 377 743
Pension fund - - - - -
Other social organizations - - - - -
TOTAL SOCIAL CONTRIBUTIONS 1991217 371 1852617 360 -138 600 011 -7,48% 1991217 371
State, Income tax - - - - -
State, Taxes and Levies 1068 610 898 280914 973 787 695 925 280,40% 1068 610 898
State, VAT 2997 283 230 2732 681 649 264 601 581 9,68% 2997 283 230
State, Withholding taxes 588 141 827 96 -96 - 588 141 827
State, Other taxes payables 3892143 243 898 786 724 2993 356 519 333,04% 3892143 243
TOTAL TAXES PAYABLES 8546 179 197 3912 383 442 - - 8546 179 197
TOTAL SOCIAL CONTRIBUTIONS AND 10 537 396 568 5765 000 802 -4 184 253 940 -72,58% 10 537 396 568
TAX PAYABLES




NOTE 19: OTHER DEBT AND PROVISIONS FOR SHORT-TERM RISKS

Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville

Taxpayer's number : 779028 M Duration (in months) 12

NOTE 19

OTHER CURRENT LIABILITIES AND PROVISIONS FOR SHORT-TERM RISKS

Description Change in absolute Changein% Debts due within Debts over one Debts
International organizations - - - - - - -

Equity provides, Capital transactions - - - - - - -

Shareholders' current account 21778 227 784 15997 406 103 5780 821 681 36,14% 21778 227 784 - -
Shareholders' dividends payable - - - - - - -
Group companies current accounts 675 988 074 445 948 381 230 039 692 - 230 039 692 445 948 381 -
Other payables to shareholders - - - - - - -
TOTAL SHAREHOLDER PAYABLES 22 454 215 858 16 443 354 484 6010 861 373 36,14% 22 008 267 476 445 948 381 -
Sundry payables - - - - - - -

Bondholders - - - - - - -
Compensation of Board members - - - - - - -
Factoring account - - - - - - -
Remaining payments to be made on unpaid - - - - - - -
Special transitional adjustment account - - - - - - -
Other sundry payables 7 083 320 047 3176 542 957 3906 777 090 141,50% 3906 777 090 3176 542 957 -
TOTAL SUNDRY PAYABLES 7 083 320 047 3176 542 957 3906 777 090 141,50% 4494 918 917 3176 542 957 -

Permanent accounts of institutions and - - - - - - -
Intracompany expenses and income accounts - - - - - - -
Intracompany joint ventures accounts - - - - - - -
TOTAL INTRACOMPANY ACCOUNTS - - - o - - -

|TOTAL OTHER CURRENT LIABILITIES | 29537535905 19619897441 10505 780 290 -86,75%|  26503186393]  3622491339] -|

[Provisions for short-term risks (see note 28) | 205 513 016 206 075 699 411588 716| 199,73%| 2055130163 -| -|




Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028 M Duration (in months) 12

NOTE 20: BANKS, DISCOUNT AND CASH CREDIT
Year Year
Description 2025 2024 Change in %

Seasonal Discount Credits - - -
Ordinary Discount Credits - - -
TOTAL: BANKS, DISCOUNT AND CASH CREDITS - = -

Local banks - - -
Banks (other regional states) - - -
Other Banks - - -
Bank accrued interest - - -
Overdrafts 7 050 550 140 20469 912 679 -65,56%
TOTAL: BANKS, CASH CREDIT 7 050 550 140 20469 912 679 -65,56%

GENERAL TOTAL 7 050 550 140 20469 912 679 -65,56%




Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028M Duration (in months) 12

NOTE 21: TURNOVER and OTHER PRODUCTS

Description

Change in %

Sales in the region

354 070 098

176 677 107

100,41%

Sales outside the region

Group sales

Internet sales

TOTAL: MERCHANDISE SALES

354 070 098

176 677 107

100,41%

Sales in the region

Sales outside the region

Group sales

Internet sales

TOTAL: SALES OF PRODUCTS

Sales in the region

92 087 254 567

91 576 293 789

Sales outside the region

Group sales

Internet sales

TOTAL: SALES OF WORKS AND SERVICES

92 087 254 567

91 576 293 789

|Accessory products

2 383 393

182 151 086

|TOTAL: TURNOVER

92 443 708 063

91 935 121 982|

Capitalised production

Operating subsidies and grants

Other income

125 871 231

74 698 633

TOTAL: OTHER INCOME

125 871 231

74 698 633

TOTAL

92 569 579 294

92 009 820 615




Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028M Duration (in months) 12

NOTE 22: PURCHASES

Year Year
Description 2025 2024 Change in %
Purchases in the region 652 872 247 322 582 147 102,39%

Purchases outside the region - - -

Group purchases - - -

TOTAL: CONSUMED PURCHASES OF GOODS 652 872 247 322 582 147 102,39%

Purchases in the region - - -

Purchases outside the region - - -

Group purchases - - -

TOTAL: PURCHASES OF RAW MATERIALS AND - - -

Consumables - - -

Fuel and lubrificants - - -

Cleaning products - - -

Workshop, Factory and Warehouse Supplies - - -

Water 2483 107 2031633 22,22%

Electricity 473 494 732 459 723 890 3,00%

Other energies 125 081 627 148 013 283 -15,49%

Maintenance supplies - 0 -100,00%

Office supplies/stationeries 12 595 078 1699 727 641,01%

Small equipment and tools - - -

Purchase of research (studies), services, - - -

Purchase of packing materials - - -

Purchase expenses - - -

Rebates, Discounts and Bonuses - - -

TOTAL: OTHER PURCHASES 613 654 545 611 468 533 0,36%




Company name:
Address
Taxpayer's number :

NOTE 23: TRANSPORTS

AIRTEL GABON SA
BP: 9259 Rue Pecqueur Downtown, Libreville

779028 M

Financial year ended 31-DEC-2025

Duration (in months) 12

Description
Transport on sales

Change in %

Transport on behalf of third parties

Personel transport

Transport of mails and parcels 2722745 3204 582 -15,04%
Other transport expenses 145 311 832 63 460 339 128,98%
TOTAL 148 034 577 66 664 921 122,06%




NOTE 24: EXTERNAL SERVICES

Company name:
Address

AIRTEL GABON SA

Financial year ended 31-DEC-2025

BP: 9259 Rue Pecqueur Downtown, Libreville

Taxpayer's number : 779028 M Duration (in months) 12
NOTE 24: EXTERNAL SERVICES

Year Year
Description 2025 2024 Change in %
General outsourcing - - -
Rents and rental expenses 8 845 833 168 9370 950 329 -5,60%
Finance lease fees - - -
Servicing, repairs and maintenance 12 815 502 748 14 205 802 021 -9,79%
Insurance premiums 57 182 488 49 086 788 16,49%
Studies, research and documentation - - -
Advertising, Publications, Public Relations 4954 263 318 6 006 151 794 -17,51%
Telecommunications expenses 2843 075 588 2 892995 536 -1,73%
Bank charges 625 002 765 263 641 469 137,07%
Remuneration of agents and consultants 13 104 621 742 15575 765 638 -15,87%
Staff training costs - - -
Fees for patents, licences, software, 1795 441 360 - -
Contributions 4932 636 - -
Other external expenses 75 287 354 -2 972 886 685 -102,53%
TOTAL 45 121 143 168 45 391 506 890 -0,60%




NOTE 25: TAXES AND LEVIES

Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028 M Duration (in months) 12

NOTE 25: TAXES AND FEES

Year Year

Description 2025 2024 Change in %

Direct taxes 4780 029 590 13 558 346 197 -64,74%
Indirect taxes - - -
Registration fees - - -
Penalties and Fines 898 567 949 - -
Other taxes and levies 3032328 622 174 154 286 1641,17%
TOTAL 8710926 161 13 732 500 483 -36,57%




NOTE 26: OTHER EXPENSES

Financial year ended 31-DEC-2025

Company name: AIRTEL GABON SA
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028 M Duration (in months)

NOTE 26: OTHER EXPENSES

Year
Description 2025
Losses on trade receivables

43 197 802

85698 531

Change in %

Losses on other receivables

Share of profit / loss on joint transactions

Net Book Value of disposed fixed assets

Allowances and compensation of Board

Gifts and sponsorship

Other sundry expenses

5174 038 382

982 080 203

Provision expenses for short-term operating

30970 820

103 930 075

TOTAL

5248 207 004

1171 708 809




NOTE 27A: PERSONNEL COSTS

Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025

Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028 M Duration (in months) 12
NOTE 27A: PERSONNEL COSTS

Year
Description 2025 Change in %
Direct remuneration paid to staff 6313 583 046 6912 814 947 -8,67%
Fixed allowances paid to staff 1360 105014 1351 268 955 0,65%
Social charges 702 675 008 672 423 119 4,50%
Remuneration and social charges of the - - -
Transferred remunerations of external 732 568 397 473 851 089 54,60%
Other social charges 1617 158 940 1409 307 375 14,75%
TOTAL 10 726 090 404 10 819 665 484 -0,86%




Company name: AIRTEL GABON SA

Address BP: 9259 Rue Pecqueur Downtown, Libreville Financial year ended 31-DEC-2025
Taxpayer's number : 779028 M Duration (in months) 12
NOTE 27B

WORKFORCE, PAYROLL AND EXTERNAL STAFF

WORKFORCE AND PAYROLL WORKFORCE PAYROLL
Nationals Other OHADA States Outside OHADA TOTAL Nationals Other OHADA States Outside OHADA

QUALIFICATIONS F 3 M EM E
YA [1. senior managers 6 2 1 - 2 - 11 664 069 923 229 005 727 191 781 566 842 551 850 | 1927409067

Y.B. 2. Senior technicians and middle managers 54 24 - - 1 - 79 2704 094 564 1168 408 039 - - 120 615 672 -| 3993118275

3. Technicians, supervisors and qualified
workers

y.p,|* Employees, laborers, workers and 48 16 . . . . 64| 1140378622| 364597982 - - | 1504976 605
apprentices

YE [TOTAL(1) 135 59 1 - 3 - 198 5440 181 126 2303 495 734 191 781 566

Y.C. 27 17 - - - - 44 931638017 541 483 986 - - - -l 1473122003

963 167 522 -| 8898625949

Y.F. |Permanent 135 59 1 - 3 - 198 - - -| - - -| 8898625949
YG |Seasonal - - - - - - - - - - - - - -

Billing to the entity

2. External staff
YH [1.Senior managers - - - - - - - - -

Yl |2. Senior technicians and middle managers - - - - - - - - -

Y 3. Technicians, supervisors and qualified
workers

e 4, Empl(?yees, laborers, workers and | R | i i i . . - M: Male
apprentices

YL [TOTAL(2) - - - - - - - 732568 397 F: Female

YM |Permanent - - - - - - - - -

YN |Seasonal - - N - - - - - -

[vo [rotaL (1) +(2) 135 59 1 - 3 - 198 - g




NOTE 28: PROVISIONS AND DEPRECIATION RECORDED ON THE BALANCE SHEET

Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville

Taxpayer's number : 779028 M Duration (in months) 12

NOTE 28

PROVISIONS AND DEPRECIATION RECORDED ON THE BALANCE SHEET

SITUATIONS AND MOVEMENTS A B C

D=A+B-C

GRANT INCREASE DECREASE REPRESENTED

NATURE

PROVISIONS AT

OPERATING

FINANCIAL

OFF ORDINARY

OF EXPLOITATION

FINANCIAL

OFF

PROVISIONS AT

1. Regulated provisions - - - - - - -
2. Finance provisions for risks and charges 2420488 432 - 10 267 665 140 - 10 641 464 831 - 2 046 688 741
3. Depreciation/Amortisation of fixed assets 849 932 038 8 687 878 487 - 8798 613 156 - - 739 197 369
TOTAL: DEPRECIATION, AMORTISATION, PROVISIONS 3270420470 8 687 878 487 10 267 665 140 8798 613 156 10 641 464 831 - 2785 886 110
4. Inventory write down 144 433 755 237 141 213 - 222 029 993 - - 159 544 975
5. Impairment of current assets off ordinary activities - - - - - - -
6. Impairment of trade payables 191 589 904 687 - 926 840 - - 169 436
7. Impairment of trade receivables 7 814799 536 102 313 396 665 - 102 390 106 461 - - 7 738 089 740
8. Impairment of trade payables advances paid - - - - - - -
9. Impairment of investment securities 322720778 101578 073 082 - 101 726 460 050 - - 174 333 810
10.Impairment of other receivables - - - - - - -
11. Impairment of securities to be cashed - - - - - - -
12. Impairment of cash and cash equivalents - - - - - - -
13. Provisions for short-term operating risks - - - - - - -
14. Provisions for short-term financial risks 206 075 699 - 976 784 024 - 977 346 707 - 205 513 016
TOTAL: IMPAIRMENT AND SHORT-TERM PROVISIONS 8378713 943| 204 129 515 647 976 784 024 204 339 523 344 977 346 707 - 8168 143 563
TOTAL PROVISIONS AND IMPAIRMENT LOSSES 11649134 413| 212817394 134 11244449 164 213138136500, 11618811538 -| 10954029 673




Company name:
Address
Taxpayer's number :

NOTE 29: FINANCIAL EXPENSES AND INCOME

Description
Interest on loans

AIRTEL GABON SA
BP: 9259 Rue Pecqueur
779028 M

Year
2025
3 606 345 906

Financial year ended 31-DEC-2025

Downtown, Libreville
Duration (in months)

Year
2024
4 358 131 263

12

Change in %

-17,25%

Interest in rents from acquisition rentals

Discounts granted

Other interests

3063 377 330

2636 226 407

16,20%

Discounts on commercial bills

Foreign exchange losses

176 412 902

401 287 095

-56,04%

Losses on disposals of investment securities

Losses from the allocation of free shares to

Losses on financial risks

Impairment losses and provisions for short-

1630823

131 899 391

-98,76%

SUBTOTAL: FINANCE EXPENSES

6 847 766 962

7 395 644 765

-7,43%

Interest from loans and other receivables

Income from equity investments

Cash discounts received

Investment income

Foreign exchange gains

4613 419 335

3436 617 296

34,24%

Gains on disposal of investment securities

Gains on financial risks

|SUBTOTAL: FINANCE INCOME

4 613 419 335

3 436 617 296

34,24%|

[TOTAL

-2 234 347 626

-3 959 027 469

-43,60%)|




NOTE 30: OTHER OOA EXPENSES AND PRODUCTS

Company name:
Address
Taxpayer's number :

NOTE 30: OTHER OOA CHARGES AND PRODUCTS

Description
OOA charges observed - 2021 detailed below (1)

AIRTEL GABON SA

Financial year ended 31-DEC-2025

BP: 9259 Rue Pecqueur Downtown, Libreville

779028 M

Year
2025

Duration (in months)

Year
2024

12

Change in %

(1) Net book values of fixed assets withdrawn: 729,424 FCFA

-21770 144

OOA receivables losses

Donations and gifts granted

Write offs given on receivables

OOA provisioned charges

Provision on Off Ordinary Activities and impairment losses

Employees profit sharing scheme

Balancing Grants

SUB-TOTAL: OTHER OOA CHARGES

-21770143,99

OOA products observed - 2021 detailed below (1)

(1) Proceeds from the sale of fixed assets: 5,814,169 FCFA

Donations and gifts received

Write offs received on payables

OOA charge transfers

Reversals of charges for depreciation and short-term provisions OOA

Reversal of OOA provisions and impairment losses

Balancing Grants

SUB-TOTAL: OTHER OOA INCOME

[ToTAL

-21770 144

-100,00%




NOTE 31: BREAKDOWN OF RESULTS AND OTHER CHARACTERISTIC ELEMENTS OF THE LAST FIVE YEARS

Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025

Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028 M Duration (in months 12
NOTE 31
BREAKDOWN OF RESULTS AND OTHER CHARACTERISTIC ELEMENTS OF THE LAST FIVE YEARS

Year Year Year Year Year
RELATED Financial yearsS (1) 2025 2024 2023 2022 2021
CAPITAL STRUCTURE AT THE END OF THE FINANCIAL 6 000 000 000 6 000 000 000 6 000 000 000 6 000 000 000 6 000 000 000
Share capital 6 000 000 000 6 000 000 000 6 000 000 000 6 000 000 000 6 000 000 000
Ordinary actions 6 000 000 6 000 000 6 000 000 6 000 000 6 000 000
Non-voting preference shares - - - - -
Issue of new shares:
- by conversion of bonds - - - -
- by exercising subscription rights - - - - -
OPERATION AND RESULTS OF THE FINANCIAL YEAR (3) - - - - -
Turnovers before taxes 92 443 708 063 91 935 121 982 93 505 308 523 89 003 871 912 86 351 857 756
Income from ordinary activities excluding 26 321 227 960 19 685 296 388 31077 634 753 32 400 065 037 28 994 062 126
Employee profit-sharing - - - - -
Income tax 4995 343 451 2175 212 657 5402 161 699 6 036 309 720 6 802 696 884
Net income(4) 2926 175 225 945 732 021 8 552 986 485 11 610 013 886 7 218 484 483
PROFIT AND DISTRIBUTED DIVIDEND - - - - -
Distributed profit (5) - - - - -
Dividend per share - - - -
PERSONNEL AND SALARY POLICY - - - - -
Average number of workers during the financial year (6) 198 201 203 206 206
Average number of external staff - - - - -
Payroll distributed during the financial year (7) 6701984 811 8181063 377 7 287 016 905 7 120 286 841 7 952 114 532
Social benefits paid during the financial year (8) [Social 2119 880 700 2081730494 2126 528 858 1860 504 823 1 858 963 555
External staff billed to the entity (9) 732 568 397 473 851 089 551 090 809 476 266 144 466 001 030

1)Including the financial year for which the financial statements are submitted for approval by the A 6) Own staff

2) Indication, in the event of partial release of capital, of the amount of uncalled capital
3) The items in this section are those appearing in the income statement

(4) The result, when negative, must be put in parentheses

(5) Financial year N corresponds to the proposed dividend of the last financial year

(7) Total of accounts 661, 662, 663
(8) Total accounts 664,668
(9) Account 667



NOTE 32: PRODUCTION OF THE Financial year

Company name Airtel Gabon SA
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Financial year ended 31-Dec-25
Taxpayer's number 799028 M Duration (in months) 12
NOTE 32

PRODUCTION OF THE Financial year
(Values in thousands of legal monetary units)

Product Description Unit of Productio Productio Productio Immobilis

Quantity Value Quantity Value Quantity Value Quantity Value

Stock at the start of the financial year Stock at

Quantity Value Quantity Value

Not ventilated
TOTAL -




NOTE 33: PURCHASE FOR PRODUCTION

Company name Airtel Gabon SA
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Financial year end 31-DEC-2025

Taxpayer's number 799028 M Duration (in mont| 12

NOTE 33
PURCHASES FOR PRODUCTION

(Values in thousands of legal monetary units)
Description of materials Unit of PURCHASE

Change in stocks (in
State Imported

Purchased Purchased
Quantity Value Quantity Value Quantity Value

NOT VENTILATED
TOTAL




NOTE 34: SUMMARY OF MAIN FINANCIAL INDICATORS

Company name: AIRTEL GABON SA Financial year ended 31-DEC-2025
Address BP: 9259 Rue Pecqueur Downtown, Libreville
Taxpayer's number : 779028 M Duration (in months) 12

NOTE 34: SUMMARY OF MAIN FINANCIAL INDICATORS

Year Year
Descriptions 2025 2024 Change in %
ANALYSIS OF THE ACTIVITY - - -
Management Performance Indicators - - -
TURNOVER 92 443 708 063 91 935 121 982 0,55%
GROSS MARGIN -443 803 490 -454 442 374 -2,34%
VALUE ADDED 37 447 318 361 30 504 961 872 22,76%
GROSS OPERATING SURPLUS 26 721 227 957 19 685 296 388 35,74%
OPERATING RESULT 10 555 866 368 7 228 041 686 46,04%
FINANCIAL RESULT -2 234 347 626 -4 085 326 864 -45,31%
RESULT OF ORDINARY ACTIVITIES 8321518 742 3142 714 822 164,79%
RESULT EXCLUDING ORDINARY ACTIVITIES - - -
NET PROFIT 3326175 291 945 732 021 251,70%
DETERMINATION OF SELF-FINANCING
CAPACITY 176 137 663 666 148 902 099 532 18,29%
GOM 26 721 227 957 19 685 296 388 35,74%
+ Book values of current transfers of fixed
assets (account 654) ] ]
- Proceeds from current asset transfers
(account 754) ] ]
= SELF-FINANCING OPERATING CAPACITY 26 721 227 957 19 685 296 388 35,74%
+ Financial income - -
+ Foreign exchange gains 4613 419 335 3436 617 296 34,24%
+ Transfers of financial charges - -
+ O0A Products - -
0OA charge transfers - -
- Financial expenses - -
- Exchange losses 6 846 136 138, 7 395 644 765 -7,43%
- Participation - -
- Income taxes 4995 343 451 2175212 657 129,65%
= OVERALL SELF-FINANCING CAPACITY (CAFG) 19 493 167 703 13 551 056 261 43,85%
- Dividend distributions made during the - - -
= SELF-FINANCING 19 493 167 703 13 551 056 261 43,85%
PROFITABILITY ANALYSIS
Economic profitability = Operating result (a) / 0 0 49,91%
Financial profitability = Net income/Equity 0 0 415,09%
ANALYSIS OF THE FINANCIAL STRUCTURE
Equity and similar resources -7 166 474 509 -10 492 634 849 -31,70%
+ Financial debts* and other assimilated 65 074 449 728 75 049 959 847 -13,29%
= Stable resources 57 907 975 219 64 557 324 998 -10,30%
- Fixed assets (b) 103 427 951 646 117 712 323 287 -12,13%
= WORKING CAPITAL (1) -45 519 976 427 -53 154 998 289 -14,36%
Current operating assets (b) 16 224 406 508 19 350 134 536 -16,15%
- Current operating liabilities (b) 57 456 267 703 52 500 011 253 9,44%
= NEED FOR OPERATING FINANCING (2) -41 231 861 195 -33 149 876 717 24,38%
Current assets OOA (b) - - -
- Current liabilities OOA (b) - - -
= NEED FOR HAO FINANCING (3) - - -
OVERALL FUNDING NEED (4) = (2) +(3) -41 231 861 195 -33 149 876 717, 24,38%
NET CASH CASH (5) = (1) - (4) -4 288 115 232, -20 005 121 573 -78,56%
CONTROL: NET CASH = (CASH - ASSETS) - -4 443 603 725 -20 005 121 391 -77,79%
ANALYSIS OF THE VARIATION IN CASH
Cash flow from operating activities - - -
-Cash flow from investing activities - - -
+Cash flow from financing activities - - -
= CHANGE IN NET CASH FOR THE PERIOD - - -
ANALYSIS OF THE VARIATION IN NET
Gross financial debt (Financial debts* + Cash- 72 124 999 868 95519 872 526| -24,49%
- Cash assets 2 606 946 415 464 791 288[ 460,89%
= NET DEBT -4 443 603 725 -20 005 121 391| -77,79%

(a) Operating result after theoretical profit tax.

155 488 492

-182

(b) Translation differences must be eliminated in order to bring the relevant receivables and payables back to their initial value.
Financial debts* = loans and miscellaneous financial debts + lease acquisition debts.



5: LIST OF SOCIAL, ENVIRONMENTAL AND SOCIETAL INFORMATION TO BE PRQ

Company name Airtel Gabon SA

Address BP: 9259 Rue Pecqueur Downtown, Libreville
Financial year ended 31-DEC-2025
Taxpayer's number 799028M Duration (in months): 12

List of social, environmental and societal information to be provided
SOCIAL INFORMATION

Social relations :

Health and security:

Training:

Equal treatment:

ENVIRONMENTAL INFORMATION
General environmental policy:

Pollution and waste management:

Sustainable use of resources:

Climate change :

Protection of biodiversity:

INFORMATION RELATING TO SOCIETAL COMMITMENTS TO SUSTAINABLE DEVELOPMENT
Territorial, economic and social impact of the company's activity:

Relationships maintained with people or organizations interested in
(integration associations, educational establishments, etc.):

Subcontractors and suppliers:




1-Legal Form Code (1)

Public limited company (SA) with public participation

3- Country Code of Head Office

OHADA country (3)
|Pub|ic limited company (SA) with public |0 |0
|Limited Company (SA) |0 |1

Other African countries |2 |1
|Limited Liability Company (SARL) o |2

France |2 |2
|Simp|e Limited Partnership (SCS) |0 |3

Other countries of the European Union|3 (9
|Genera| Company (SNC) |0 |4

USA la Jo
|Joint Venture Company (SP) |0 |5

Joint Venture (SP) |4 |1
|Economic Interest Group (EIG) |0 |6

Other American countries |4 |9
|Association |0 |7

Asian countries |5 |0
|Simp|ified Joint Stock Company (SAS) |0 |8

Other countries |9 |9
|0ther Legal Form (to be specified) |0 |9
|2- Tax Regime Code |
|Real Normal | |1
|Ree| Simplified | |2
|Synthetic | |3
|Lump-sum | |4

(1) Replace the first 0 with 1 if the entity benefits from priority approval
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A U'Actionnaire Unique de la société AIRTEL GABON, S.A,

En exécution de la mission que vous nous avez confiée parvotre Assemblée Générale, nous vous
présentons notre rapport relatif & Uexercice clos au 31 décembre 2025, sur:

— L’audit des états financiers annuels de la société AIRTEL GABON, S.A., tels qu’ils sont
joints au présent rapport et qui comprennent le bilan faisant ressortir des capitaux
propres négatifs au 31 décembre 2025 pour un montant de - FCFA 7 566 millions, le
compte de résultat faisant apparaitre un résultat net bénéficiaire pour Uexercice 2025
s’élevant a FCFA 2 926 millions, et le tableau des flux de trésorerie, ainsi qu’un résumé
des principales méthodes comptables et d’autres informations explicatives contenues
dans les notes annexes ;

- Lesautresinformations et vérifications spécifiques prévues par la Loi.

Les états financiers annuels au 31 décembre 2025 de votre société ont été arrétés par le Conseil
d’Administration en date du 31 mars 2026, sur la base des éléments disponibles a cette date.

Deloitte fait référence & un ou plusieurs cabinets membres de Deloitte Touche Tohmatsu Limited, société de droit anglais (« private company limited by
guarantee »), et a son réseau de cabinets membres constitués en entités indépendantes et juridiquement distinctes. Pour en savoir plus sur la structure légale
de Deloitte Touche Tohmatsu Limited et de ses cabinets membres, consulter www.deloitte.com/about.
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I. AUDIT DES ETATS FINANCIERS ANNUELS

1.1 Opinion

Nous avons effectué l'audit des états financiers annuels de la société Airtel Gabon, S.A.,
comprenant le bilan au 31 décembre 2025, le compte de résultat, le tableau des flux de
trésorerie, ainsi qu’un résumé des principales méthodes comptables et d’autres informations
explicatives contenues dans les notes annexes.

A notre avis, les états financiers annuels sont réguliers et sincéres et donnent une image fidéle
du résultat des opérations de U'exercice écoulé ainsi que de la situation financiére et du
patrimoine de la société a la fin de cet exercice, conformément aux régles et méthodes
comptables édictées par le SYSCOHADA.

1.2 Fondement de ’opinion

Référentiel d’audit

Nous avons effectué notre audit selon les normes internationales d’audit (« ISA »),
conformément aux prescriptions du Réglement N°01/2017/CM/OHADA daté du 08 juin 2017,
portant harmonisation des pratiques des professionnels de la comptabilité et de l'audit des
professionnels des états membres de UOHADA. Les responsabilités qui nous incombent en
vertu de ces normes sont plus amplement décrites dans la section « Responsabilités du
Commissaire aux comptes relatives a l’audit des états financiers annuels » du présent rapport.

Indépendance

Nous sommes indépendants de la société conformément au Code d’éthique des professionnels
de la comptabilité et de l’audit édicté par le Réglement N°01/2017/CM/OHADA précité, et des
regles d’indépendance qui encadrent le commissariat aux comptes, et nous avons satisfait aux
autres responsabilités éthiques qui nous incombent selon ces régles.

Nous estimons que les éléments probants que nous avons recueillis sont suffisants et
appropriés pour fonder notre opinion d’audit.

1.3 Observation du Commissaire aux comptes

Sans remettre en cause 'opinion exprimée ci-avant, nous attirons votre attention sur la note
annexe n°16-C («Actifs et passifs éventuels ») aux états financiers annuels 2025, relative aux
litiges avec des tiers et au suivi des conclusions suite a un contréle de l'autorité de régulation
(ARCEP) dont les échéances et/ou les montants sont incertains a la date du présent rapport.

AIRTEL GABON S.A., - Rapport du Commissaire aux comptes sur les états financiers annuels - Exercice cios le 31
décembre 2025
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1.4 Responsabilités de la Gouvernance relatives aux états financiers annuels

Les états financiers annuels ont été établis par la Direction Générale et arrétés par le Conseil
d’Administration en sa séance du 31 mars 2026.

Le Conseil d’Administration est responsable de la préparation et de la présentation sincére des
états financiers annuels conformément aux prescriptions de UActe Uniforme de U’OHADA relatif
au droit des sociétés commerciales et du GIE et aux régles et méthodes comptables édictées
par U'Acte Uniforme de 'OHADA relatif au droit comptable et a 'information financiére, ainsi que
du contréle interne qu’il estime nécessaire pour permettre la préparation d’états financiers
annuels ne comportant pas d’anomalies significatives, que celles-ci proviennent de fraudes ou
résultent d’erreurs.

Lors de la préparation des états financiers annuels, il incombe au Conseil d’Administration
d’évaluer la capacité de la société a poursuivre son exploitation, de fournir, le cas échéant, des
informations relatives a la continuité d’exploitation et d’appliquer 'hypothése de continuité
d’exploitation, sauf si le Conseil d’Administration a l'intention de mettre la société en liquidation
ou de cesser ses activités ou s’il n’existe aucune autre solution alternative réaliste qui s’offre a
lui.

Ilincombe au Conseil d’Administration de surveiller le processus d’élaboration de l'information
financiére de la société et d’arréter les comptes.

1.5 Responsabilités du Commissaire aux comptes relatives a ’audit des états financiers
annuels.

Nos objectifs sont d’obtenir 'assurance raisonnable que les états financiers annuels pris dans
leur ensemble ne comportent pas d’anomalies significatives, que celles-ci proviennent de
fraudes ou résultent d’erreurs, et d’émettre un rapport d’audit contenant notre opinion.
L’assurance raisonnable correspond a un niveau élevé d’assurance, qui ne garantit toutefois pas
gu’un audit réalisé conformément aux normes « ISA » permettra de toujours détecter toute
anomalie significative existante. Les anomalies peuvent provenir de fraudes ou résulter
d’erreurs et sont considérées comme significatives lorsqu’il est raisonnable de s’attendre a ce
que, prisesindividuellement ou en cumulé, elles puissentinfluencer les décisions économiques
que les utilisateurs des états financiers annuels prennent en se fondant sur ceux-ci.

Nos responsabilités pour U'audit des états financiers annuels sont décrites de fagon plus
détaillée dans ’'annexe 1 du présent rapport du Commissaire aux comptes.

AIRTEL GABON S.A. - Rapport du Commissaire aux comptes sur les états financiers annuels - Exercice clos le 31
décembre 2025
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Il. AUTRES INFORMATIONS ET VERIFICATIONS SPECIFIQUES PREVUES PAR LA LOI|

La responsabilité des autres informations incombe au Conseil d’Administration. Les autres
informations se composent du rapport de gestion du Conseil d’Administration et des autres

documents adressés a U'Actionnaire Unique sur la situation financiére et les états financiers
annuels.

Notre opinion sur les états financiers annuels ne s’étend pas aux autres informations et nous
n’exprimons aucune forme d’assurance que ce soit sur ces informations.

Dans le cadre de notre mandat de commissariat aux comptes, notre responsabilité est :

e d’une part, de procéder aux vérifications spécifiques prévues par la Loi, et ce faisant, de
vérifier la sincérité et la concordance avec les états financiers annuels des informations
données dans le rapport de gestion du Conseil d’Administration, et dans les documents
adressés a ’Actionnaire Unique sur la situation financiére et les états financiers annuels,
et de vérifier, dans tous leurs aspects significatifs, le respect de certaines obligations
légales et réglementaires ;

e d’autre part, de prendre connaissance des autres informations et, par conséquent,
d’apprécier s’il existe une incohérence significative entre celles-ci et les états financiers
annuels ou la connaissance que nous avons acquise lors de l'audit, ou encore si les
autres informations semblent comporter une anomalie significative.

Si & la lumiere des travaux que nous avons effectués lors de nos vérifications spécifiques ainsi

que sur les autres informations, nous concluons a la présence d’une anomalie significative,
nous sommes tenus de signaler ce fait.

Nous devons attirer votre attention sur le point suivant :

e Capitaux propres inférieurs a la moitié du capital social
Votre société détient des capitaux propres négatifs depuis la cloture de U'exercice 2015.

Au 31 décembre 2025, les capitaux propres d’Airtel Gabon S.A. demeurent négatifs et s’élévent
a -FCFA 7566 millions (contre - FCFA 10 493 millions a fin 2024).

L’Assemblée Générale Extraordinaire du 24 avril 2017 ayant décidé la poursuite des activités
sociales dans sa premiére résolution, votre société disposait, conformément a ’article 665 de
’Acte Uniforme OHADA relatif au droit des sociétés commerciales et du GIE, d’un délai maximal
de deux exercices courant a partir de U'exercice 2017 pour reconstituer ses capitaux propres au
moins a la hauteur de la moitié du capital social, soit au plus tard le 31 décembre 2018.

AIRTEL GABON S.A. - Rapport du Commissaire aux comptes sur les états financiers annuels - Exercice clos le 31
décembre 2025
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Malgré le plan de remédiation adopté par le Conseil d’Administration le 31 mars 2026, le risque
de saisine de la justice par tout tiers intéressé, afin de demander la dissolution de la société en
application des dispositions de Uarticle 667 de ’Acte Uniforme OHADA précité, demeure a la
date du présent rapport, en ’absence de reconstitution des capitaux propres

Fait a Libreville, le 17 juin 2026

Le Commissaire aux comptes

Deloitte Touche Tohmatsu

Lt Touche Tohmatsu

1372042143 - 0174093

21)01.74.41.92 - B.P. 4660 - Libreville
NIF. 793 7427

RCCM: 20018001172

Dominique MEIZOU ROGAND)I

Associé - Expert-Comptable agréé CEMAC

AIRTEL GABON S.A. - Rapport du Commissaire aux comptes sur les états financiers annuels - Exercice clos le 31
décembre 2025
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ANNEXE PORTANT SUR LES RESPONSABILITES DU COMMISSAIRE AUX COMPTES
RELATIVES A L’AUDIT DES ETATS FINANCIERS

Cette annexe fait partie intégrante de notre rapport de commissariat aux comptes.

Dans le cadre de nos diligences, nous nous conformons successivement :

- auxexigences des Normes Internationales d’Audit (« ISA ») et ;

- aux obligations spécifiques édictées par ’acte uniforme de UOHADA relatif aux droits
des sociétés commerciales et du GIE.

De maniére plus détaillée,

- Nous nous conformons aux régles d’éthique relatives a ’audit des états financiers annuels
édictées par le Code d’éthique et de déontologie des experts-comptables exercant en zone
CEMAC, ainsi que le Code de déontologie des professionnels comptables du Conseil des
normes internationales de déontologie comptable (le code de U'IESBA), et les régles
d’indépendance qui encadrent le commissariat aux comptes;

- Nousfaisons preuve d’esprit critique qui implique d’étre attentifs aux éléments probants qui
contredisent d’autres éléments probants recueillis, auxinformations qui remettenten cause
la fiabilité de documents et de réponses apportées aux demandes de renseignements a
utiliser en tant qu’éléments probants, aux situations qui peuvent révéler une fraude
possible, aux circonstances qui suggerent le besoin de mettre en ceuvre des procédures
d’audit en supplément de celles requises par les Normes ISA.

- Nous faisons preuve de jugement professionnel lors de la conduite de l'audit en particulier
pour les décisions portant sur le caractére significatif et le risque d’audit, la nature, le
calendrier et U'étendue des procédures d’audit & mettre en ceuvre pour satisfaire les
diligences requises par les normes ISA et pour recueillir des éléments probants, le fait de
déterminer si des éléments probants suffisants et appropriés ont été recueillis, et si des
travaux supplémentaires sont nécessaires pour atteindre les objectifs des normes ISA et,
par voie de conséquence, les objectifs généraux de l'auditeur, I'évaluation des jugements
de la direction portant sur le suivi du référentiel comptable applicable, le fondement des
conclusions tirées des éléments probants recueillis, par exemple Uappréciation du

caractére raisonnable des évaluations faites par la direction lors de U'établissement des
états financiers ;

- Nous préparons tout au long de l'audit une documentation qui fournisse une trace suffisante
et appropriée des travaux, fondements de notre rapport d’audit et des éléments démontrant
gue l'audit a été planifié et réalisé selon les Normes ISA et dans le respect des exigences
législatives et réglementaires applicables;

- Nous identifions et évaluons les risques que les états financiers comportent des anomalies
significatives, que celles-ci résultent de fraudes ou d’erreurs, concevons et mettons en
ceuvre des procédures d’audit en réponse a ces risques, et réunissons des éléments

AIRTEL GABON S.A. - Rapport du Commissaire aux comptes sur les états financiers annuels - Exercice clos le 31
décembre 2025
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probants suffisants et appropriés pour fonder notre opinion. Le risque de non-détection
d’une anomalie significative résultant d’une fraude est plus élevé que celui d’une anomalie
significative résultant d’une erreur car la fraude peut impliquer la collusion, la falsification,
les omissions volontaires, les fausses déclarations ou le contournement du contrdle interne

’

- Nous recueillons, le cas échéant, des éléments probants suffisants et appropriés
concernant le respect des dispositions des textes législatifs et réglementaires dont il est
admis qu’elles ont une incidence directe sur la détermination des données chiffrées
significatives enregistrées et Uinformation fournie dans les états financiers, mettons en
ceuvre des procédures d’audit spécifiques visant a identifier les cas de non-respect d’autres
textes législatifs et réglementaires qui peuvent avoir une incidence significative sur les états
financiers, et apporter une réponse appropriée aux cas avérés ou suspectés de non-respect
des textes législatifs et réglementaires identifiés au cours de 'audit

- Nous prenons connaissance du contrdle interne de la société afin de définir des procédures
d’audit appropriées aux circonstances, et non dans le but d’exprimer une opinion sur
Uefficacité du contréle interne de la société. Lorsque des faiblesses significatives sont
identifiées, nous les communiquons a la direction;

- Nous évaluons lincidence sur l'audit des anomalies relevées et l'incidence sur les états
financiers des anomalies non corrigées, s’il en existe. Nous les communigquons au niveau
approprié de la direction, & moins que ceci ne lui soit interdit par la loi ou la réglementation

’

- Nous apprécions le caractere approprié des méthodes comptables retenues et le caractére
raisonnable des estimations comptables faites par la direction, de méme que des
informations y afférentes fournies par cette derniére ;

- Nousapprécions la présentation d’ensemble, la structure et le contenu des états financiers,
y compris les informations fournies dans les notes, et apprécions si les états financiers
reflétent les opérations et événements sous-jacents d’une maniére propre a donner une
image fidele;

- Nous identifions les relations et des transactions avec les parties liées, que le référentiel
comptable applicable établisse ou non des régle en la matiére, pour étre en mesure de
relever des facteurs de risque de fraudes, s’il en existe, découlant de relations et de
transactions avec les parties liées, qui sont pertinents pour lUidentification et 'évaluation
des risques d’anomalies significatives provenant de fraudes, et conclure, sur la base des
éléments probants recueillis, si les états financiers, pour autant qu’ils soient affectés par
ces relations et ces transactions sont présentés sincérement ou ne sont pas trompeurs. En
outre, lorsque le référentiel comptable applicable contient des régles concernant les parties
liées, nous recueillons les éléments probants suffisants et appropriés pour déterminer siles
relations et les transactions avec les parties li€es ont été correctement identifiées et
comptabilisées dans les états financiers et si une information pertinente les concernant a
été fournie dans ceux-ci;
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Deloitte.

- Nous recueillons les éléments probants suffisants et appropriés montrant que les
événements survenus entre la date des états financiers et la date de notre rapport,
nécessitant un ajustement des états financiers ou une information & fournir dans ceux-ci,
ont fait Uobjet d’un traitement approprié dans les états financiers conformément au
référentiel comptable applicable;

- Nous concluons quant au caractere approprié de l'utilisation par la direction du principe
comptable de continuité d’exploitation et, selon les éléments probants recueillis, quant &
Uexistence ou non d’une incertitude significative liée a des événements ou situations
susceptibles de jeter un doute important sur la capacité de la société a poursuivre son
exploitation. Si nous concluons a 'existence d’une incertitude significative, nous sommes
tenus d’attirer U'attention des lecteurs de notre rapport sur les informations fournies dans
les états financiers au sujet de cette incertitude ou, si ces informations ne sont pas
adéquates, d’exprimer une opinion modifiée. Nos conclusions s’appuient sur les éléments
recueillis jusqu’a la date de notre rapport;

- Nous obtenons des déclarations écrites de la Direction Générale confirmant que celle-ci
considere avoir satisfait a ses responsabilités relatives a l'établissement des états
financiers ainsi qu’a 'exhaustivité des informations qui nous ont été fournies. En outre, nous
confortons d’autres éléments probants relatifs aux états financiers ou a4 des assertions
spécifiques contenues dans ceux-ci au moyen de ces déclarations écrites si nous estimons

nécessaire ou si celles-ci sont requises par d’autres normes ISA ;

- Nous nous assurons, tout au long de l'audit, que I’égalité entre les associés est respectée,
notamment que toutes les actions d’une méme catégorie bénéficient des mémes droits ;

- Nous devons signaler a la plus prochaine Assemblée Générale, les irrégularités et les
inexactitudes relevées lors de l’audit. En outre, nous devons signaler au ministére public les
faits délictueux dont nous avons a eu connaissance au cours 'audit, sans que notre
responsabilité puisse étre engagée par cette révélation ;

- Nous avons lobligation du respect du secret professionnel pour les faits, actes et
renseignements dont nous avons eu connaissance.
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BILAN (PASSIF)

Désignatior AIRTEL GABON S.A Exercice clos le : 31-DEC-2025
Adresse  BP : 9259 Rue Pecqueur Centre-ville, Libreville
Numéro d’i 799028 M Durée (en mois) 12
BILAN
EXERCICE AU EXERCICE AU
31-DEC-2025 31-DEC-2024
PASSIF NET NET
Capital 6 000 000 000
CB Apporteurs capital non appelé (-) 13 - -
cD Primes liées au capital social 14 - -
CE Ecarts de réévaluation 3e - -
CF Réserves indisponibles 14 1268 947 350 1268 947 350
CG Réserves libres 14 1110129 274 1110 129 274
CH Report a nouveau (+ou-) 14 -18 871 726 424 -19 817 458 445
(o] Résultat net de I'exercice (bénéfice + ou perte -) 2926 176 594 945 732 021
CL Subventions d'investissement 15 - -
c™M Provisions réglementées 15 - -
CcP TOTAL CAPITAUX PROPRES ET RESSOURCES ASSIMILEES -7 566 473 206 -10 492 649 800
DA Emprunts et dettes financiéres diverses 16 63 427 760 988 72 629 471 415
DB Dettes de location acquisition 16 - -3
DC Provisions pour risques et charges 16 2 046 688 741 2420 488 432
DD TOTAL DETTES FINANCIERES ET RESSOURCES ASSIMILEES 65 474 449 729 75 049 959 844
DF TOTAL RESSOURCES STABLES 57 907 976 522 64 557 310 044
DH Dettes circulantes HAQ 5 - -
DI Clients, avances regues 7 124 167 008 254 919 413
DJ Fournisseurs d'exploitation 17 16 944 628 259 22 206 348 454
DK Dettes fiscales et sociales 18 10 537 396 568 5 765 000 801
DM Autres dettes 19 29 537 535 905 19 619 897 441
DN Provisions pour risques a court terme 19 205 513 016 206 075 699
DP TOTAL PASSIF CIRCULANT 57 349 240 758 48 052 241 808
DQ Banques, crédits d'escompte 20 - -
DR Banques, établissements financiers et crédits de 20 7 050 550 140 20469 912 679
DT TOTAL TRESORERIE-PASSIF 7 050 550 140 20 469 912 679
DV Ecart de conversion-Passif 12 133 043 671 173 563 170
Dz TOTAL GENERAL 122 440 811 092 133 253 027 701




COMPTE DE RESULTAT

Exercice clos le

Désign AIRTEL GABON S.A

Adress BP : 9259 Rue Pecqueur Centre-ville, Libreville
Numéi 799028 M

COMPTE DE RESULTAT AU 31 DECEMBRE 2021

TA Ventes de marchandises

Durée (en mois)

31-DEC-2025

12

+ |21 354 070 098 176 677 107
RA  |Achats de marchandises - |22 -652 872 247 -322 582 147
RB Variation de stocks de marchandises -+ |22 -145 001 341 -211 826 413
XA MARGE COMMERCIALE (Somme TA a RB) -443 803 490 -357 731 452
T8 Ventes de produits fabriqués + |21 - -
TC Travaux, services vendus + |21 92 087 254 567 91576 293 789
TD Produits accessoires + |21 2 383 398 182 151 086
XB CHIFFRE D'AFFAIRES (A + B + C + D) 92 443 708 063 91935 121 982
TE Production stockée (ou déstockage) -/+ |6 - -
TF Production immobilisée 21 - -
TG Subventions d’exploitation 21 - -
TH Autres produits + |21 125 871 231 74 698 633
Ti Transferts de charges d'exploitation + |12 - -
RC  |Achats de matieres premiéres et fournitures liées - |22 : -
RD |[Variation de stocks de matiéres premiéres et fournitures liées |-/+ |4 - -
RE Autres achats - |22 -613 654 545 -608 069 078
RF Variation de stocks d’autres approvisionnements -/+ |6 - -
RG Transports - |23 -148 034 577 -66 664 921
RH |Services extérieurs - |24 -45 121 143 168 -45 391 506 890
RI Impdts et taxes - 25 -8 710 926 161 -13 732 500 483
RJ Autres charges - |26 -5 248 207 004 -1171 708 811
XC VALEUR AJOUTEE (XB +RA+RB) + (somme TE a RJ) 37 047 319 733 30504 961 872
RK Charges de personnel - |27 -10 726 090 404 -10 819 665 484
XD EXCEDENT BRUT D'EXPLOITATION (XC+RK) 28 26 321 229 330 19 685 296 388
T) Reprises d’amortissements, provisions et dépréciations + |28 1433 156 275 575 408 058
RL Dotations aux amortissements, aux provisions et dépréciations |- |3Cet -12 480 938 451 -13 032 662 760
XE RESULTAT D'EXPLOITATION (XD+TJ+ RL) 10 155 867 672 7 228 041 686
TK Revenus financiers et assimilés + |29 4613 419 335 3436 617 296
TL Reprises de provisions et dépréciations financiéres + |28 - -
TM  [Transferts de charges financiéres + |12 - -
RM |Frais financiers et charges assimilées - |29 -6 846 136 138 -7 395 644 765
RN Dotations aux provisions et aux dépréciations financiéres - [3Cet -1 630 823 -126 299 395
XF RESULTAT FINANCIER (somme TK & RN) -2 234 347 626 -4 085 326 864
XG RESULTAT DES ACTIVITES ORDINAIRES (XE+XF) 7 921 520 045 3142 714 822
TN Produits des cessions d'immobilisations + |3D - -
TO Autres Produits HAO + |30 - -
RO |Valeurs comptables des cessions d'immobilisations - 13D - -21 770 144
RP Autres Charges HAO - |30 - -
XH RESULTAT HORS ACTIVITES ORDINAIRES (somme TN & RP) - -21 770 144
RQ |Participation des travailleurs - (30 - -
RS Impéts sur le résultat - -4 995 343 451 -2 175 212 657
XI RESULTAT NET (XG+XH+RQ+RS) 2926 176 594 945 732 021




Désig AIRTEL GABON S.A
Adress BP : 9259 Rue Pecqueur Centre-ville, Libreville
Numéi 799028 M

REF

TABLEAU DES FLUX DE TRESORERIE AU 31 DECEMBRE N

LIBELLES

Note

Exercice clos le

Durée (en mois)

EXERCICE
2025

TABLEAU DES FLUX DE TRESORERIE AU 31 DECEMBRE N

31-DEC-2025

Trésorerie nette au ler janvier
ZA (Trésorerie actif N-1 - Trésorerie passif N-1) A -20 005 121 573 -13 788 276 162
Flux de trésorerie provenant des activités opérationnelles - -
FA Capacité d'Autofinancement Globale (CAFG) 19 093 169 075 13 551 056 261
FB - Variation Actif circulant HAO (1) - -
FC - Variation des stocks 143 310 578 241 887 044
FD - Variation des créances -1318 383 772 2012 881 444
FE + Variation du passif circulant (1) 4561711101 7435 690 323
Variation du BF lié aux activités opérationnelles (FB+FC+FD+FE) : 3386 637 907 9 690 458 811
ZB Flux de trésorerie provenant des activités opérationnelles (somme FA|B 22 479 806 982 23 241 515 072
Flux de trésorerie provenant des activités d’investissements - -
FF - Décaissements liés aux acquisitions d'immobilisations incorporelles -4 670 261 591 -
FG - Décaissements liés aux acquisitions d'immobilisations corporelles -10 073 384 588 -8 920 282 879
FH - Décaissements liés aux acquisitions d'immobilisations financiéres - -35 256 928 894
Fi + Encaissements liés aux cessions d’immobilisations incorporelles et cq - -
FJ + Encaissements liés aux cessions d’immobilisations financiéres 17 051 284 111 2 500 000 000
2C Flux de trésorerie provenant des activités d’investissement (somme FHC 2307 637 932 -41 677 211 773
Flux de trésorerie provenant du financement par les capitaux propres - -
FK + Augmentations de capital par apports nouveaux - -
FL + Subventions d'investissement regues - -
FM |- Prélévements sur le capital - -
FN - Dividendes versés - -
2D Flux de trésorerie provenant des capitaux propres {somme FKa FN) |D - -
Trésorerie provenant du financement par les capitaux étrangers - -
FO + Emprunts 27 854 754 090 33814 352475
FP + Autres dettes financiéres - -
FQ - Remboursements des emprunts et autres dettes financiéres -37 080 680 788 -21 595 501 185
ZE Flux de trésorerie provenant des capitaux étrangers (somme FO 3 FQ) |E -9 225 926 698| 12 218 851 290
ZF Flux de trésorerie provenant des activités de financement (D+E) F -9 225 926 698 12 218 851 290
2G VARIATION DE LA TRESORERIE NETTE DE LA PERIODE (B+C+F) G 15 561 518 215 -6 216 845 411
ZH Trésorerie nette au 31 Décembre (G+A) H -4 443 603 177 -20 005 121573
Contrdle : Trésorerie actif N - Trésorerie passif N = 4443 603 177 20 005 121 573




NOTE 1: DETTES GARANTIES PAR DES SURETES REELLES

Désignation entité : AIRTEL GABON S.A  Exercice clos le 31-DEC-2025
Adresse BP : 9259 Rue Pecqueur Centre-ville, Libreville
Numéro d’identification : 799028 M Durée (en mois) 12

DETTES GARANTIES PAR DES SURETES REELLES

SURETES

LIBELLES Note Montant Hypotheques Nantissemen Gages/
Dettes financiéres et ressources assimilées :

Emprunts obligataires convertibles - o - g
Autres emprunts obligataires - B R 2
Emprunts et dettes des établissements de crédit - - - - -
Autres dettes financiéres S 3 R 2
SOUS TOTAL (1) 1 B 7

Dettes de location-acquisition :
Dettes de crédit-bail immobilier - - - -
Dettes de crédit-bail mobilier - - - -
Dettes sur contrats de location-vente - - - -
Dettes sur contrats de location-acquisition - - - -
SOUS TOTAL (2) - - -l

Dettes du passif circulant :
Fournisseurs et comptes rattachés - - - -
Clients - - -
Personnel - - -
Sécurité sociale et organismes sociaux - - - -
Etat o - -
Organismes internationaux - - - -
Associés et groupe - - -
Créditeurs divers - - -
SOUS TOTAL (3) - -
TOTAL (1) +(2) + (3) - -
ENGAGEMENTS FINANCIERS Engagement Engagement
Engagements consentis a des entités liées -
Primes de remboursement non échues -
Avals, cautions, garanties B
hypothéques, nantissements, gages, autres - -
Effets escomptés non échus -
Créances commerciales et professionnelles cédées - -
Abandons de créances conditionnels -
TOTAL

Commentaires:




NOTE 2 :INFORMATIONS OBLIGATOIRES

Désignation entité:  AIRTEL GABON S.A

Exercice clos le 31-DEC-2025
Adresse BP : 9259 Rue Pecqueur Centre-ville, Libreville
Numéro d’identificatioi 799028 M Durée (en mois) 12
NOTE 2
INFORMATIONS OBLIGATOIRES

A - DECLARATION DE CONFORMITE AU SYSCOHADA

Les comptes sont établis conformément aux SYSCOHADA Révisé.

L'entreprise tient la comptabilité suivant les prescriptions du SYSCOHADA Révisé.
Le systeme normal est appliqué.
La comptahilité est tenue chronologiquement par dates sur un systéme informatique permettant
d'éditer des journaux, un grand-livre et une balance. Les piéces sont numérotées.

Les principes suivants sont respectés : prudence, transparence, importance significative,
intangibilité du bilan d'ouverture, coit historique, continuité de I'exploitation, permanence des méthodes,
spécialisation des exercices.

La comptabilité est tenue en frangais et en francs CFA.

C- DEROGATION AUX POSTULATS ET CONVENTIONS COMPTABLES

Respect de tous les postulats et conventions comptables sans aucune dérogation.

D - INFORMATIONS COMPLEMENTAIRES RELATIVES AU BILAN, AU COMPTE DE




{bLT 6£T 6€9 O6E _mmo €EBTTB S |vz8 Lot ozt vE - €90 8SY TYZ T L9T EVL 018 8T £98 8TO0 625 0TV TVHINIO V101
SLT 8LTSLT TS _mmo €€8 TTBS 000 000 000 €T E E £86 960 £90 v L8T ¥T0 TEO L9 S9J3dueUY suonestjiqowwl sanny
000 066 6 [- g B B E 000 066 6 uonedipied ap 3L
SLT 89¢ S8Z TS |660 €€8 Z28 S 000 000 000 €T & - £86 960 L90 v £8T Y00 TY0 L9 SIUIIONVNI4 SNOILVSINISONNI
- - - - - - - s3|]a40d10 suonesiyiqoww|
LY9 T6L 0L - - - - L9 T6L 0L - saj|a1o0diodu) suonesijqowL|
L¥9 T6L 0L 5 r i B LY9 T6L 0L - YNS SISHIA SILINODV 13 SIINVAY
LTS ¥S8 L8T £ E e i o LTS VS8 L8T uodsuen ap (auren
882 066 868 90€ B SET CEB BZL ET & E 9TE 9TT TLO 0T £OT 909 955 0TE sonbidojoiq syioe 30 JalIqow ‘;PLIeN
0vt 60T TS6 T P B P - ZLT 89T 2 89T TY0 696 Z suone||ejsul 313 sjuawaduade ‘syuswaieugwy
- - - - - - - juawade|d ap sjqnawwi - syudwned
- - - - - - - Wwawade|d ap ajqnawwi sioy sjusdwieq
- - - - - - - Juawade|d ap 3|qnawLul - SUIeLI3)
viv 889 08C 1 § B L g L T 889 08 T juawade|d ap 3jgnawiwi sioy sulensal
699 TV BIY TIE K SET ZEB BZL €T - i |88S ¥8€E €20 0T 9TC 06T ¥L0 STE $311340dY0I SNOILVSITIIEONNI
L9 881 SST L P L P L9 88Y SST r s3j|aJ0d103u} suonesijiqowsiul sainy
- - - - - - - jleq ne 3{oJp 32 |e|JaWwod Spuod
LEI S08 LS8 ZE B |689 SLz T6E L e |€90 8Sk ZvZ T €LZ T86 EVV ¥ Y9€ vZ8 €TV 8T saJie|iwis SHO4P 13 ‘sjaidido] ‘saIu)Y| ‘syanalg
- - _- - _- - - uonpadsosd ap 33 Juswaddo|aazp ap siesy
€89 9Lb 98 92 E 689 SLZ T6E L L €90 8SY VT T Sv6 69 66S ¥ v9€E vZ8 ETV 8T $311380dYOINI SNOLLVSITIBOWWI
ajsod 3 o 3 9Xa,| 3ap 331sod 3 DIYENY
a e 9)sod e agnbneud a 3YNLy O
= o =) o Ed O v O O O v
31NY¥8 NOLLYSITNNGONWI
VE 310N
4 (stow ua) agung W 8Z066L ! UONEIYRUBPIL,P 0JPWNN
3j|IAaaqIT ‘B)jiA-a13ud) Jnanbiad any 6526 © dE SS34pPY
SZ0Z-030-T€ 9} 0|2 3212433 V'S NOSVD 13L4IV : aua uoneudisya

31NYH9 NOLLVSITIONIAI -VE ILON




: sadlejusawwo)

“(speanudis syuejuow is 33sod 3| JI|GNOPIP) SIBIIUOI SAINY : ¢ JAIGOW [18q-HPRID : N ¢ JaIjIqoww Jleq-up3aad ¢ | (T)

i 6 ‘b saus|| : TVYINID TVIOL

= yodsuel) ap [9U1eN

- sanbido|oiq sjoe 13 J31jIqow ‘|

- - suone|[eIsy| 12 sjuawaduade ‘syuswaeuswy

- juawade|d ap ajgnawiwi - syudwneg

- - - juswaded ap ajqnatuwi sioy s;UWINEY

Juswade|d ap jgnawiwi - SUleIa )

- - juswade|d ap a|gnNawiWi S10Y SUIeL3]

- .. E E = 2 0T saudlj :$3711340dY0I SNOILVSITISOWINI

- - sa||2J0dJ0dul suoyes|jiqoww} sainy

|e1355Wwod spuo4

- - SP|IWISSE S}OJP 13 S|3NIT0| ‘sadu3l| ‘s1an34g

- - uoyr3dsoud ap 313 uawaddojaAzp ap sield

G i B 5 B e § sausi| :5311340dYOINI SNOILVSITIHOWWI

NOILISINDIV NOLLYDO1 N3 Siid N3i8
4€ 310N

2T : (siow ud) aang N 820664 uolBIYIIUIP],P OJIWNN
SZ0Z-03Q-T€ 3| SOj2 AIAX]

3|1IA3aqIT ‘3)|1A-313u) ananbdad any 6526 : db ssalppy
V'S uoqen [PuIyY asudanua,j ap uoneudisaa

NOILISINDIV NOILYDO1 N3 Sidd N319 : g€ 31ON




[20€ 96v 086 98Z [s60 8.1 09€ ST [rv8 €os vor €1 [810 €S€ THL 26T Iv¥IN3D 1v101]

€29 £TY €6€ 89C 046 LLL896 L TCEVYI VIB 6 T6E TZE 189 69¢ S3T13Y04¥0D SNOLLYSITIGONII : TVLOL SNOS
0TS vS8 £8C & i 01S 158 £L8C yodsuedy 3p |SLIEN
6S 989 VST S9C 0EV 096 EES TT LTE 698 EVZ OT 969 LLL ¥b¥ 99C sanbi3ojo1q sjioe 13 J3i|Iqow ‘|DLIIEN
615 €88 056 ¢ i SEEE6T T 8T 689 86 ¢ sjuawaduase 12 suonej|elsu|

- juawade|d ap ajgnawwi-sjuawineg
- wawade|d ap sjgnawwi sioy syuawiieq
- jJuawde|d ap ajgnawwi-sulend |
- & - juawade|d ap a|gnawwi sioy sulessay
89 TL0 L8S 8T SZT 00V T6E L €25 658 6VE € £29 TE0 090 €2 S3113UOJHOINI SNOLLYSITIHOWII : TVLOL SNOS
- sa||a;0dJodul suojiesijiqowwi sany
- |leq ne }o4p 12 [e1213WWO0I SPUo
SaJlejiw]s S}10Jp 313 s|212180] ‘sa0udd| ‘S}aN3IG

uoadsoud ap 13 yuawaddo|aaap ap siesd

89 ¢L0 £L8S 8T SZT 00V T6€E L Z8T TV 816 C £LT9 T€0 090 €T

S$3a 1NNIND : SNOILNNINIG * SNOLLVIN3INONY SIN3INISSILHONWY SINdI¥ENy

J-d9+v=d J d v SINIWNIANOW 13 SNOILVNLIS

(SLN3IW3SSILYOWV) NOILVSITISONWI

J€ 310N
ra (stow ua) agung W 8Z066L : UOREIYUIPLP OIZWNN
3[|1na4q ‘ajiA-213ud) Jnanbdad any 6526 : db assalpy

§202-230-1€ 9] SO|2 321343X3 V'S NOGVO 130V : 93ua uoneudisaq

(SLNIWISSILYOWNY) SNOILYSITIGONIAIL : DE 310N




TVY¥INIO 1V.L0L|

SNOLLVSITIGONINI : TVLO1 SNOS

SaJ315uBuUlj SUONESI|IqoWW) S3JINY

suonedpiyed ap sanil

SNOILLVSITISOWII : TYLOL SNOS

HodsueJ) ap |au21eN

sanbi8ojoiq sj11oe 32 Jaljiqow ‘|auleN

suone|jejsul 13 sjuawaduade ‘syjuawdeudwy

sjuswiileqg

suleJla

SNOILYSITISONINI : TVLOL SNOS

sa|jaJod.i02u) suonesijiqowiw] s3Iy

Jleq Ne 310.p 13 |BII3WWOI SPUoH

saJie|iwis s}i04p 13 S|31130| ‘sa2udN| ‘s3aA3Ig

a 4-v=>) v

NOISS3ID J113N 0

IN1VYA-SNIOIAN NO 3ia 319V1dINOD SINVILVYd 1nydg
INTVA-SN1d Xldd HNITVA SININISSILHONY INVINOW

T (siow ud) 29unq IN 82066L
3[jiaaaqr ‘ajjIn-anud) ananbiad any 6526 : de
§20Z-230-1€ 3| so|3 921219x3 V'S NOEVO 1310HIV

uonoadsoud ap 13 yuawaddojaAap ap sield

SINDIYENY

NOISS3D 3d INTVA SNIOW 13 SINTVA-SNTd : SNOILVSITIHOWINI

de 310N

! UOIIBI1IUIP!, P OJQWNN
assaipy
: 23ud uoneusisaqg

(NOISS3D 3a INTVA SNIOW 13 SINTVA-SNTd) SNOILVSITISOWINI - A€ 3LON



NOTE 3E : INFORMATIONS SUR LES REEVALUATIONS EFFECTUEES

Désignation de |'entreprise Airtel Gabon S.A
Adresse BP : 9259 Rue Pecqueur Centre-ville, Libreville
Exercice clos le 31-DEC-2025
Numéro d'Identification 799028 M Durée(en mois) : 12
NOTE 3E

INFORMATIONS SUR LES REEVALUATIONS EFFECTUES PAR L'ENTITE

Nature et date des réévaluations

"Montants colts

Eléments réévalués par postes du bilan Amortissements supple

Traitement fiscal de |'écart de réévaluation et des amortissemenst supplémentaires :

Montant de I'écart incorporé au capital -
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Désignation entité : AIRTEL GABON S.A Exercice clos le 31-DEC-2025
Adresse BP : 9259 Rue Pecqueur Centre-ville, Libreville
Numéro d’identification : 799028 M Durée {en mois) 12

NOTE 5: ACTIF CIRCULANT HAO
Année Année
Libellés 2025 2024 Variation en %

Créances sur cessions d'immobilisations - = -
Autres créances hors activités ordinaires 5 5 R
TOTAL BRUT d 3 A
Dépréciations des créances HAO - . R

[TOTAL NET DE DEPRECIATION | il ] 7

DETTES CIRCULANTES HAO

Libellés 2025 2024 Variation en %
Fournisseurs d'investissements
Fournisseurs d'investissements effets a payer - - -
Versements restant a effectuer sur titres de - - -
Autres dettes hors activités ordinaires - - -
TOTAL = il 2
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|\ % |

AIRTELGABON S.A  Exercice clos le 31-DEC-2025

bésignatioh entité :
Adresse BP : 9259 Rue Pecqueur Centre-ville, Libreville
Numéro d’identification : 799028 M Durée (en mois) 12

NOTE 9: TITRES DE PLACEMENT

Libellés Variation en %
Titres de trésor et bons de caisse a court - - -

Actions = . z
Obligations - 3 =
Bons de sosucription - 5 N
Tites négociables hors régions - 5 i
Intéréts courus 5 z .
Autres valeurs assimilés S . -
TOTAL BRUT TITRES - = -
Dépréciations des titres 3 = =

[TOTAI. NET DE DEPRECIATION -| - —.I




T 10 ] 1 J ¢ |
| i ML J i | |

Désignation entité : ~ AIRTELGABONS.A  Exerciceclosle  31-DEC-2025
Adresse BP : 9259 Rue Pecqueur Centre-ville, Libreville
Numéro d’identification : 799028 M Durée (en mois) 12

NOTE 10: VALEURS A ENCAISSER

Libellés Variation en %

Effets a encaisser = d ]

Effets a I'encaissement o . d
Chéques a encaisser s c =

Chéques a I'encaissement d o A

Cartes de crédit a encaisser d . d

Autres valeurs a encaisser d d a
TOTAL BRUT VALEURS A ENCAISSER - & -
Dépréciations des valeurs a encaisser d d i

[TOTAL NET DE DEPRECIATION | ; B ]




BANQUES, CHEQUES POSTAUX ET CHEQUES

Désignation entité :
Adresse
Numéro d’identification :

NOTE 11
DISPONIBILITES

Banques locales

AIRTEL GABON S.A Exercice clos le 31-DEC-2025
BP : 9259 Rue Pecqueur Centre-ville, Libreville
799028 M Durée (en mois) 12

15 804 8246011 -99,81%

Banques autres états région

Banques, dép6t a terme

Autres Banques

135 508 483 111 216 299 21,84%

Banques intéréts courus

Chéques postaux

Autres établissement financiers

Etablissement financiers intéréts courus

Instruments de trésorerie

Caisse

Caisse électronique mobile

2 471 397 336 225 856 184 994,23%

Régies d'avances et virements accréditifs

- 119472 794 -100,00%

TOTAL BRUT DISPONIBILITES

2 606 921 624 464 791 287 460,88%

Dépréciations

3 0 .

|TOTAL NET DE DEPRECIATIONS

2 606 921 624| 464 791 287| 460,88%
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NOTE 14 : PRIMES ET RESERVES

Désignation entité : AIRTEL GABON S.A Exercice clos le 31-DEC-2025
Adresse BP : 9259 Rue Pecqueur Centre-ville, Libreville
Numéro d’identification : 799028 M Durée (en mois) 12

NOTE 14: PRIMES ET RESERVES

Libellés Variation en valeur

Prime d'apport = d 3
Primes d'émission e . -
Prime de fusion - d -
Prime de conversion o d -
Autres primes - o -
TOTAL PRIMES - - i

Réserves légales 1268 947 350 1268 947 350 -
Réserves statutaires - ] o
Réserves de plus-values nettes a long terme - : -
Réserves d’attribution gratuite d’actions au - - -
Autres réserves réglementées - : R
TOTAL RESERVES INDISPONIBLES 1268 947 350 1268 947 350 -

[Réserves libres [ 1110 129 274} 1110 129 274 -|

[Report 3 nouveau | 18 871 726 424| 19 817 458 445| -945 732 021/
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Désignation entité : AIRTEL GABON S.A Exercice clos le 31-DEC-2025
Adresse BP : 9259 Rue Pecqueur Centre-ville, Libreville
Numéro d’identification : 799028 M Durée (en mois) 12

NOTE 21: CHIFFRE D’AFFAIRES et AUTRES PRODUITS

Libellés Variation en %

Ventes dans la région

354 070 098

176 677 107

100,41%

Ventes hors région

Ventes groupe

Ventes sur internet

TOTAL : VENTES MARCHANDISES

354 070 098

176 677 107

100,41%

Ventes dans la région

Ventes hors région

Ventes groupe

Ventes sur internet

[TOTAL : VENTES DE PRODUITS

Ventes dans la région

92 087 254 567

91 576 293 789

Ventes hors région

Ventes groupe

Ventes sur internet

TOTAL : VENTES DE TRAVAUX ET

92 087 254 567

91 576 293 789

[Produits accessoires

2 383 398|

182 151 086

|TOTAL : CHIFFRES D'AFFAIRES

92 443 708 063|

91 935 121 982|

Production immobilisée

Subventions d'exploitation

Autres produits

125 871 231

74 698 633

[TOTAL : AUTRES PRODUITS

125 871 231

74 698 633

[ToTaL

92 569 579 294}

92 009 820 615)




Désignation entité :
Adresse
Numéro d’identification :

NOTE 22: ACHATS

Achats consommes de marchandises

INOTE 2. ALFIAL.

AIRTEL GABON S.A

Exercice clos le

31-DEC-2025

BP : 9259 Rue Pecqueur Centre-ville, Libreville

799028 M

652 872 247

Durée (en mois) 12

Variation en %

322 582 147

102,39%

Achats hors région

Achats groupe

TOTAL : ACHATS CONSOMMES DE

652 872 247

322 582 147

102,39%

Achats dans la région

Achats hors région

Achats groupe

TOTAL : ACHATS MATIERES PREMIERES ET

Matiéres consommables

Matiéres combustibles

Produits d'entretien

Fournitures d'atelier, d'usine et de magasin

Eau

2483 107

2031633

22,22%

Electricité

473 494 732

459 723 890

3,00%

Autres énergies

125081 627

148 013 283

-15,49%

Fourniture d'entretien

0

-100,00%

Fourniture de bureau

12 595 078

1699727

641,01%

Petit matériel et outillages

Achats études, prestations de services, de

Achats d'emballa_g_es

Frais sur achats

Remises rabais, remises et ristournes

TOTAL : AUTRES ACHATS

613 654 545

611 468 533




1) | 1 ¢
Désignation entité : AIRTEL GABON S.A Exercice clos le 31-DEC-2025
Adresse BP : 9259 Rue Pecqueur Centre-ville, Libreville
Numéro d’identification : 799028 M Durée (en mois) 12

T~ . v
JIL 45 . 1 | I

NOTE 23: TRANSPORTS

Libellés Variation en %
Transports sur ventes - =

Transports pour le compte de tiers - -
Transport du personnel - -
Transports de plis 2722745 3204 582 -15,04%
Autres transports 145 311 832 63 460 339 128,98%
TOTAL 148 034 577 66 664 921 122,06%




NOTE 24 : SERVICES EXTERIEURS

Désignation entité : AIRTEL GABON S.A Exercice clos le 31-DEC-2025
Adresse BP : 9259 Rue Pecqueur Centre-ville, Libreville
Numéro d’identification : 799028 M Durée (en mois) 12

NOTE 24: SERVICES EXTERIEURS

Libeliés

Variation en %

Sous-traitance générale - - -
Locations et charges locatives 8 845 833 168 9370 950 329 -5,60%
Redevances de location acquisition - - -
Entretien, réparations et maintenance 12 815502 748 14 205 802 021 -9,79%
Primes d'assurance 57 182 488 49 086 788 16,49%
Etudes, recherches et documentation - - -
Publicité, publications, relations publiques 4954 263 318 6 006 151 794 -17,51%
Frais de télécommunications 2 843 075 588 2892 995 536 -1,73%
Frais bancaires 625 002 765 263 641 469 137,07%
Rémunérations d'intermédiaires et de 13 104 621 742 15 575 765 638 -15,87%
Frais de formation du personnel - - -
Redevances pour brevets, licences, logiciels, 1795 441 360 - -
Cotisations 4932 636 - -
Autres charges externes 75 287 354 -2 972 886 685 -102,53%
TOTAL 45 121 143 168| 45 391 506 890 -0,60%




NOTE 25 : IMPOTS ET TAXES

Désignation entité : AIRTEL GABON S.A Exercice clos le
Adresse BP : 9259 Rue Pecqueur Centre-ville, Libreville
Numéro d’identification : 799028 M Durée (en mois) 12

31-DEC-2025

NOTE 25:IMPOTS ET TAXES

Imp0ots et taxes directs 4 780 029 590 13 558 346 197 -64,74%
Impots et taxes indirects - - -
Droits d'enregistrement - - -
Pénalités et amendes fiscales 898 567 949 - -
Autres impots et taxes 3032 328 622 174 154 286 1641,17%
TOTAL 8710926 161 13 732 500 483 -36,57%




NOTE 26 : AUTRES CHARGES

Désignation entité :
Adresse

AIRTEL GABON S.A Exercice clos le
BP : 9259 Rue Pecqueur Centre-ville, Libreville

31-DEC-2025

Numéro d’identification : 799028 M Durée (en mois) 12

NOTE 26: AUTRES CHARGES

abe 0 024 0
Pertes sur créances clients 43 197 802 85 698 531 -49,59%
Pertes sur autres débiteurs o . 5
Quote-part de résultat sur opérations faites - o =
Valeur comptable des cessions courantes - o .
Indemnités de fonction et autres - d =
Dons et mécénat g g R
Autres charges diverses 5174 038 382 982 080 203 -94,25%
Charges pour provisions et provisions pour 30 970 820 103 930 075 -70,20%
TOTAL 5248 207 004| 1171708 809| -88,85%|




NOTE 27A : CHARGES DE PERSONNEL

Désignation entité : AIRTEL GABON S.A Exercice clos le 31-DEC-2025
Adresse BP : 9259 Rue Pecqueur Centre-ville, Libreville
Numéro d’identification : 799028 M Durée (en mois) 12

NOTE 27A: CHARGES DE PERSONNEL

Année Année

Libellés 2025 2024 Variation en %

Rémunérations directes versées au 6313 583 046 6912 814 947 -8,67%
Indemnités forfaitaires versées au 1360 105 014 1351 268 955 0,65%
Charges sociales 702 675 008 672423 119| 4,50%
Rémunérations et charges sociales de - - -
Rémunération transférée de personnel 732 568 397 473 851 089 54,60%
Autres charges sociales 1617 158 940 1409 307 375 14,75%

[ToTAL | 10 726 090 404 10 819 665 484| -0,86%
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D?ﬁénation entité :
Adresse
Numéro d’identification :

NOTE 29: CHARGES ET REVENUS FINANCIERS

Libellés

| ~ 1 - | "\ JCRAII 1IC CIALA | rIERC J )
AR (5 | 1 IS FINNA N i
tat L \ I ]

AihTEL GABON S.Aw "Exérciééiaasﬂle o

'31-DEC-2025
BP : 9259 Rue Pecqueur Centre-ville, Libreville
799028 M Durée (en mois) 12

Variation en %

Intéréts des emprunts 3 606 345 906 4358 131 263 -17,25%
Intéréts dans loyers de locations acquisition - - =
Escomptes accordés - d .
Autres intéréts 3063 377 330 2 636 226 407 16,20%
Escomptes des effets de commerce - d i
Pertes de change 176 412 902 401 287 095 -56,04%
Pertes sur cessions de titres de placement - - S
Malis provenant d’attribution gratuite - o -
Pertes sur risques financiers - d -
Charges pour dépréciation et provisions a 1630 823 131 899 391 -98,76%
SOUS TOTAL : FRAIS FINANCIERS 6 847 766 962 7 395 644 765 -7,43%
Intéréts de préts et créances diverses - . -
Revenus de participations - - R
Escomptes obtenus - . 3
Revenus de placement - 2 R
Gains de change 4613419335 3436 617 296 34,24%
Gains sur cessions de titres de placement - 5 e
Gains sur risques financiers - - -
ISOUS TOTAL : REVENUS FINANCIERS | 4613 419 335| 3436 617 296| 34,24%|
[TOTAL NET | -2 234 347 626 -3 959 027 469)| -43,60%)




NOTE 30 : AUTRES CHARGES ET PRODUITS HAO

Exercice clos le
BP : 9259 Rue Pecqueur Centre-ville, Libreville
Durée (en mois)

Désignation entité :
Adresse
Numéro d’identification :

NOTE 30: AUTRES CHARGES ET PRODUITS HAO

Libellés
Charges HAO constatées - 2021 detaillé ci

AIRTEL GABON S.A

799028 M

Année
2025

Année
2024

31-DEC-2025

12

Variation en %

(1)Valeurs Nettes comptables immobilisations

-21 770 144

Pertes sur créances HAO

Dons et libéralités accordés

Abandons de créances consentis

Charges provisionnées HAO

Dotations hors activités ordinaires

Participation des travailleurs

Subventions d'équilibre

SOUS TOTAL : AUTRES CHARGES HAO

-21 770 144

-100,00%

Produits HAO constatés - 2021 detaillé ci

(1) Produits de cession d'immobilisations :

Dons et libéralités obtenus

Abandons de créances obtenus

Transferts de charges HAO

Reprises des charges pour dépréciations et

Reprises hors activités ordinaires

0,00%

Subventions d'équilibre

SOUS TOTAL : AUTRES PRODUITS HAO

[ToTAL

-21 770 144]

-100,00%)|
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NOTE 34 :

'NTHESE DES PRINCIPAUX INDICATEURS FINANCIERS

Désignation entité :

AIRTEL GABON S.A Exercice clos le 31-DEC-2025
Adresse BP : 9259 Rue Pecqueur Centre-ville, Libreville
Numéro d’identification : 799028 M Durée (en mois) 12
NOTE 34: SYNTHESE DES PRINCIPAUX INDICATEURS FINANCIERS
D RA 0 0
ANALYSE DE L'ACTIVITE - - -
SOLDES INTERMEDIAIRES DE GESTION - - -
CHIFFRE D'AFFAIRES 92 443 708 063 91935 121 982 0,55%
IMARGE COMMERCIALE -443 803 490 -454 442 374 -2,34%
VALEUR AJOUTEE 37 447 318 361 30 504 961 872L 22,76%
EXCEDENT BRUT D'EXPLOITATION (EBE) 26 721 227 957 19 685 296 388| 35,74%
RESULTAT D'EXPLOITATION 10 555 866 368 7 228 041 686I 46,04%
RESULTAT FINANCIER -2 234 347 626 -4 085 326 864| -45,31%
RESULTAT DES ACTIVITES ORDINAIRES 8 321 518 742 3142714 822 164,79%
RESULTAT HORS ACTIVITES ORDINAIRES - - -
RESULTAT NET 3326 175 291 945 732 021 251,70%
DETERMINATION DE LA CAPACITE D'AUTOFINANCEMENT 176 137 663 666 148 902 099 532 18,29%
EBE 26 721 227 957 19 685 296 388 35,74%
+ Valeurs comptables des cessions courantes - -
- Produits des cessions courantes d’immobilisation - -
= CAPACITE D'AUTOFINANCEMENT D'EXPLOITATION 26 721 227 957 19 685 296 388 35,74%
+ Revenus financiers - -
+ Gains de change 4 613 419 335 3436 617 296 34,24%
+ Transferts de charges financiéres - -
+ Produits HAO - -
+ Transferts de charges HAO - -
- Frais financiers -
- Pertes de change 6 846 136 138| 7 395 644 765 -7,43%
- Participation - -
- Impbts sur les résultats 4995 343 451 2175 212 657 129,65%
= CAPACITE D'AUTOFINANCEMENT GLOBALE (C.A.F.G.) 19 493 167 703 13 551 056 261 43,85%)
- Distributions de dividendes opérées durant I'exercice - - -
= AUTOFINANCEMENT 19 493 167 703 13 551 056 261 43,85%
ANALYSE DE LA RENTABILITE
Rentabilité économique = Résultat d’exploitation (a) 0 0 49,91%
Rentabilité financiére = Résultat net/Capitaux propres 0 0 415,09%
ANALYSE DE LA STRUCTURE FINANCIERE
Capitaux propres et ressources assimilées -7 166 474 509[ -10 492 634 849] -31,70%
+ Dettes financiéres* et autres ressources assimilées (b) 65 074 449 728[ 75 049 959 847] -13,29%
= Ressources stables 57 907 975 219| 64 557 324 Sﬂﬂ -10,30%
- Actif immobilisé (b) 103 427 951 646 117 712 323 287| -12,13%
= FONDS DE ROULEMENT (1) -45 519 976 427 -53 154 998 289I -14,36%
Actif circulant d'exploitation (b) 16 224 406 508| 19 350 134 536/ -16,15%
- Passif circulant d'exploitation (b) 57 456 267 703 52 500 011 253, 9,44%
= BESOIN DE FINANCEMENT D'EXPLOITATION (2) -41 231 861 195 -33 149 876 717 24,38%
Actif circulant HAO (b) - - -
- Passif circulant HAO (b) - - -
= BESOIN DE FINANCEMENT HAO (3) -] - -
BESOIN DE FINANCEMENT GLOBAL (4) = (2) + (3) -41 231 861 195| -33149 876 717 24,38%
TRESORERIE NETTE (5) = (1) - (4) -4 288 115 232| -20 005 121 573| -78,56%
CONTROLE : TRESORERIE NETTE = (TRESORERIE - ACTIF) - -4 443 603 725 -20 005 121 391I -77,79%
ANALYSE DE LA VARIATION DE LA TRESORERIE
Flux de trésorerie des activités opérationnelles - - -
-Flux de trésorerie des activités d'investissement - - .
+Flux de trésorerie des activités de financement - - -
= VARIATION DE LA TRESORERIE NETTE DE LA PERIODE - - -
ANALYSE DE LA VARIATION DE L'ENDETTEMENT
Endettement financiers brut (Dettes financiéres* + 72 124 999 868| 95 519 872 SZGI -24,49%
- Trésorerie-Actif 2 606 946 415 464 791 288[ 460,89%
= ENDETTEMENT NET -4 443 603 725 -20 005 121 391] -77,79%

(a) Résultat d’exploitation aprés impdt théorique sur le bénéfice.
(b) Les écarts de conversion doivent étre éliminés afin de ramener les créances et les dettes concernées a leur valeur initiale.
Dettes financieres* = emprunts et dettes financiéres diverses + dettes de location acquisition.
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