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To the Shareholders of AIRTEL MONEY S.A.,

Ladies and Gentlemen, Dear Shareholders,

Pursuant to the mandate given to us by your General Assembly, we hereby report on the
following for the year ended December 31, 2024:
- the audit of annual financial statements of AIRTEL MONEY S.A. attached to this report.
- the specific verifications required by law and other information.

I. AUDIT OF ANNUAL FINANCIAL STATEMENTS

1.1 Opinion

We have audited the annual financial statements of AIRTEL MONEY SA, which comprise the
balance sheet showing positive equity for an amount of FCFA 17.350 million as at December
31, 2024, statement showing a net profit for the year ended December 31, 2024 amounting
to FCFA 15.884 million, as well as a summary of the main accounting policies and other
explanatory information contained in the notes to the financial statements.
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In our opinion, the financial statements are regular and sincere and give a true and fair view
of the results of operations for the past financial year, as well as of the financial position and
assets of the company at the end of that year, in accordance with the accounting principles
and methods established by Bank Commission of Central Africa (COBAC), and particularly
the COBAC regulation R98/01 relative to the Accounting Plan of Credit Establishments (PCEC)
in the CEMAC zone.

1.2 Basis of opinion

Audit framework

We conducted our audit in accordance with International Standards on Auditing (<<ISA>>)
in compliance with Regulation No01/2017/CM/OHADA of 8 June 2017 on the harmonization
of the practices of accounting and auditing professionals.

Our responsibilities under those standards are further described in the “Auditor’s
responsibilities for the audit of the financial statements” section of this report.

Independence

We are independent of the Company in accordance with the Code of Ethics for Professional
Accountants and audit published by Regulation No 01/2017/CM/OHADA referred to above,
together with the independence requirements governing the statutory auditor, and we have
fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

1.3 Emphasis of matter

Without qualifying the opinion expressed above, we draw your attention to Note 1.6
“Contingent assets and liabilities” in the 2024 annual financial statements, which relates
to the ongoing tax and social security audits as of the year-end.

1.4 Responsibilities of Management and Board of Directors regarding the
annual financial statements

The annual financial statements were prepared by management and approved by the Board of
Directors on April 25, 2025, based on the information available at that date.

The Board of Directors is responsible for the preparation and fair presentation of the financial
statements in accordance with the accounting standards of the COBAC, provisions and
general principles of the Accounting Plan of Credit Establishments (PCEC) in CEMAC zone in
force since July 1998 and for such internal control as management determines is necessary
to enable the preparation of annual financial statements that are free from material
misstatement, whether due to fraud or error.
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In preparing the annual financial statements, the audit committee and the Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless it is intended to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

1.5 Auditor’s responsibilities for the audit of the annual financial statements.

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with <<ISA>> will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

Our responsibilities under these standards are described in the section entitled “Auditors’
responsibilities for the audit of the annual financial statements,” which is included as an annex
to this report.

II. OTHER INFORMATION AND SPECIFIC VERIFICATIONS REQUIRED BY LAW

The responsibility for the other information lies with the Board of Directors. The other
information consists of the management report of the Board of Directors and the documents
addressed to the sole shareholder on the financial situation and the annual financial statements.

Our opinion on the annual financial statements does not extend to the other information and we
do not express any opinion on this information.

Our responsibility as statutory auditors is to:

 perform the specific procedures required by law and, in doing so, to verify that the
information contained in the management report of the Board of Directors and in the
documents addressed to the shareholders with respect to the financial position and the
annual financial statements is fairly stated and agrees with the annual financial
statements, and to verify that certain legal and regulatory requirements have been
complied with in all material respects.

 In addition, our responsibility is to read the other information and consequently, assess
whether there is any material misstatement between it and the annual financial
statements or with our knowledge obtained in the course of our audit, or whether the
other information appears to be materially misstated.

If, based on our work on the specific procedures or on the other information, we conclude that
there is a material misstatement, we are required to report that fact.
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We have no comment to make as to the fair presentation and the conformity with the annual
financial statements of the information given in the report of the Board of Directors and in the
other documents addressed to the General Meeting with respect to the financial position and
the annual financial statements.

Furthermore, we draw your attention to the fact that, pursuant to the law, we were unable to
issue our reports within the deadlines set by Article 525 of the OHADA Uniform Act relating to
Commercial Companies and Economic interest Group (EIG), due to the late receipt of certain
elements necessary for their issuance.

Done in Libreville, May 13,2025

The Statutory Auditor

Deloitte Touche Tohmatsu

Yves Parfait NGUEMA

Partner
CEMAC Registered Accountant
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APPENDIX 1 ON THE RESPONSIBILITIES OF THE STATUTORY AUDITOR FOR THE
AUDIT OF FINANCIAL STATEMENTS

This appendix is an integral part of the auditor’s report.

As part of our procedures, we comply with:
 the requirements of International Standards on Auditing (<<ISA>>);

 the specific obligations stated by the OHADA Uniform Act relating to the law of
Commercial Companies and EIG.

In more detail,
 We comply with the ethical rules relating to the audit of annual financial statements

presented in the Code of Ethics of Professional Accountants of the International Ethics
Standards Board for Accountants (the IESBA Code) and the independence rules
governing the statutory auditor;

 We maintain professional skepticism, which involves assessing evidence contradicting
other evidence obtained, information questioning the reliability of documents and
responses to information requested to be used as evidence, situations that may reveal
possible fraud, and circumstances that suggest the need to perform audit procedures
in addition to those required by ISA;

 We exercise professional judgment throughout the audit, in particular in making
decisions about materiality and audit risk, the nature, timing and extent of audit
procedures to be performed to satisfy the requirements of the ISAs and to obtain audit
evidence, and to determine whether sufficient and appropriate audit evidence has been
obtained, and whether further work is required to achieve the objectives of the ISAs
and, accordingly, the auditor's overall objectives, the assessment of management's
judgments related to the applicable financial reporting framework, the basis for
conclusions drawn from the audit evidence obtained, such as the assessment of the
reasonableness of assessments made by management in preparing the financial
statements;

 We prepare throughout the audit procedures that provides sufficient and appropriate
evidence of the work performed, the basis for our audit report and evidence that the
audit was planned and performed in accordance with ISA and in compliance with
applicable legislative and regulatory requirements;

 We identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control;

 We obtain audit evidence that is sufficient and appropriate, regarding compliance with
the provisions of laws and regulations that are expected to have a direct effect on the
determination of the material amounts recorded and the information provided in the
financial statements, perform specific audit procedures to identify non-compliance
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matters with other laws and regulations that may have a material effect on the financial
statements, and provide an appropriate response to cases or suspected cases of non-
compliance with laws and regulations identified during the audit;

 We also provide the Board of Directors with a statement to the effect that we have
complied with the relevant rules of professional conduct concerning independence, and
disclose to them, where applicable, all relationships and other factors that may
reasonably be considered likely to affect our independence, together with the related
safeguards;

 We obtain an understanding of the company's internal control in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. When
significant deficiencies are identified, we communicate them to management and Board
of Directors;

 We assess the impact of identified misstatements on the audit and the impact of
uncorrected misstatements on the financial statements, if any. We communicate them
to the appropriate level of management, unless prohibited by law or regulation;

 We evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management;

 We evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation;

 We identify relationships and transactions with related parties, whether or not the
applicable financial reporting framework published related rules, in order to identify
fraud risk factors, if any, arising from relationships and transactions with related parties
that are relevant to the identification and assessment of the risks of material
misstatement due to fraud, and conclude, based on the audit evidence obtained,
whether the financial statements, although affected by such relationships and
transactions, are fairly presented or are not misleading. In addition, when the
applicable financial reporting framework contains rules relating to related parties, we
obtain sufficient and appropriate audit evidence to determine whether the relationships
and transactions with related parties have been properly identified and accounted for
in the financial statements and whether relevant related information has been
disclosed;

 We obtain audit evidence that is sufficient and appropriate, regarding events occurring
between the date of the financial statements and the date of our report that require
adjustment or disclosure in the financial statements have been appropriately addressed
in the financial statements in accordance with applicable accounting standards;

 We conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exits,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
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Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report;

 We obtain written representations from the Management confirming that they consider
that they have fulfilled their responsibilities with respect to the preparation of the
financial statements and the completeness of the information provided to us. In
addition, we corroborate other audit evidence related to the financial statements or
specific related assertions through these written representations if considered
necessary or if required by other ISA;

 We ensure, throughout the audit, that equality between shareholders is respected, in
particular that all shares of the same category benefit from the same rights;

 We must report to the next Shareholder’s Meeting any irregularities and inaccuracies
identified during the audit.  In addition, we must report to the Public Prosecutor's Office
any criminal acts of which we became aware during the audit, without our liability being
engaged by this disclosure;

 We are bound by the obligation of professional secrecy with respect to facts, acts and
information of which we have become aware.



ASSETS  AIRTEL MONEY SA 31/12/2023 LIABILITIES AIRTEL MONEY SA 31/12/2024 31/12/2023
Gross values Prov & dep Net values Net values

Fixed assets 6,075,875,769 4,275,880,155 1,799,995,613 1,785,083,734 Net position 17,350,337,026 15,366,311,620
Intangible assets 2,818,433,839 2,471,207,837 347,226,002 566,351,830 capital 500,000,000 500,000,000
Land in banking operation 0 0 0 reserves 100,000,000 100,000,000
Land acquired under guarantee 0 0 0 Appropriation fund 0 0
Buildings in banking operation 0 0 0 Provision for general banking risks 0 0
Buildings acquired under guarantee 0 0 0 Special and regulated provisions 0 0
Operating assets 0 0 0 Mutual guarantee funds 0 0

0 Subordinated debt and blocked accounts 0 0
0 0
0 Retained earnings CT 866,311,620 1,275,909,014
0 Retained earnings DT 0 0

Rental assets 0 0 0 0
Fixed assets in leasing 0 0 0 Net income for the year 15,884,025,406 13,490,402,606
Fixed assets acquired as guarantee 0 0 0 Prior-year tax credit 0 0
Other tangible assets 3,257,441,930 1,804,672,318 1,452,769,611 1,218,731,904 Shareholders unpaid called-up capital 0 0
Intangible assets in progress 0 0 0 0
Investments in progress 0 0 0 0
Advances and deposits 0 0 0 Provision for risks and expenses 0 0

Provision for non-collection of lease payments 0 0

Fixed assets 7,000,000 0 7,000,000 7,000,000 Long- and medium-term debt 0 0
Deposits and guarantees 7,000,000 7,000,000 7,000,000 Long-term borrowings 0 0
Equity securities 0 0 0 Medium-term borrowings 0 0
Securitized debt investment securities 0 0 0 Accrued liabilities 1 0 0
Loans and securities with compulsory subscription 0 0 0

0 0

Customer commitments 0 0 0 0 Customer Deposits 43,756,661,883 40,458,910,925
Long term 0 0 0 0
Middle term 0 0 0 0 special regime 0 0
Short term 0 0 0 0 term deposits 0 0
Current accounts receivable 0 0 0 0 sight deposit 0 0
Other amounts due from customers 0 0 0 0
Unpaid and frozen receivables 0 0 0 0
Doubtful receivables with government guarantee 0 0 0 0
Doubtful debts with collateral 0 0 0 0 other accounts payable 43,756,661,883 40,458,910,925
Doubtful debts without collateral 0 0 0 0
Doubtful receivables under finance leases 0 0 0 0 Related liabilities 0 0
Non-allocated assets 0 0 0 0
Related receivables 0 0 0 0

Securities in collection Collection accounts

Achievable in the short term 19,372,749,316 138,049,007 19,234,700,317 17,110,549,898 Third parties accounts 11,177,933,103 9,455,600,264
Suppliers 0 0 2,289,011  Supplier2 2,493,195,177 102,042,690
Personnel 24,379,903 101,930 24,277,973 21,341,163 Personnel 5,499,999 1
 State 74,266,741 74,266,741 77,637,031 State" 7,085,910,795 5,858,876,738
 regularisation account 15,663,384 15,663,384 24,583,637 regularisation account 8,531,596 2,273,512,640
Liaison accounts 0 0 0 Liaison Accounts 0 0
Currency adjustment accounts 0 0 0 Currency adjustment accounts 0 0
Sundry debtors 19,258,439,288 137,947,077 19,120,492,219 16,984,699,055 Sundry creditors 1,584,795,535 1,221,168,196
Overdue receivables 0 0 0 Shareholders 0 0

Treasury 51,266,513,435 23,277,353 51,243,236,082 46,378,189,176 Treasury 0 -1
Investment securities 0 0 0
Central bank 0 0 0
Money Market 0 0 0 Banks, term 0 0
Other values received in repo 0 0 0

0 0 0
Banks, sight 1 51,040,331,420 23,277,353 51,017,054,067 46,058,753,750 Banks, sight 0 0
Banks, term loans 0 0 0
Banks, sight loans 0 0 0
Fixed assets 0 0 0
Cash 226,182,015 226,182,015 319,435,426
Other assets 0 0 0
Related receivables 0 0 0 Related liabilities 2 0 0

Total assets 76,722,138,520 4,437,206,516 72,284,932,012 65,280,822,808 Total liabilities 72,284,932,012 65,280,822,808

60,633,595,922                                             3,454,675,138                   57,178,920,784                    57,178,920,784                    
Ctr 16,088,542,598                                             982,531,378                      15,106,011,228                    -                                                                                                 15,106,011,228                    

31/12/2024



31/12/2024 31/12/2023

 BANK OPERATING PRODUCTS 41,006,543,381   36,796,782,791   

 Income from treasury and interbank operations -                        601,873,254        
Interest on money market operations -                        -                        
Interest on other securities received under repurchase agreements -                        -                        
Interest on loans and time deposits -                        -                        
Interest on overnight loans -                        -                        
Interest on demand deposits -                        601,873,254        
Commissions on treasury and interbank operations -                        -                        

 Customer Transaction Products 41,032,382,938   36,170,075,365   
 Interest on long-term loans -                        -                        
 Interest on medium-term loans -                        -                        
 Interest on short-term loans -                        -                        
 Interest on accounts receivable -                        -                        
Commissions on customer transactions 41,032,382,938   36,170,075,365   
 Other income -                        -                        

Income from leasing and operating rental transactions

 Income from miscellaneous operations 10,077,413 -         24,834,172          
Account management fees -                        -                        
Commissions on cheques and bills of exchange -                        -                        
Foreign exchange commissions -                        -                        
Profits on foreign exchange transactions 10,077,413 -         24,834,172          
Commissions on commitments by signature -                        -                        
Profits on trading securities -                        -                        
Income from other operations -                        -                        

 Products from the securities portfolio and compulsory subscription loans -                        -                        
Income from investment portfolio -                        -                        
Income from loans and securities subject to mandatory subscription -                        -                        
Income from investment portfolio -                        -                        
Income from trading portfolio -                        -                        

 NET BANK INCOME (debit balance) 21,113,180,294   18,812,847,059   

NET BANK INCOME (credit balance) 21,113,180,294   18,812,847,059   
Accessory Income 7,283,375,675     5,258,001,399     

Sale of goods -                        -                        
 Income from movable and immovable property -                        -                        
 Re-invoicing of miscellaneous costs -                        -                        
 Other accessory income 7,283,375,675     5,258,001,399     

GLOBAL OPERATING INCOME (debit balance)

GLOBAL OPERATING INCOME (credit balance) 25,439,413,245   21,104,432,918   25,439,413,245                           

Reversals of depreciation -                        -                        

GROSS OPERATING RESULT (debit balance) -                        -                        

GROSS OPERATING RESULT (credit balance) 23,345,076,250   19,372,043,146   23,345,076,250                           

 Reversals of provisions 44,872,919          159,960,819        
 Reversals of provisions for depreciation of customer accounts -                        -                        
 Reversals of provisions for depreciation of cash accounts -                        -                        
 Reversals of other provisions 44,872,919          159,960,819        

Returns on abandoned debts -                        -                        

CURRENT RESULT (debit balance) -                        -                        

 Operating and balancing subsidies -                        -                        
 Exceptional income or from previous years -                        -                        
Capital gains on asset sales -                        -                        
EXCEPTIONAL RESULT (debit balance) -                        -                        

CURRENT RESULT (credit balance) 23,279,909,138   19,523,854,995   23,279,909,138     
EXCEPTIONAL RESULT (credit balance)
PROFIT BEFORE INCOME TAX (debit balance)

PROFIT BEFORE INCOME TAX (credit balance) 23,279,909,138   19,523,854,995   23,279,909,138     

LOSS OF THE YEAR (debit balance) -                        -                        

INCOME STATEMENT - INCOME (AIRTEL MONEY GABON)
Item description



31/12/2024 31/12/2023

 BANK OPERATING EXPENSES 19,909,125,231  17,983,935,732  

Expenses on treasury and interbank transactions.... 15,762,145         -                       
Interest on money market operations -                       -                       
Interest on other securities given under repurchase agreements -                       -                       
Interest on term loans and deposit accounts -                       -                       
Interest on overnight loans -                       -                       
Interest on demand accounts 15,762,145         -                       
Commissions on treasury and interbank operations -                       -                       

 Expenses on customer transactions -                       -                       
Interest on savings bonds -                       -                       
Interest on other special deposits -                       -                       

Interest on term deposits -                       -                       
Interest on passbook accounts -                       -                       
Interest on other demand accounts -                       -                       

Interest on other customer accounts -                       -                       
Expenses on leasing and operating rental transactions -                       -                       
 Expenses on miscellaneous banking transactions 19,822,037,686    17,902,418,237    

Cheque and bill fees and commissions -                       -                       
Commissions and fees on securities -                       -                       
Commissions and fees on foreign exchange transactions -                       -                       
Losses on foreign exchange transactions 57,082,732           21,752,989           
Commissions on signature commitments -                       -                       
Other banking fees and commissions 19,764,954,954    17,880,665,248    
Losses on trading securities -                       -                       

 Expenses on permanent resources 71,325,400           81,517,494           
 Interest and commissions on bond loans -                       -                       
 Interest and commissions on participatory loans -                       -                       
Interest and commissions on subordinated debt -                       -                       
 Interest on shareholders’ blocked accounts -                       -                       
 Interest on other permanent resources -                       -                       
 Commissions on permanent resources 71,325,400           81,517,494           

 NET BANK INCOME(credit balance) 21,113,180,294  18,812,847,059  

NET BANK INCOME (debit balance)
Inventories sold and purchases of goods -                       -                       
General exploitation expenses 2,957,142,724    2,966,415,540    

 Technical support fees 1,607,622,005    1,334,220,508    
Inspection fees -                       -                       
Staff training costs -                       -                       
 Other operating expenses 1,349,520,719    1,632,195,033    

GLOBAL OPERATING INCOME (credit balance) 25,439,413,245  21,104,432,918  

GLOBAL OPERATING INCOME (debit balance)
Personnel expenses 1,044,675,456    799,757,852       

Remuneration 976,620,007       740,239,403       
Social and miscellaneous charges 68,055,449         59,518,449         

Dues and taxes 296,299,709       259,621,056       
Depreciation and amortization 753,361,830       673,010,863       

GROSS OPERATING RESULT (credit balance) 23,279,909,138  19,372,043,146  

GROSS OPERATING RESULT (debit balance)
 Provisions for depreciation of customer accounts -                       -                       
 Provisions for depreciation of cash accounts -                       -                       
 Other provisions 102,714,708       8,148,970           
 Bad debt losses 7,325,323           -                       

Bad debts covered by provisions 7,325,323           -                       
Bad debts not covered by provisions -                       -                       

CURRENT RESULT (credit balance) 23,279,909,138  19,523,854,995  

Exceptional items and prior-year charges -                       -                       
Capital losses on asset disposals -                       -                       

EXCEPTIONAL RESULT (credit balance) -                       -                       

CURRENT RESULT (debit balance) -                       -                       
EXCEPTIONAL RESULT (debit balance) -                       -                       

PROFIT BEFORE INCOME TAX (credit balance) 23,279,909,138  19,523,854,995  
PROFIT BEFORE INCOME TAX (debit balance)
 INCOME TAX 7,395,883,731    6,033,452,388    

 PROFIT FOR THE YEAR (Credit balance) 15,884,025,406  13,490,402,606  

Item description
INCOME STATEMENT - EXPENSES (AIRTEL MONEY SA)
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APPENDICES: NOTES ON ACCOUNTING POLICIES

1. MAIN ACCOUNTING POLICIES

 Declaration of compliance with the Accounting Plan of Credit Establishments

AIRTEL MONEY S.A. has presented its financial statements in accordance with the Chart of
Accounts for Credit Institutions (PCEC) enforced since July 1998 defined by the Banking
Commission of Central Africa (COBAC).

 Accounting policies and methods

The financial statements have been prepared in accordance with the accounting principles and
methods set out in Chart of Accounts for Credit Institutions (PCEC), in particular:

- Consistency of methods

- Transparency

- Separation of accounting periods

- Prudence

- Intangibility of the opening balance sheet

- Materiality

- The pre-eminence of economic reality over legal appearance

- Regularity

- Sincerity

These financial statements have been prepared on the basis of the basic assumptions of going
concern and accrual accounting.

1.1 Fixed assets

Fixed assets are valued at acquisition cost. They are depreciated on a straight-line basis
over their estimated useful lives.

The depreciation rates applied are as follows:

Licenses 10 years

Software 3 years

Fixtures and fittings 15 years
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Equipment 5 years

Office furniture and other equipment 5 years

Computer equipment 3 years

Office equipment and furniture 5 years

Housing Furniture 5 years

Transport equipment 5 years

1.2 Other receivables

Receivables are valued at their face value. Depending on the age and type of receivables, a
provision for depreciation is recorded.

1.3 Cash and cash equivalents

Cash and cash equivalents include cash on hand, balances of Trust accounts and bank
balances.

1.4 Amounts owed to credit institutions and customers

Amounts owed to credit institutions and customers are presented in the financial statements
according to their initial maturity or their nature: other accounts payable.

1.5 Deferred charges

Deferred charges are expenses which, in view of their size and nature, are likely to be allocated
to more than one year.

1.6 Contingent assets and liabilities

Tax audit of 2024 – General audit of the accounts for the financial years 2020 to
2023:

The company underwent a general audit conducted by the Directorate General of Taxation
(<<DGT>>) on November 7, 2024, covering the fiscal years 2020 through 2023 inclusive.

Following this audit, a notification of adjustments amounting to FCFA 35.550 million was
received, comprising FCFA 25.264 million in principal and FCFA 10.286 million in penalties.
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Our company contested all the proposed adjustments in our response to the DGT dated
February 14, 2025. Consequently, following our response, the company deemed it
unnecessary to record any provisions in the financial statements as of the end of the 2024
fiscal year.

Social security audit of 2024 – Audit of the basis for social security contributions for
the periods from Q1 2013 to Q4 2019:

The company was subject to an audit of the social security contributions carried out by the
National Social Security Fund (<<CNSS>>) from July 5, 2020, to October 23, 2023,
covering the periods from the first quarter of 2013 to the fourth quarter of 2019 inclusive.

Following this audit, the CNSS issued a notification of adjustments dated December 11, 2024,
for a total amount of FCFA 952 million, consisting of FCFA 296 million in principal, FCFA 407
million in late payment penalties, and FCFA 249 million in tax assessments.
Discussions related to this audit were ongoing at the end of the 2024 fiscal year, and therefore
no provision was recorded.

1.7 Commissions in the income statement

Income and expenses that remunerate the provision of a service are recognized as
commissions as soon as they are invoiced as soon as they are invoiced.
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