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AIRTEL MONEY RDC SA 

BALANCE SHEET AS AT DECEMBER 31, 2023 AND 2022 
(in Thousands of Congolese Francs - CDF) 

 
ACTIF Notes 31/12/2023 31/12/2022 

    

Treasury and interbank transactions    

Cash in hand 3 83 164 894                 32 711 588    

Loans and receivables from credit institutions 4 469 583 817               229 239 317    

Financial investments                                           -                                   -      

    

                        552 748 712                    261 950 905    

    

Third-party and accrual accounts    

Current tax assets 15 20 814 252 16 659 690 

Other assets 5 77 879 507 114 013 379 

Prepayments and accrued income  303 817 62 209 

    

                          98 997 576                   130 735 278    

    

Fixed assets    

Property, plant and equipment  26 095 478                  19 171 585    

Intangible assets  3 519 852                     1 960 229    

Long and Middle Term Bonds   683 954                        169 857    

    

 6                           30 299 284                      21 301 671     

    

    

TOTAL ASSETS                          682 045 571                  413 987 855    

    

    

    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

 

AIRTEL MONEY RDC SA 
BALANCE SHEET AS AT DECEMBER 31, 2023 AND 2022 

(in Thousands of Congolese Francs - CDF) 

 
LIABILITIES Notes 31/12/2023 31/12/2022 

    

    

    

Transactions with customers    

Current accounts and deposits from customers 7 424 613 891                             213 864 518    

    

                424 613 891               213 864 518    

    

Third-party and accrual accounts    

Current tax liabilities  39 706 969               26 017 816    

Other liabilities 8 79 903 022               85 560 999    

Accruals and deferred income - Liabilities 9                   2 096 543                    1 657 432    

    

CAPITAL                  121 706 534               113 236 247    

    

    

Equity    

Share capital 10 12 467 000               12 467 000    

Retained earnings  -                        -    

Net income for the year  101 456 917               60 841 214    

Revaluation gain 11 6808 954                2 132 418    

    

Legal security                     12 467 000 9 716 340              
    

Equity                133 199 870                85 156 973    

    

Provision for retirement benefit                    2 525 276                   1 730 116    

    

    

Long-term Equity                 135 725 146                86 887 089    

    

TOTAL LIABILITY                682 045 571               413 987 855    



 
 
 

 

Internal commitments                 -   - 
 

Total Off-Balance Sheet  0                          0               

OFF-BALANCE SHEET Notes 31/12/2023 31/12/2022 

 

Commitments given 
  

- 
 

- 

 

Financing commitments 
  

- 
 

- 

Guarantee commitments  - - 

Commitments received  - - 

 

Securities commitments 
  

- 
 

- 

Commitments on foreign currency transactions  - - 

Leasing commitments  - - 

Commitments on forward financial instruments  - - 
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AIRTEL MONEY RDC SA 
INCOME STATEMENT AS AT December 31, 2023 AND 2022 

(in Thousands of Congolese Francs – CDF) 

 
 

 Notes 31/12/2023 31/12/2022 

    

Other banking income 12 244 688 755                              139 440 913    

Other banking expenses 13               (96 218 154)                 (50 137 073)   

    

Net banking income                 148 470 600                   89 303 840    

    

Ancillary income  21 461 356                16 362 241    

Depreciation and amortization expense 14 (16 187 957)                (11 070 319)   

Wages and salaries  (4 478 493)                (4 450 979)   

Taxes and duties                         (827 228)                                                                (5 612)       
    

Gross operating income                 148 438 279    90 139 171    

    

Reversals of provisions  679 458                    420 075    

Provision for Depreciation 
Risk Provision for Depreciation                                                                                               

6 (7 092 232) 
(861 618) 

               (3 700 217)   

   

Net operating income before tax and  
exceptional items 

                141 163 886                   86 859 030    

    

    

Pre-tax income                 141 163 886                   86 859 030    

    

Income tax expense 16               (39 706 969)                 (26 017 816)   

    

Net income for the year                 101 456 917                   60 841 214    



 

 

 

AIRTEL MONEY RDC SA 
STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY 

AS AT December 31, 2023 AND 2022 
(in Thousands of Congolese Francs - CDF) 

 
Movement of the year 

 
 

 
 
 
 

 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Balance as at 
01/01/2023 

Increase  Decrease  Actualisation Balance as at 
31/12/2023 

      

Capital     12 467 000                         -                          -                  12 467 000 
 
    

provision for retirement     1 724 590     800 685                     -                          -      2 525 276 

Legal Reserves       9 716 340              
-      

2 750 660                     -                          -      12 467 000 

Retained earnings                         -                                    -                            -                                             -                  -     

Profit or loss for the year    60 841 214               101 456 917       60 841 214                       -                  100 456 917    

Revaluation Surplus          2 132 418                     4 676 535                                   -                       6 808 954    

      

     86 881 563                109 684 797       60 841 214                       -                135 725 146    

      



 

 

AIRTEL MONEY RDC SA  

CASH FLOW STATEMENT 
AS AT DECEMBER 31, 2023 AND 2022 

(in Thousands of Congolese Francs - CDF) 

 

 
 31/12/2023 31/12/2022 

Operating activities   

Banking income received            244 688 755             139 440 913    

Banking operation expenses disbursed            (96 218 154)             (50 137 073)   

Deposit/withdrawal of customer deposits            210 749 373               40 186 156    

Amounts paid to staff and sundry creditors           (20 666 450)             (15 521 298)   

Write-back of provision       679 458              420 075        

Net cash flow from operating activities            60 391 023               29 886 350    

Income Taxes Expense            (39 706 969)             (26 017 816)   

Net cash flow from operating activities          359 917 035             118 257 308    

   

Investing Activities    

Purchase/Sales of Fixed Assets             (11 028 674)               (4 679 194)    

Net cash flow from investing activities           (11 028 674)              (4 679 194)    

      

Financing Activities              (58 090 554)                   (87 447 062)       

Dividend paid out (58 090 554)  (87 447 062)  

Net change in cash and cash equivalents during the year          290 797 807             26 131 052    

   

Cash and Cash equivalents at the beginning of the year          261 950 905             235 819 853    

Cash and Cash  equivalents at year-end          552 748 712             261 950 905    

    

 
  



 

 

 

AIRTEL MONEY RDC SA 
NOTES ON THE INTERIM FINANCIAL STATEMENTS 

AS AT DECEMBER 31, 2023 
 

 
 

1. PRESENTATION OF THE ENTITY 
 

AIRTEL MONEY RDC S.A. is a limited liability company under Congolese law whose shares were 
initially owned in majority by Airtel Mobile Commerce B.V., a company under Dutch law. 
 
Airtel Money holds an operating license granted by the Central Bank of Congo (BCC), recognizing 
it as an electronic money institution. The activities of electronic money institutions are governed by 
Central Bank Instruction No. 24 on the issuance of electronic money and electronic money 
institutions. 

 
 
2. BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS 

 
The financial statements, with the exception of the revaluation of fixed assets, are prepared in 
accordance with the conventional historical cost method and in accordance with generally accepted 
accounting principles in the Democratic Republic of Congo for the banking sector and the 
recommendations and instructions of the Central Bank of Congo. 

 

The main accounting policies used in the preparation of these statements are described below: 
 
 

2.1. Going Concern 
 

 

The Company's financial statements are prepared on the going concern basis. 
 
 

2.2. Conversion of transactions denominated in foreign currencies. 
 

Transactions in foreign currencies are translated into Congolese Franc (CDF) at the exchange rates 
prevailing at the date of the transaction. Gains and losses arising from the settlement of these 
transactions are recognized in the income statement.  

At the balance sheet date, assets and liabilities denominated in foreign currencies are translated 
at the closing rate. 

 
Foreign exchange gains and losses are included in the income statement. 
 
The closing rate at December 31, 2023 was CDF 2,679.60/1 USD against CDF 2,016.57/1 USD at 
December 31, 2022, representing a depreciation of 33%. 

 
 

 

2.3. Intangible assets 

 
Costs related to purchased licenses are capitalized and amortized on a straight-line basis over their 
useful life. 
 
The value of intangible fixed assets no longer needs to be revalued, in accordance with Article 2, alnea 
(2) and (3) of Ordinance-Law no. 89-017 of 18 February 1989, which stipulates that only tangible fixed 
assets and financial fixed assets may be revalued. 
 
Amortization of intangible assets is calculated using the straight-line method at the following useful 
life: 

 
 
 
 



 

 

 Description Life expectancy (Year) 
 

             Software                                                                                                                               3 
             Licenses                                                                                                                               3 
                                                                                                                         
 
 
 

2.4. Property, plant and equipment 
 

 

On the other hand, the value of tangible fixed assets and the accumulated amount of depreciation are 
subject to revaluation pursuant to Ordinance-Law no. 89-017 of 18 February 1989, based on the 
provisions of a ministerial order updated at the end of each financial year. 

 

These items have been subject to revaluation as recommended by the Ministry of Finance in its 
Ministerial Order No. /CAB/MIN/FINANCES/2023/004 of 13 February 2023 setting the revaluation 
coefficients applicable to balance sheets as at December 31, 2023. 

 

Depreciation on tangible fixed assets is calculated using the straight-line method at the following 
useful life: 

 
 

Description Life expectancy (Year) 
 

Computer equipment                                                                                                         3 
Office equipment and furniture                                                                                            3 

 
 
 
 

2.5. Revenue recognition 
 

Income is recorded to the extent that it is probable that it will correspond to a value transfer to the 
company and can be measured on a reliable basis. 

 

Revenues are generated through the following transactions: 
 

- Withdrawal fees (exchange of virtual currency for physical currency); 
- Transfer fees from one electronic portfolio to another; 
- International transfer fees; 
- Fees for transferring an electronic portfolio to the bank. 
- Transfer fees from the bank to an electronic wallet; 
- Various payments. 
- Other fees related to electronic money transactions 

 

In addition, the company also generates income through commissions received; 

-         On sales of electronic units (Air time) and internet packages (Data bundle), 

-         On purchases via the airtime stock platform directly by the distributors of the sister company 
(GSM); 

-         On the retention of GSM customers through the use of virtual currency transactions only. 

-         On the batch payment made by the sister company (GSM) 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

3. CASH VALUES 
 

 31/12/2023 31/12/2022 

   

Cash in hand   in Congolese Francs                928 781                  6 841 200    

Cash in hand  in Foreign Currencies                  82 236 113                    25 870 388    

   

TOTAL               83 164 894                  32 711 588    

     

 

 

4. LOANS AND RECEIVABLES FROM CREDIT INSTITUTIONS 

 
 31/12/2023 31/12/2022 

   
Escrow Accounts 444           469 526 526                     228 986 613    

Current Accounts                             57 291                            252 704    

TOTAL                      469 583 817                        229 239 317     
 

 
 
The escrow accounts represent the counterpart of the virtual currency in circulation, in accordance with 
instruction number 24 of the Central Bank of Congo. 

 

Current accounts represent bank accounts that do not have a virtual currency counterpart and for which the 
company had decided to convert the account to a virtual account in which the virtual currency is managed. 

 

5. Other Assets  

 
  

 

  31/12/2023 31/12/2022 

   
Airtel GSM        73 842 515           109 225 602     

Security deposits            146 464                 69 892  

Others         3 890 528               4 717 885     

   

       77 879 507          114 013 379    

 
 
According to the regulated agreement, receivables from Airtel CONGO SA mainly relate to ; 
 

- Invoicing of commission on Internet units and packages sold through the Airtel Money 
platform; 

- Invoicing of commission on the reduction in inactivity of Airtel GSM subscribers due to the 
fact that certain numbers only use the electronic money service; 

- Invoicing of commission on the total amount of payments made by Airtel GSM distributors 
via the Airtel Money platform; 

- Late payment interest due to non-payment of cross-invoices by GSM on subscriber 
inactivity commissions. 

- It should be noted that the other sub-heading includes ; 
 
the amount of deductible VAT, the pre-financing of the interoperability portfolio and the advance 
due by staff



 

 

 

6 INTANGIBLE AND TANGIBLE FIXED ASSETS 

 
 

 
     Note : The current fixed assets madeup of the Kisosk and AMB previously assigned in 2021in the INCORPORELLES category were reclassified in the CORPORELLES IN 
2023 

Below is a summary of the current status of the calculation of depreciation in accordance with the newly published Finance Act, 
relating to "supplementary depreciation". 
 

✓ Additional depreciation: 384 635 681  
✓ Net depreciation for the year: 7 092 232 324 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 

7. CUSTOMER CURRENT ACCOUNTS AND DEPOSITS 
 

 
           31/12/2023           31/12/2022 

 
   

   

TEMP & MCOM Virtual currency in circulation                        261 469 115                           131 693 681    

Dealers & Corporates Virtual Currency                          115 725 630                             58 287 321    

Merchant Virtual Currency                            16 791 157                               8 457 172    

Other Virtual currency                          30 627 988                             15 426 344    

   

TOTAL                        424 613 891                              213 864 518    

 

 

8.         OTHER LIABILITIES 

 
                         31/12/2023                         31/12/2022 

   

Airtel GSM                       8 460 073                          37 234 185    

MCommerce BV Partner                            76 335                               109 912    

Miscellaneous amounts due to personnel                         379 085                            294 822    

Churns Credit Balances                       21 812 885                          14 077 649    

VAT Collected/Invoiced                        13 276 256                          18 685 068    

Others                         35 823 534                            15 052 361    

Fixed Asset Suppliers                       74 854                                      114 003                

   

TOTAL                       79 903 022                          85 560 999    

 
 
Airtel Congo SA's credit balances represent a significant amount explained by : 
 
- Cross-billing with reference to the regulated agreement on exchanges of services (SMS, USSD and refunds) and technical assistance; 
 
- The balance of the portfolios of subscribers deactivated because they have not moved their accounts for more than 180 days. 
 
- It should be noted that the other sub-heading includes ; 
the amount of the deposit received from the electronic money distributors who supervise the Airtel Money shops (AMB & Kiosque) as well as the amount of interest received on 
the escrow accounts. 
 



 

 

 
9. LIABILITY ADJUSTMENT ACCOUNTS 

 
 
 

              31/12/2023              31/12/2022 

   

IT and Technology Payables  110 018                    73 943    

Administrative Accrued Payables  577 359                      341 352    

Marketing Payables  348 200                      49 422    

Employees Payables  191 228                    106 264    

Selling and Distribution Payables  273 079                    100 307    

Payables on acquisitions of fixed assets  596 659                    986 145    

   

TOTAL           2 096 543                                    1 657 432                  

     

 



 

 

 
 
 
 
10. CAPITAL 

 

 
 

 
 
 
 
 
 
 

 

 

 

 

 

 

In accordance with Instruction No. 24 of the Central Bank of Congo, electronic money institutions must 
have a minimum share capital of USD 2,500,000. 

 
According to the same instruction, the equity of electronic money institutions must remain equal to or greater 
than the highest of the following three amounts: 

 
- The daily amount of financial commitments corresponding to the debts representing the electronic 

money of their issue; 
 

- The arithmetic average of the daily amounts of the last six months preceding the total financial 
liabilities corresponding to the debts representing electronic money. 

 

- The amount of the minimum paid-up capital. 
 
Therefore, the company complies with these regulations by having a share capital of CDF 12,467,000,000 for 
5,480 shares with a par value of CDF 2,275,000 per share. 
 
 
 
11. CAPITAL GAIN ON REVALUATION OF FIXED ASSETS 

 

 
This is the difference between the net book value of fixed assets revalued in accordance with revaluation 

coefficients published by the Ministry of Finance and the net book value of fixed assets revalued in the 

previous year. For the year ended December 31, 2023, the capital gain on revaluation of fixed assets has 

changed in accordance with the Ministry of Finance's communiqué of February 13, 2024. 

 
 

  CURRENT    

Names of main Shareholders Address No of shares 
Current 

financial year 

Percent
age of 
capital 
held % 

Contribution by 
partners 

(Thousands of CDF) 

Airtel Mobile Commerce BV 
(represented by Mrs. Jantina 
Catharina Uneken-van de 
Vreede) 

Golfslag 2, 2131 HN 
Hiifddorp, Pays Bas 

                   282    5,15%                     641 550    

Airtel Mobile Commerce 
RDC BV 

                 5 197    94,85%                11 823 175    

Total                  5 480    100%                12 467 000    



 

 

 
 
12. OTHER BANKING PRODUCTS 

 
 

                             31/12/2023                             31/12/2022  

    

Commissions and fees Cash-Out                          122 608 773                             85 502 138     

Commissions on Easy-recharge                          29 974 955                             13 540 540     

Commissions an charges on means of payment 
Commissions and fees P2P 

4 373 770                             
17 247 769    

2 190 026                           
 11 411 767    

 

Commissions on payments to companies                            782 233                               443 175     

    

Others                          69 701 255                             26 353 267     

    

TOTAL                        244 688 755                           139 440 913     

 
Banking products consist of commissions received from the following transactions: 
- Fees on the withdrawal of money (cash out); 
- Fees on the recharge made for the same evening and or for other (Easy recharge); 
- Fees on the transfer from person to person (P2P); 
- Fees on batch payment made by companies and some non-profit organizations government. 
- Fees on the money of payment mainly the customers walking. 
- Other fees collected on e-money transactions 
 
 
 

13. OTHER BANK CHARGES  
 

 
 

                              31/12/2023                              31/12/2022 

   

Commissions paid on cash received                          21 905 062                             14 034 232    

Commissions paid on cash paid                          38 685 637                              26 648 311    

Commissions paid on acquisitions                            8 906 433                               4 062 958    

Various other bank charges and fees                            26 721 022                               5 391 573    

   

TOTAL                          96 218 154                             50 137 073    

 
 
Bank charges consist of commissions paid to the distribution chain to have; 
- Available float (virtual currency) and cash to end customers; (Cash-in cash-out) 
- Recruited customers who use electronic money (Gross Add); 
- Sold communication credit and the package via Airtel Money; 
- Purchased GSM products via virtual currency (EVD: Communication credit stock) for 
resale 
 
 
 
14. GENERAL OPERATING EXPENSES 

 
                            31/12/2023                             31/12/2022 

   

Other operating expenses                               74 539                                  93 598    

Remuneration of temporary staff                                 49 333                                    -    

Various Marketing expenses 3 569 071                                                                  3 611 497    

IT expenses                            1 982 524                               1 947 929    

Various operating costs                            10 512 490                               5 417 296    

   

TOTAL                            16 187 957                               11 070 319    

    

    



 

 

 

The various operating expenses are related to:  

- Expenses of certain commercial activities. 

- Administrative expenses. 

 

 

15. CURRENT TAX ASSETS 

 
                                31/12/2023                             31/12/2022 

   

Current tax assets  20 814 252                                                   16 659 690 

    

    
The balance is mainly made up of provisional advance payments made during 2023. 

 

 

16. TAX ON PROFIT OR LOSS 

 
                               

31/12/2023 
                                             

31/12/2022 
   

Income tax   39 706 969                                                          26 017 816 

    

    
The balance of this account consists mainly of income tax payable for the year ended December 31, 2023. 

 

 

 

 
17 . SIGNIFICANT SUBSEQUENT EVENTS IN  2023 

 

 
✓ Nothing to report 


	AIRTEL MONEY RDC SA.pdf
	Airtel Money RDC S.A Part 1.pdf
	Airtel Money RDC S.A Part 2.pdf

