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OHADA ACCOUNTING SYSTEM (SYSCOHADA)

DESIGNATION OF THE ENTITY

AIRTEL MONEY NIGER SA
       (or the operator's first and last names)

Number of copies filed

BP 11.922 NIAMEY ROUTE DE L'AÉROPORT

16060/R

Documents tabled Reserved for the General Directorate of Taxes
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Identification sheet and miscellaneous information

Statement of Cash and Cash Name of the DGI agent who received the deposit

Number of pages deposited per copy Signature of the agent and stamp of the service
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Legal name of the entity: AIRTEL MONEY NIGER SA

BP 11.922 NIAMEY ROUTE DE L'AÉROPORT

N° d'identification fiscale : December 31 Duration (in months): 12

ZA ACCOUNTING: Of the: AT December 31, 2023

ZB EFFECTIVE CLOSING DATE OF THE ACCOUNTS

ZC PREVIOUS YEAR ENDED ON: DURATION OF PREVIOUS FINANCIAL YEAR IN MONTHS: 12

ZD NI-NIA-2012-M-2191

Graft Commercial register number Entity Directory

ZE

Social security fund number Importer Code Main activity code

ZF

ZG

ZH

ZI

BRAHIM KOSSI NOURA ,FINANCIAL DIRECTOR CELTEL NIGER SA TEL: 97 77 77 90

No Yes

08346960005-70
BIA 603312240000
CORIS BANK 000141924101-87 

NY

Common acronym: AIRTEL MONEY

Address:

16060/R Year ended :

Designation of the entity Abbreviation

January 1, 2023

30/04/2022

31/12/2022

36001

AIRTEL MONEY NIGER SA AIRTEL MONEY

BP 11.922 NIAMEY ROUTE DE L'AÉROPORT

96 79 99 99 11.922 NIAMEY

Telephone number email Code P.O. Box Town

Financial statements approved by the General Assembly (check the box)

Full Geographic Address (Building, Street, Neighborhood, City, Country)

Precise description of the main activity carried out by the entity

PROVISION OF ELECTRONIC MONEY SERVICES

Name, address and position of the person to contact in case of request for further information 

Name of the entity's salaried professional or

Name, address and telephone number of the accounting firm or professional REGISTERED WITH THE NATIONAL ORDER 

PUBLIC ACCOUNTANTS AND CHARTERED ACCOUNTANTS who prepared the financial statements 

Audit & Consulting Sidibé & Associés (ACSA)

BP 12.904 NIAMEY TEL: 00227 20 73 75 75-235, Rue du Terminus, Niamey

Approved Public Accountant Visa

SONIBANK 27211145971-50

Abdellatif BOUZIANI Bank domiciliations:
Name of the Financial Statement Officer Bank Account number

Director-at-Large ECOBANK NIGER 0010121602269502

Name of the Financial Statement Officer ECOBANK NIGER 0010121602269501

SONIBANK 2511145971-12

Bank of Africa

Signature

Signature date ATLANTIC BANK 60054670060

ATLANTIC BANK 60054670084

ORABANK 01701-73348503001-80

SHEET R1 





Entity designation: AIRTEL MONEY NIGER SA Year ended 31/12/2023

Identification Number: Duration (in months) 12

ZK Legal form (1): 0 1 ZQ  Publicly controlled entity

ZL Tax regime (1): 2 ZR  Nationally Controlled Private Entity

ZM Country of head office (1): 0 6 ZS  Foreign Privately Controlled Entity X

ZN Number of establishments in the country: 0 1

ZO Number of establishments outside the country for 0 0
which separate accounts are kept:

ZP First year of operation in the country: 2 0 1 0

0 3 6 0 0 1

Diverse

(1) NOTE 36

(2) List the activities in precise order of turnover excluding tax, or value added (V.A.).

ACTIVITY OF THE ENTITY

16060/R 12

Entity Control (check box)

Designation of the activity (2) Code nomenclature Turnover excluding VAT % activity

Activity (1) (AC VAT) in the Board of Directors 

HT

Electronic money services 2,84,27,04,152 100%

0%

 TOTAL 2,84,27,04,152 100%

0%

0%

SHEET R2 



Entity designation: AIRTEL MONEY NIGER SA Year ended 31/12/2023

Identification Number: 16060/R Duration (in months) 12

Name Names Quality
N° identification 

fiscale
Address (BP, City, Country)

BOUZIANI Abdellatif Managing director NIL BP 11922 NIAMEY NIGER

(1) Officers = Chief Executive Officer, Chief Executive Officer, Chief Executive Officer, Manager, Others.

Name Names Quality

Luc Servant PCA

Cihan Seuliman Board Member

IDDI ANGO IBRAHIM Board Member

OFFICERS (1)

MEMBERS OF THE BOARD OF DIRECTORS

Address (BP, City, Country)

BP 11922 NIAMEY, NIGER

BP 11922 NIAMEY, NIGER

BP 11922 NIAMEY, NIGER

SHEET R3 



Entity designation: AIRTEL MONEY NIGER SA Year ended 31/12/2023

Identification Number: 16060/R Duration (in months) 12

NOTES HEADINGS Has N/A

NOTE 1 DEBTS SECURED BY COLLATERAL

NOTE 2 MANDATORY INFORMATION

NOTE 3A GROSS FIXED ASSETS

NOTE 3B FINANCE LEASE ASSETS

NOTE 3C FIXED ASSETS (AMORTISATION AND DEPRECIATION)

3D NOTE GAINS AND LOSSES ON DISPOSAL OF FIXED ASSETS

NOTE 3E INFORMATION ON REVALUATIONS PERFORMED BY THE ENTITY

NOTE 3F FIXED LOAD AVERAGING TABLE

NOTE 4 NON CURRENT FINANCIAL ASSETS

NOTE 5 CURRENT ASSETS NON ORDINARY ACTIVITIES 

NOTE 6 INVENTORIES AND WORK IN PROGRESS

NOTE 7 TRADE RECEIVABLES

NOTE 8 OTHER CURRENT ASSETS

NOTE 9 INVESTMENT SECURITIES

NOTE 10 VALUE TO BE CASHED

NOTE 11 AVAILABILITY

NOTE 12 CONVERSION DISCREPANCIES

NOTE 13 CAPITAL: NOMINAL VALUE OF SHARES OR UNITS  

NOTE 14 PRIMES ET RESERVES

NOTE 15A SUBSIDIES AND REGULATED ALLOWANCES

NOTE 15B OTHER EQUITY

NOTE 16A FINANCIAL DEBTS AND SIMILAR RESOURCES

NOTE 16B PENSION LIABILITIES AND SIMILAR BENEFITS (ACTUARIAL METHOD)

NOTE 16B bis PENSION LIABILITIES AND SIMILAR BENEFITS (ACTUARIAL METHOD)

NOTE 16C CONTINGENT ASSETS AND LIABILITIES

NOTE 17 OPERATING SUPPLIERS

NOTE 18 TAX AND SOCIAL SECURITY DEBTS

NOTE 19 OTHER LIABILITIES AND PROVISIONS FOR SHORT-TERM RISKS

NOTE 20 BANKS, DISCOUNT AND CASH LOANS

NOTE 21 TURNOVER AND OTHER PRODUCTS

NOTE 22 SHOPPING

NOTE 23 TRANSPORTS

NOTE 24 EXTERNAL SERVICES

NOTE 25 IMPOTS ET TAXES

NOTE 26 OTHER EXPENSES

NOTE 27A PERSONNEL EXPENSES

NOTE 27B HEADCOUNT, PAYROLL AND EXTERNAL STAFF

NOTE 28 PROVISIONS AND DEPRECIATION ON THE BALANCE SHEET

NOTE 29 FINANCIAL EXPENSES AND INCOME

NOTE 30 OTHER HAO EXPENSES AND INCOME

NOTE 31 BREAKDOWN OF EARNINGS AND OTHER ITEMS CHARACTERISTIC OF THE LAST FIVE FINANCIAL YEARS

NOTE 32 FISCAL YEAR PRODUCTION

NOTE 33 PURCHASES FOR PRODUCTION

NOTE 34 SUMMARY SHEET OF THE MAIN FINANCIAL INDICATORS

NOTE 35 LIST OF SOCIAL, ENVIRONMENTAL AND SOCIETAL INFORMATION TO BE PROVIDED

NOTE 36 CODE TABLES

A : Applicable                        N/A : Non Applicable.

SHEET R4



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

31-12-2022

GROSS AMORT. & DEPREC. NET NET

(FCFA) (FCFA) (FCFA) (FCFA)

AD INTANGIBLE FIXED ASSETS 3 35,27,68,860                      21,71,06,237                            13,56,62,623                    10,42,07,046                                 

AE Development and prospecting costs -                                                 

AF Patents, licences, software and similar rights 35,27,68,860                      21,71,06,237                             13,56,62,623                    10,42,07,046                                 

AG Goodwill and leasehold rights -                                    

AH Other intangible fixed assets -                                    

AI TANGIBLE FIXED ASSETS 3 1,13,56,03,500                   23,75,86,734                            89,80,16,766                    75,13,33,685                                 

AJ Land

AK Buildings 1,48,90,165                                   

AL Fixtures, fittings and facilities 1,08,45,01,697                   18,64,84,931                             89,80,16,766                    73,64,43,520                                 

AM Equipment, furniture and biological assets 5,11,01,803                        5,11,01,803                               -                                    -                                                 

AN Transport equipment -                                      -                                             -                                    -                                                 

AP Advances and payments on accounts of ordered fixed assets 3 -                                      -                                             -                                    -                                                 

AQ NON-CURRENT FINANCIAL ASSETS 4 2,10,60,93,267                   -                                             2,10,60,93,267                 3,85,50,99,056                             

AR Investment in subsidiaries and associates -                                      -                                             -                                    

AS Other non-current financial assets 2,10,60,93,267                   -                                             2,10,60,93,267                 3,85,50,99,056                              

AZ TOTAL NON-CURRENT ASSETS 3,59,44,65,627                   45,46,92,971                            3,13,97,72,656                 4,71,06,39,787                             

BA CURRENT ASSETS NON ORDINARY ACTIVITES 5 -                                      -                                    -                                                 

BB INVENTORIES 6 -                                      -                                    

BG DEBTORS AND RELATED ITEMS 1,04,09,16,744                   53,80,624                                  1,03,55,36,120                 3,73,61,61,387                              

BH Trade payables - advances 17 -                                      -                                    0                                                    

BI Trade receivables 7 63,05,77,836                      53,80,624                                  62,51,97,212                    3,41,50,31,038                              

BJ Other current assets 8 41,03,38,908                      41,03,38,908                    32,11,30,349                                 

BK TOTAL CURRENT ASSETS 1040916744 5380624 1035536120 3736161387

BQ Securities held for sale 9 -                                      -                                             -                                    -                                                 

BR Bills to cash 10 -                                      -                                             -                                    -                                                 

BS Cash at banks and at hand, postal checks 11 3,12,56,29,837                   3,12,56,29,837                 4,25,66,18,398                              

BT TOTAL CASH AND CASH EQUIVALENTS - ASSETS 3125629837 0 3125629837 4256618398

BU Unrealized foreign exchange losses 12 3,52,727                             -                                             3,52,727                           -                                                 

BZ GENERAL TOTAL 7,76,13,64,935                   46,00,73,595                            7,30,12,91,341                 12,70,34,19,572                           

BALANCE SHEET (ASSETS)

31-12-2023

NoteASSETSREF

BALANCE SHEET AS AT 31 DECEMBER 2023



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

31-12-2023 31-12-2022
NET NET

(FCFA) (FCFA)
CA Issued capital 13 1,31,00,00,000                         1,31,00,00,000                           
CB Shareholders uncalled capital 13 -                                           -                                             
CD Share premiums 14 -                                           -                                             
CE Revaluation surplus 3e -                                           -                                             
CF Statutory reserves 14 26,20,00,000                            26,20,00,000                              
CG Free reserves 14 -                                           -                                             
CH Retained earnings 14 28,14,81,260                            1,59,19,81,057                           

CJ Net profit or loss for the period (profit + or loss -) 77,31,03,209                            1,22,28,31,538                           

CL Investment subsidies 15 -                                           -                                             
CM Regulated provisions 15 -                                           -                                             
CP TOTAL EQUITY 2,62,65,84,469                         4,38,68,12,595                           
DA Loans and borrowings 16 77,90,108                                 77,90,108                                   
DB Finance lease Obligations 16 -                                           
DC Provisions 16 -                                           
DD TOTAL NON-CURRENT LIABILITIES 77,90,108                                 77,90,108                                   

DF
TOTAL EQUITY AND NON-CURRENT 
LIABILITIES

2,63,43,74,577                         4,39,46,02,703                           

DH Current liabilities Non Ordinary Activities 5 -                                           -                                             
DI Trade receivables - advances 7 -                                           -                                             
DJ Trade payables 17 1,55,68,12,593                         40,54,11,287                              
DK Taxes and social contributions 18 31,61,83,330                            39,62,71,777                              
DM Other current liabilities 19 2,79,30,03,991                         7,40,33,96,409                           
DN Provisions for short term risks 19 8,52,727                                   10,00,00,000                              
DP TOTAL CURRENT LIABILITIES 4,66,68,52,642                         8,30,50,79,472                           
DQ Banks, discount credits 20 -                                           -                                             
DR Bank overdrafts 20 -                                           -                                             

DT
TOTAL CASH AND CASH EQUIVALENTS - 
LIABILITIES

-                                           -                                             

DV Unrealized foreign exchange gains 12 64,121                                      37,37,397                                   
DZ GENERAL TOTAL 7,30,12,91,340                         12,70,34,19,572                         

BALANCE SHEET (LIABILITIES)

NoteLIABILITIESREF

BALANCE SHEET AS AT 31 DECEMBER 2023



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

31-12-2023 31-12-2022
NET NET

(FCFA) (FCFA)
TA Sale of goods A + 21                                         -                                                        -   
RA Purchase of goods - 22                                         -                                                        -   
RB Change in inventory of goods -/+ 6                                         -                                                        -   
XA 21 -                                     -                                                  
TB Sale of finished goods B + 21                                         -                                                        -   
TC Works, services sold C + 21                   2,84,27,04,152                                2,57,72,59,048 
TD Other revenue D + 21                                         -                                                        -   
XB 2,84,27,04,152                  2,57,72,59,048                               
TE Production taken into (or out of) inventory -/+ 6                                         -                                                        -   
TF Capitalised production 21                                         -                                                        -   
TG Operating subsidies and grants 21                                         -                                                        -   
TH Other income + 21                      10,20,85,215                                    15,99,11,045 
TI Transfer of operating expenses + 12                                         -                                                        -   
RC Purchase of raw material and related supplies - 22                                         -                                                        -   
RD Change in inventory of raw materials and related supplies -/+ 6                                         -                                                        -   
RE Other purchases - 22                                         -                                                        -   
RF Change in inventory of other supplies -/+ 6                                         -                                                        -   
RG Transport - 23                           21,97,642                                                      -   
RH External services - 24                      65,96,38,924                                    56,82,11,150 
RI Taxes and levies - 25                      27,35,83,956                                      5,06,17,841 
RJ Other expenses - 26                           58,80,624                                         20,85,215 
XC 2,00,34,88,221                  2,11,62,55,887                               
RK Payroll costs - 27                      19,60,70,090                                                      -   
XD 28 1,80,74,18,131                  2,11,62,55,887                               

TJ + 28                                         -                                                        -   

RL - 3C&28                      17,94,49,696                                    12,12,31,710 
XE 1,62,79,68,435                  1,99,50,24,177                               
TK Finance income + 29                      20,28,73,435                                         64,84,366 
TL Reversal of finance provisions and impairment losses + 28                                         -                                                        -   
TM Transfer of finance expenses + 12                                         -                                                        -   
RM Finance expenses - 29                           67,67,311                                         83,22,505 
RN Finance provisions and impairment losses - 3C&28                             3,52,727                                    10,00,00,000 
XF 19,57,53,396                     10,18,38,139-                                  

XG PROFIT OR LOSS FROM ORDINARY ACTIVITIES (XE + XF)                   1,82,37,21,832                                1,89,31,86,038 
TN Proceeds from the disposal of fixed assets + 3D                                         -                                                        -   
TO Other income from Non Ordinary Activities + 30                                         -                                                        -   
RO Net Book Value of disposed fixed assets - 3D                                         -                                                        -   
RP Other expenses from Non Ordinary Activities - 30

XH
PROFIT OR LOSS FROM NON ORDINARY ACTIVITIES  (sum TN to RP)                                         -                                                        -   

RQ Employees profit sharing scheme - 30
RS Income tax expense -                   1,05,06,18,623                                    67,03,54,500 

XI NET PROFIT OR LOSS (XG + XH + RQ + RS)                      77,31,03,209                                1,22,28,31,538 

GROSS OPERATING MARGIN (XC + RK)

OPERATING PROFIT OR LOSS (XD + TJ + RL)

FINANCE PROFIT OR LOSS (sum TK to RN)

Reversal of depreciation, amortisation, provisions and impairment expenses

Depreciation, amortisation, provisions and impairment expenses

REF

INCOME STATEMENT AS AT 31 DECEMBER 2023

VALUE ADDED ((XB + RA + RB) + (sum TE to RJ)

TURNOVER (A + B + C + D)

COMMERCIAL MARGIN (sum TA to RB)

NoteDESCRIPTION



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

REF Note 31-12-2023 31-12-2022

ZA Net cash and cash equivalents at 01 January (cash assets N-1 - cash liabilities N-1)
A 4,25,66,18,398                        2,31,73,70,027                         

CASH FLOWS FROM OPERATING ACTIVITIES 
FA Overall Self Financing Capacity (OSFC) 95,25,52,905                           1,34,40,63,248                         
FB - Current assets Non Ordinary Activities (1) -                                           -                                            
FC - Change in inventories -                                           -                                            
FD - Receivables 2,70,02,72,540-                        2,69,73,79,784-                         
FE + Current liabilities (1) 3,64,19,00,105-                        2,13,96,35,428                         

Change in operating activities (FB+FC+FD+FE) 6,34,21,72,645-                        55,77,44,356-                6,34,21,72,645-                        55,77,44,356-                            
ZB Net Cash flows from operating activities (sum FA to FE) B 1,09,25,340                             6,18,10,78,459                         

CASH FLOWS FROM INVESTING ACTIVITIES
FF - Purchase of intangible fixed assets 11,43,05,263                           11,68,81,293                            
FG - Purchase of tangible fixed assets 24,32,83,091                           42,29,27,281                            
FH - Purchase of non-current financial assets 25,95,18,401                           3,70,98,11,623                         
FI + Proceeds from sale of intangible and tangible assets -                                           77,90,108                                 
FJ + Proceeds from sale of non-current financial assets -                                           -                                            
ZC Net Cash flows from investing activities (sum FF to FJ) C 61,71,06,755-                           4,24,18,30,088-                         

CASH FLOWS FROM EQUITY FINANCING

FK + Proceeds from issue of new shares

FL + Investment grants received -                                           -                                            
FM - Drawings on capital -                                           -                                            
FN - Dividends paid 2,53,33,31,335                        -                                            
ZD Net Cash flows from equity (sum FK to FN) D 2,53,33,31,335                        -                                            

CASH FLOWS FROM FOREIGN CAPITAL FINANCING -                                           -                                            
FO + Proceeds from Loans
FP + Proceeds from other borrowings
FQ - Repayments of Loans and other borrowings 2,00,85,24,190-                        
ZE Net Cash flows from foreign capital (sum FO to FQ) E 2,00,85,24,190-                        
ZF NET CASH FLOWS FROM FINANCING ACTIVITIES (D + E) F 52,48,07,145-                           -                                            

ZG
CHANGE IN CASH AND CASH EQUIVALENTS FOR THE PERIOD (B + C + 
F) 

G 1,13,09,88,560-                        1,93,92,48,371                         

Net cash and cash equivalents at 31 December (G + A)                          3,12,56,29,838 

Control: Cash assets N - Cash liabilites N = H                          3,12,56,29,837 

CASH FLOW STATEMENT

DESCRIPTION

[1] excluding changes in receivables and payables related to investing activities (changes in receivables on disposal of fixed assets and payables on acquisition or production of fixed assets) and financing activities (e.g. changes in 
receivables on investment grants received). 

ZH H                           4,25,66,18,398 



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Guarantees /
others

Financial debts and similar resources
Convertible bond issues
Other bond issues
Loans and borrowings from financial organisations
Other financial debts
SUB-TOTAL (1) -                                                  -                      -                             -                                   

Lease obligations:
Property finance lease obligations
Equipment finance lease obligations
Hire-purchase obligations
Capital lease obligations
SUB-TOTAL (2)

Current liabilities debts:
Trade payables
Trade receivables
Personnel
Social security and social organizations
State
International organisations
Associates and group
Other creditors
SUB-TOTAL (3)
TOTAL (1) + (2) + (3) -                                                  -                      -                             -                                   

Discounted bills not yet due
Trade receivables sold
Write off of contingent claims
TOTAL

FINANCIAL COMMITMENTS

Commitments to related entities
Reimbursement premiums not yet due
Sureties, deposits, guarantees
Mortgages, pledges, guarantees, others

NOTE 1

COLLATERAL
DESCRIPTION Note Gross Amount

Mortgages Pledges

DEBTS SECURED BY COLLATERAL



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

No additional information relating to the other financial statements.

D - ADDITIONAL INFORMATION RELATING TO THE BALANCE SHEET, THE INCOME STATEMENT AND THE CASH FLOW 
STATEMENT

NOTE 2
MANDATORY INFORMATION

C- DEROGATION FROM ACCOUNTING ASSUMPTIONS AND POLICIES

B - ACCOUNTING POLICIES

A - DECLARATION OF COMPLIANCE WITH SYSCOHADA
The financial statements are prepared in accordance with the OHADA accounting system and the Uniform Act on Accounting Law and Financial Reporting.

The financial statements are prepared in accordance with the assumptions, policies and valuation rules stated by the SYSCOHADA and the Uniform Act.

Compliance with all accounting assumptions and policies without any exception.



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

SITUATIONS AND MOVEMENTS GROSS Following  a GROSS 
OPENING Additions Reclassifications revaluation Disposals/Transfers/Others Reclassifications CLOSING 
BALANCE during the BALANCE

DESCRIPTION year
INTANGIBLE FIXED ASSETS 23,84,63,597                      11,43,05,263              -                                -                                       -                                                     -                                         35,27,68,860                                   
Development and Prospecting Costs -                                                   
Patents, licenses, software, and similar rights 23,84,63,597                       11,43,05,263              35,27,68,860                                   
Goodwill and leasehold rights -                                                   
Other intangible assets -                                                   
TANGIBLE FIXED ASSETS 892320408.7 243283091.3 0 0 0 0 1135603500
Land excluding investment property -                                                   
Land - Investment Property -                                                   
Buildings excluding investment property -                                                   
Buildings - investment property -                                                   
Fixtures, fittings and facilities 84,12,18,606                       24,32,83,091              1,08,45,01,697                                
Equipment, furniture and biological assets 5,11,01,803                         5,11,01,803                                     
Transport equipment -                                                   
ADVANCES AND PAYMENTS ON ACCOUNTS OF ORDERED FIXED ASSETS 0 0 0 0 0
Intangible fixed assets -                                                   
Tangible fixed assets -                                                   
NON-CURRENT FINANCIAL ASSETS 3855099056 259518400.7 0 0 0 2008524190 2106093267
Investment in subsidiaries and associates 3,45,00,00,000                    25,95,18,401              1,69,40,00,000                      2,01,55,18,401                                
Other non-current financial assets 40,50,99,056                       31,45,24,190                         9,05,74,866                                     
GRAND TOTAL                     4,98,58,83,062                61,71,06,755                                    -                                             -                                                           -                         2,00,85,24,190                                  3,59,44,65,627 

NOTE 3A
GROSS FIXED ASSETS



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

SITUATIONS AND MOVEMENTS NATURE OF A D = A + B + C
CONTRACT GROSS Following  a GROSS 

(I; M; A) OPENING Additions Reclassifications revaluation Disposals/Transfers/Others Reclassifications CLOSING 
DESCRIPTION  [1] BALANCE during the BALANCE

year
Patents, licences, software and similar rights
Goodwill and leasehold rights
Other intangible fixed assets

SUB-TOTAL : INTANGIBLE FIXED ASSETS
Land
Buildings
Fixtures, fittings and facilities
Equipment, furniture and biological assets
Transport equipment
SUB-TOTAL: TANGIBLE FIXED ASSETS
GRAND TOTAL

[1] I: Property finance lease; M: Equipment finance lease; A: Capital lease (split the item if significant amounts)

Comments:

NOTE 3B
FINANCE LEASE ASSETS

INCREASE B DECREASE C

Indicate the nature of the property, the name of the lessor and the term of the lease.



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

SITUATION AND MOVEMENTS A B C D
ACCUMULATED INCREASE: REDUCTION: ACCUMULATED

AMORTISATION/DEPRECIAT
ION Additions Disposals/Transfers/Others AMORTISATION/DEPRECIATION

DESCRIPTION OPENING BALANCE CLOSING BALANCE

Development and Prospecting Costs -                                                          
Patents, licences, software and similar rights 13,42,56,551                                  8,28,49,686                             21,71,06,237                                          
Goodwill and leasehold right -                                                          
Other intangible fixed assets -                                                          
SUB-TOTAL: INTANGIBLE FIXED ASSETS 13,42,56,551                                  8,28,49,686                             -                                                      21,71,06,237                                          
Land excluding investment property -                                                          
Land - Investment Property -                                                          
Buildings excluding investment property -                                                          
Buildings - investment property -                                                          
Fixtures, fittings and facilities 8,98,84,921                                    9,66,00,010                             18,64,84,931                                          
Equipment, furniture and biological assets 5,11,01,803                                    5,11,01,803                                            
Transport equipment -                                                          
SUB-TOTAL: TANGIBLE FIXED ASSETS 14,09,86,724                                  9,66,00,010                             -                                                      23,75,86,734                                          

GRAND TOTAL 27,52,43,275                                  17,94,49,696                           -                                                      45,46,92,971                                          

NOTE 3C
FIXED ASSETS (AMORTISATION AND DEPRECIATION)



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

GROSS AMORTISATIONS/DEPRECIATIONS NET BOOK DISPOSAL GAINS
AMOUNT VALUE AMOUNT OR

LOSSES

A B C = A - B D E = D - C
Development and Prospecting Costs
Patents, licences, software and similar rights -                               -                                                                              -                               -                               
Goodwill and leasehold right
Other intangible fixed assets
SUB-TOTAL: INTANGIBLE FIXED ASSETS -                               -                                                                              -                               -                               -                               

Lands -                               
Buildings
Fixtures, fittings and facilities
Equipment, furniture and biological assets
Transport equipment
SUB-TOTAL: TANGIBLE FIXED ASSETS -                               -                                                                              -                               -                               -                               

Investment in subsidiaries and associates
Other non current financial assets
SUB-TOTAL: FINANCIAL FIXED ASSETS

GRAND TOTAL -                               -                                                                              -                               -                               -                               

Comment:  
Mention the reason for the transfer as well as the date and date of exit.

NOTE 3D
GAINS AND LOSSES ON DISPOSAL OF FIXED ASSETS



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Nature and date of revaluation:

Items revalued per balance sheet line Historical cost Additional amortisations/depreciations

Amount of difference incorporated into
the capital:

Tax treatment of the revaluation difference and additional amortisations/depreciations:

NOTE 3E
INFORMATION ON REVALUATIONS PERFORMED BY THE ENTITY

Revaluation method used:



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

DESCRIPTION 2023 2022 % Change
Receivables of up to one 

year
Receivables over one year 

and up to two years
Receivables of more 

than two years

Investment in subsidiaries and associates -                                                                
Loans and receivables             
Loans to employees             
Receivable from the State             
Investment securities             
Deposits and guarantees 2,10,60,93,267                                   3,85,50,99,056                         -45% 1,75,60,00,000                 9,05,74,866                            
Accrued interest             
GROSS TOTAL 2,10,60,93,267                                   3,85,50,99,056                         100% 1,75,60,00,000                 9,05,74,866                            -                                  
Impairment of investment in subsidiaries and 
associates

            

Impairment of other fixed assets 0 0   0     

TOTAL NET IMPAIRMENT 2,10,60,93,267 3,85,50,99,056 100% 1,75,60,00,000 

Company name
Acquisition 

value
 % Ownership

Amount of equity owned in 
subsidiary

Prior year profit or loss 
of the subsidiary

NOTE 4
NON CURRENT FINANCIAL ASSETS

List of subsidiaries and associates:

Location (city / country)



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022 % Change
Receivables on disposal of fixed assets
Other current assets non ordinary activities
GROSS TOTAL
Impairment of current assets non ordinary activities

TOTAL NET IMPAIRMENT

Description 2023 2022 % Change
Payables on investments
Payables on investments - bills
Remaining payments to be made on unpaid equity and 
investment securities
Other current liabilities non ordinary activities

TOTAL

Comment :  
 
•      Indicate the date of sale and the nature of the asset purchased and/or sold. 
•      Explain any significant variations. 

NOTE 5
CURRENT ASSETS NON ORDINARY ACTIVITIES 

CURRENT LIABILITIES NON ORDINARY ACTIVITIES 



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022 % Change
Goods
Raw materials and related supplies
Other supplies
Work in progress
Ongoing services
Finished goods
Intermediate products
Stocks in transit, on consignment or held
TOTAL GROSS INVENTORIES

Inventory write-down

TOTAL (Less IMPAIRMENT)

 Comment :  

• Give details of inventories depreciated and the events and circumstances that led to the depreciation and reversal. 

NOTE 6
INVENTORIES AND WORK IN PROGRESS(1)

(1) Non Ordinary Activities (NOA) inventories will be recorded as current assets NOA only when their total amount  is significant (greater than 5% of 
total current assets).

• Indicate the inventory date and briefly describe the procedure and accounting methods used to value the inventory. 

• Comment on any significant changes in inventories. 



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022
% 

Change
Receivables of up to 

one year

Receivables over one 
year and up to two 

years

Receivables of more 
than two years

Trade receivables (excluding Group 
retention of title)                  63,05,77,836 3,41,50,31,038                          -82% 62,51,97,212               53,80,624                   
Notes receivables (excluding Group 
retention of title)

Trade and notes receivables with retention of 
title
Group trade and notes receivables 
Receivables on disposal of fixed assets
Discounted receivables not yet due
Bad and doubtful debts
Accrued income
TOTAL GROSS RECEIVABLES 63,05,77,836                 3,41,50,31,038                          -82% 62,51,97,212               53,80,624                   -                                 

Provision for bad debts 53,80,624-                      53,80,624-                    

TOTAL (Less IMPAIRMENT) 62,51,97,212                 3,41,50,31,038                          61,98,16,588               

Trade receivables, Non Group advances
Trade receivables, Group advances 
Other credit balances
TOTAL CREDIT BALANCES

NOTE 7
TRADE RECEIVABLES



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022 % Change
Receivables of up to 

one year

Receivables over one 
year and up to two 

years

Receivables of more 
than two years

Personnel 47,07,599                    -                             47,07,599                  
Social organizations -                              -                             
State and public authorities 40,16,70,834               24,44,62,752              64% 40,16,70,834             -                             -                           
International organizations -                              -                             
Shareholders, partners and group -                              -                             
Transitional special adjustment account related to the 
SYSCOHADA revision

-                              -                             

Sundry debtors 39,60,476                    2,12,31,762                -81% 39,60,476                  -                           
Permanent accounts of institutions and branches that are 
not frozen

-                              -                             

Intracompany expenses and income accounts -                              -                             
Intracompany joint ventures accounts -                              -                             
TOTAL GROSS OTHER RECEIVABLES 41,03,38,908               26,56,94,514              54% 41,03,38,908             -                             -                           

Impairment of other receivables -                              -                             -                            -                             

TOTAL (Less IMPAIRMENT) 41,03,38,908               26,56,94,514              54% 41,03,38,908             -                             

NOTE 8
OTHER CURRENT ASSETS



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description

Deferred expenses amount on 1 January 
2018
Period

Account Amount Account Amount Account Amount
60… 60… 6714
61… 61…
62… 62…
63… 63…
… …

Total 2018
Total 2019
Total 2020
Total 2021
Total 2022
GRAND TOTAL

Year 2018

NOTE 8A
TABLE OF CAPITALIZED DEFERRED EXPENSES

Administration fees
Deferred expenses over 

several years
Bond repayment premiums

Not aplicable



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022 % Change 
Treasury securities and short-term savings bonds
Shares
Obligations
Subscription warrants
Marketable securities outside regions
Accrued interest
Other securities
TOTAL GROSS SECURITIES

Impairment of securities

TOTAL NET IMPAIRMENT

Comments:
•      Justify any significant variations. 

NOTE 9
SECURITIES HELD FOR SALE

•      For securities listed on a stock exchange: indicate the number of shares, the unit purchase price and the stock exchange 
price on December 31. 

•      Highlight treasury shares and indicate date of acquisition and number of shares held. 

•      Indicate the events and circumstances that led to the impairment and reversal.



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022 % Change
Bills of exchange to be cashed
Bills of exchange for collection
Checks to be cashed
Checks for collection
Credit cards to be cashed
Other cash equivalents to be cashed
TOTAL GROSS OF VALUE TO ENDORSE

Impairment of cash equivalents to be cashed

TOTAL NET IMPAIRMENT
Comments :  

•      Comment on any significant changes ; 

•      Indicate the events and circumstances that led to the impairment and reversal. 

NOTE 10
BILLS TO CASH



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022 % Change
Local banks 3,12,56,29,837                   4,25,66,18,398                 -27%
Banks - other states in the region
Banks, term deposit
Other Banks
Banks accrued interest
Postal checks
Other financial institutions
Financial institution accrued interest
Treasury instruments
Petty Cash
Mobile electronic cash
Imprest accounts and credit transfers
TOTAL GROSS CASH AVAILABLE 3,12,56,29,837                   4,25,66,18,398                 -27%
Impairment -                                      -                                    -                                 

TOTAL (Less IMPAIRMENT) 3,12,56,29,837                   4,25,66,18,398                 -27%

NOTE 11
CASH AT BANKS AND AT HAND, POSTAL CHECKS



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description Currencies Currency amount
UML currency on acquisition 

year

UML 
Currency 

31/12

Variation in absolute 
value

Unrealized foreign exchange losses (asset): 
detail the receivables and debts concerned

Unrealized foreign exchange gains 
(liability): detail  the receivables and debts 
concerned

2023 2022 % Change

Comment:   

•      Make a comment 

NOTE 12
UNREALIZED FOREIGN EXCHANGE DIFFERENCES

Description

Transfer of operating expenses: detail the nature of the expenses transferred

TRANSFER OF EXPENSES

Transfer of finance expenses: detail the nature of the expenses transferred



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

10,000                          

Surname and Name Nationality percentage 
Nature of the 

shares (Ordinary 
or preferences)

Number Total amount
Disposals or 

repayments during 
the year

Airtel mobile commerce Niger BV INDIAN 90% Ordinary 1,17,900            1,17,90,00,000              
IBRAHIM IDDI ANGO NIGERIAN 10% Ordinary 13,100               13,10,00,000                 

Shareholders uncalled capital
1,31,000            1,31,00,00,000              TOTAL

NOTE 13
ISSUED CAPITAL

Nominal value of shares:



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022
Variation in absolute 

value

Contribution share premium
Issue share premiums
Merger premium
Conversion premium
Other premiums
TOTAL PREMIUMS
Legal reserves
Statutory Reserves
Long-term net capital gains reserves

Reserves for the allocation of free shares to employees and managers
Other regulated reserves
TOTAL STATUTORY RESERVES

Free reserves
Retained earnings 28,14,81,260                       1,59,19,81,057                           -82%

NOTE 14
PREMIUMS AND RESERVES



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description Note 2023 2022
Variation in absolute 

value
% 

Change
Tax system Due dates

State
Regions
Divisions

Municipalities and decentralized public 
authorities
Public or mixed entities
Entities and private organizations
International organizations
Other

TOTAL INVESTMENT SUBSIDIES

Special depreciation allowance
Capital gain on disposal to reinvest

Special provision for revaluation 3E

Regulated provisions for fixed assets

Regulated provisions for inventories
Provisions for investment

Other provisions and regulated funds

TOTAL REGULATED 
PROVISIONS

-                                      -                               

TOTAL INVESTMENT SUBSIDIES 
AND REGULATED PROVISIONS

-                                      -                               

Comment:  

NOTE 15 A
INVESTMENT SUBSIDIES AND REGULATED PROVISIONS

For subsidies, indicate the date granted, the nature of the subsidy and any obligations. For regulated provisions, indicate the reference text and 
obligations. Comment on any significant variations. 



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description Note 2023 2022
Variation in 

absolute 
value

% 
Change

Due dates

Redeemable shares
Conditioned advances
Indefinite subordinated notes (I.S.N.)
Bonds redeemable in shares (B.R.S.)
Other
TOTAL OTHER SHAREHOLDERS' EQUITY 

Comments:

*Justify the significance of the total amount under this heading Comment on any significant variations. 

NOTE 15 B
OTHER SHAREHOLDERS' EQUITY [1]

[1] If applicable, a heading "Other equity" (amount of equity issues, conditioned advances, etc.) on a separate line is inserted 
between the headings

"TOTAL EQUITY AND ASSIMILATED RESOURCES" and "Loans and borrowings" if the amount of other equity is 
significant.

* Justify the inclusion of these debts under a specific heading on the liabilities side of the balance sheet, “other shareholders' 
equity” (low probability of repayment, absence of repayment schedule, etc.).…;



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022
Variation in absolute 

value
 % 

Change
Debts of up to one 

year
Debts over one year 
and up to two years

Debts of more than 
two years

Bond issues
Loans and borrowings: Financial institutions 0%
Advances received from the State

Advances received and frozen current accounts

Deposits and guarantees received
Accrued interest
Advances with special conditions
Other loans and borrowings -                             
Debts related to investments
Permanent frozen accounts of institutions and 
branches
TOTAL LOANS AND BORROWINGS -                             
Property finance lease
Equipment finance lease
Hire purchase -                                -                              
Accrued interest
Other capital lease debts
TOTAL LEASE OBLIGATIONS -                                        -                                -                              
Provisions for litigation claims -                              
Provisions for guarantees given to customers
Provisions for losses on future completion 
contracts
Provisions for foreign exchange losses
Provisions for taxes

Provisions for pensions and similar obligations

Pension plan assets
Restructuring provisions
Provisions for fines and penalties
Self-insurance provisions
Decommissioning and restoration provisions 
Provisions for deductibility rights
Other provisions

TOTAL PROVISIONS FOR RISKS AND 
EXPENSES

Commentaire :

For each loan and leasing debt: indicate the date granted, the name of the financial institution, the initial amount of the loan or debt, the duration of the loan, and the guarantees given by the company. 
Indicate the events and circumstances that led to the provision and its reversal. For pensions and retirement obligations, indicate : 
- indicate the valuation method used; 
- for plan assets, indicate the name of the insurance company or pension fund, a description of the agreement signed with the organization, the frequency of payments, the amount and duration of the agreement; 
- indication of the value used for the main actuarial assumptions at the balance sheet date, and the basis on which they were determined. . 

NOTE 16 A
LOANS AND BORROWINGS AND ASSIMILATED RESOURCES



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022
Contingent assets
Litigation

............. 

............. 

Contingent liabilities
Litigation

............. 

............. 

Comment:

NOTE 16 C
CONTINGENT ASSETS AND LIABILITIES

•      Describe the main characteristics of contingent assets/liabilities, the time horizon over which cash receipts/disbursements are expected and any repayments to be received. 



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022  % Change
Payables of up to one 

year

Payables over one 
year and up to two 

years

Payables of more than 
two years

Non Group trade payables 1,45,25,52,011                       30,51,05,715              376% 1,45,25,52,011              
Non Group notes payables 
Group trade and notes payables
Trade payables - Non Group accruals 
(Invoices not received)

10,42,60,582                          10,03,05,572              3.9% 10,42,60,582                 

Trade payables - Group accruals 
(Invoices not received)

TOTAL TRADE PAYABLES 1,55,68,12,593                       40,54,11,287              284% 1,55,68,12,593              -                             -                                

Trade payables, Non Group advances
Trade payables, Group advances
Trade payables, Other advances

TOTAL TRADE PAYABLES 
ADVANCES

-                             -                                

NOTE 17
TRADE PAYABLES



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022
Variation in absolute 

value
% Change

Debts of up to one 
year

Debts over one year 
and up to two years

Debts of more than two 
years

Employee advances   -                              0%       
Salaries owed to employees    -                              0%       
Other employee payables 1,55,92,929               -                            1,55,92,929                0% 1,55,92,929                   
Social Security Fund -                              0% -                               -                                -                                   
Pension fund     -                              0%       
Other social organizations -                              0%
TOTAL SOCIAL 
CONTRIBUTIONS

1,55,92,929               -                            1,55,92,929                0% 1,55,92,929                 -                               -                                   

            
State, Income tax 23,03,87,112             29,12,61,036             6,08,73,924-                -21% 23,03,87,112               -                                -                                   
State, Taxes and Levies -                             -                            0% -                                -                                   
State, VAT 4,94,96,986               5,48,09,764               53,12,778-                   -10% 4,94,96,986                     
State, Withholding taxes 2,03,70,303               5,02,00,977               0% 2,03,70,303                 
State, Other taxes payables -                             -                            0
TOTAL TAXES PAYABLES 30,02,54,401             39,62,71,777             6,61,86,702-                -31% 30,02,54,401               -                               -                                   

TOTAL TAXES PAYABLES 
AND SOCIAL 
CONTRIBUTIONS

31,58,47,330             39,62,71,777             5,05,93,772-                -31% 31,58,47,330               -                               -                                   

NOTE 18
TAXES AND SOCIAL CONTRIBUTIONS 



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022 Variation in absolute value % Change
Debts of up to one 

year
Debts over one year 
and up to two years

Debts of more than two 
years

International organizations

Equity provides, Capital transactions
Shareholders' current account
Shareholders' dividends payable
Group companies current accounts
Other payables to shareholders
TOTAL CURRENT LIABILITIES
Sundry payables

Bondholders

Compensation of Board members

Factoring account

Remaining payments to be made on unpaid 
investment securities

Special transitional adjustment account 
related to the revised SYSCOHADA

Other sundry payables                        2,79,30,03,991                      7,40,33,96,409 -                       4,61,03,92,417 -62%

TOTAL SUNDRY PAYABLES                        2,79,30,03,991                      7,40,33,96,409 -                       4,61,03,92,417 -1                              -                                  -   

Permanent accounts of institutions and 
branches that are not frozen

Intracompany expenses and income accounts

Intracompany joint ventures accounts

TOTAL INTRACOMPANY ACCOUNTS

TOTAL OTHER CURRENT 
LIABILITIES

                       2,79,30,03,991                      7,40,33,96,409 -                       4,61,03,92,417 -62%

NOTE 19
OTHER CURRENT LIABILITIES AND PROVISIONS FOR SHORT-TERM RISKS



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022  % Change
Seasonal Discount Credits
Ordinary Discount Credits
TOTAL: BANK DISCOUNT CREDITS

Local banks
Banks (other regional states)
Other Banks
Bank accrued interest
Overdrafts
TOTAL: BANK OVERDRAFTS

TOTAL GENERAL
Comments:  

•      Comment on any significant changes. 

•      Indicate the name of the organization, the credit terms, the interest rate and the duration of the loan.. 

NB : Banks and accrued interest is included under this heading if the main account is in credit.. 

NOTE 20
BANK DISCOUNT CREDITS AND OVERDRAFTS



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022 % Change
Sales in the region
Sales outside the region
Sales to the Group
Internet sales
TOTAL: SALE OF GOODS
Sales in the region
Sales outside the region
Sales to the Group
Internet sales
TOTAL: SALE OF FINISHED GOODS
Sales in the region 2,84,27,04,152                         2,57,72,59,048                    10.30%
Sales outside the region
Sales to the Group
Internet sales
TOTAL: WORKS AND SERVICES SOLD 2,84,27,04,152                         2,57,72,59,048                    10.30%
Other revenue
TOTAL: TURNOVER 2,84,27,04,152                         2,57,72,59,048                    10.30%
Capitalised production
Operating subsidies and grants
Other income 10,20,85,215                            15,99,11,045                       -36%
TOTAL: OTHER INCOME 10,20,85,215                            15,99,11,045                       -36.16%

TOTAL 2,94,47,89,367                         2,73,71,70,093                    -25.86%

NOTE 21
TURNOVER AND OTHER REVENUE



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022  % Change
Purchases in the region
Purchases outside the region
Group purchases
TOTAL: PURCHASE OF GOODS

Purchases in the region
Purchases outside the region
Group purchases
TOTAL: PURCHASE OF RAW MATERIALS AND 
RELATED SUPPLIES

Consumables
Fuel and lubrifiants
Cleaning products
Workshop, Factory and Warehouse Supplies
Water
Electricity
Other energies
Maintenance supplies
Office supplies/stationeries
Small equipment and tools
Purchase of research (studies), services, works, 
machinery and equipment
Purchase of packing materials
Purchase expenses
Rebates, Discounts and Bonuses
TOTAL: OTHER PURCHASES

Comment :  

 Comment on any significant changes. 

NOTE 22
 PURCHASES



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022  % Change
Transport on sales
Transport on behalf of third parties
Personnel transport
Transport of mails and parcels
Other transport expenses 21,97,642            -                                       
TOTAL 21,97,642           -                                       

NOTE 23
TRANSPORT



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022  % Change
General outsourcing -                             -                                       0
Rents and rental expenses 4,49,20,233                2,11,08,253                         113%
Finance lease fees -                             -                                       0%
Servicing, repairs and maintenance 5,04,28,192                1,60,80,243-                         -414%
Insurance premiums -                             -                                       0%
Studies, research and documentation -                             -                                       0
Advertising, Publications, Public Relations 4,75,89,409                11,71,50,537                       -59%
Telecommunications expenses -                             -                                       0%
Bank charges 1,95,54,316                19,37,037                            909%
Remuneration of agents and consultants 25,30,48,739              8,00,24,818                         216%
Staff training costs -                             -                                       0%
Fees for patents, licences, software, trademarks and 
similar rights -                             -                                       0%
Contributions -                             -                                       0%
Other external expenses 22,91,39,014              21,53,84,365                       6%
TOTAL 64,46,79,902              41,95,24,768                       54%

NOTE 24
EXTERNAL SERVICES



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022  % Change
Direct taxes
Indirect taxes
Registration fees
Penalties and Fines
Other taxes and levies 27,35,83,956              5,06,17,841              440%
TOTAL 27,35,83,956              5,06,17,841              440%

NOTE 25
TAXES AND LEVIES



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022 % Change 
Losses on trade receivables -                             -                                       0%
Losses on other receivables -                             -                                       0%
Share of profit / loss on joint transactions -                             -                                       0%
Net Book Value of disposed fixed assets -                             -                                       0%

Allowances and compensation of Board members -                             -                                       0%

Gifts and sponsorship -                             -                                       0%
Other sundry expenses -                             -                                       0%

Provision expenses for short-term operating risks 
(see note 28)

58,80,624                   -                                       0%

-                             -                                       0%
TOTAL 58,80,624                   -                                       0%

NOTE 26
OTHER EXPENSES



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022  % Change
Direct remunerations paid to personnel 19,60,70,090                    -                                       0%
Fixed allowance paid to personnel -                                    -                                       0%
Social charges -                                    -                                       0%
Remunerations and social charges of the sole holder -                                    -                                       0%

Transferred remunerations of external staff
-                                    -                                       0%

Other social charges -                                    -                                       0%
-                                    -                                       0%

TOTAL 19,60,70,090                    -                                       0%

NOTE 27 A
PAYROLL COSTS



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

EMPLOYEES AND
SALARIES

TOTA
L

TOTAL

QUALIFICATIONS M F M F M F M F M F M F
YA 1. Senior managers                1       -              1                   3,95,30,888                     3,95,30,888 

YB 2. Senior technicians & 
managers                5       -              5                   8,22,47,908                     8,22,47,908 

YC 3. Technicians, supervisors and 
skilled workers                3       -              3                   2,84,27,841                     2,84,27,841 

YD
4. Employees, laborers, workers 
& trainees          -   

YE TOTAL (1)                9       -         -         -         -         -              9 15,02,06,637                  
YF Permanent                9       -         -         -         -         -              9 15,02,06,637               
YG Seasonal

External Staff
YH 1. Senior managers

YI
2. Senior technicians & 
managers

YJ
3. Technicians, supervisors and 
skilled workers

YK
4. Employees, laborers, workers 
& trainees

YL TOTAL (2)
YM Permanent
YN Seasonal

YQ TOTAL (1) + (2)

Billing to entity

NOTE 27 B
EMPLOYEES, SALARIES AND EXTERNAL STAFF

Nationals
Other 

OHADA 
States

Outside 
OHADA

Nationals Other OHADA States Outside OHADA

EMPLOYEES SALARIES



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

SITUATIONS AND A D = A+B+C
MOVEMENTS

NATURE

OPERATING FINANCIAL
OUTSIDE ORDINARY 

ACTIVITIES
OPERATING FINANCIAL

OUTSIDE ORDINARY 
ACTIVITIES

1. Regulated provisions -                                        -                           -                                 
2. Finance provisions for risks and charges
3. Depreciation/Amortisation of fixed assets
TOTAL: DEPRECIATION, AMORTISATION, PROVISIONS
4. Inventory write down
5. Impairment of current assets non ordinary activities -                             -                           -                                 
6. Impairment of trade payables -                             -                           -                                 
7. Impairment of trade receivables 53,80,624                  53,80,624                      
8.  Impairment of trade payables -                             
9. Impairment of other receivables -                             
10. Impairment of investment securities -                             
11. Impairment of securities to be cashed -                             
12. Impairment of cash and cash equivalents -                             

13. Provisions for short-term operating risks -                             
14. Provisions for short-term financial risks 10,32,66,080                       8,52,727                    10,32,66,080           8,52,727                        
TOTAL: IMPAIRMENT AND SHORT-TERM PROVISIONS 10,32,66,080                       62,33,351                     

TOTAL PROVISIONS AND IMPAIRMENT LOSSES 10,32,66,080                       62,33,351                     

62,33,351                                                                                                     

62,33,351                                                                                                     

10,32,66,080                                                                                          

10,32,66,080                                                                                          

NOTE 28
DEPRECIATION, AMORTISATION, PROVISIONS AND IMPAIRMENT EXPENSES

B C

OPENING BALANCE

INCREASES: EXPENSES DECREASES: REVERSAL

CLOSING BALANCE



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022  % Change
Interest expense on loans 0%
Interest expense on finance leases  
Cash discounts granted
Other interest expense
Discounts on commercial bills
Foreign exchange losses
Losses on disposals of investment securities
Losses from the allocation of free shares to employees and 
managers
Losses on financial risks

Impairment losses and provisions for short-term financial 
risks (see note 28)

SUBTOTAL: FINANCE EXPENSES -                                       -                              0%
 

Interest from loans and other receivables  
Income from equity investments  
Cash discounts received  
Investment income  
Foreign exchange gains 20,28,73,435                       64,84,366                    3029%
Gains on disposal of investment securities  
Gains on financial risks  
Reversal of impairment losses and provisions for short-term 
financial risks (see Note 28)

 

SUBTOTAL: FINANCE INCOME 20,28,73,435                       64,84,366                    3029%

TOTAL 20,28,73,435                       64,84,366                    3029%

NOTE 29
FINANCE EXPENSES AND INCOME



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

Description 2023 2022 % Change 
NOA Expenses (1) to be detailed 0 0 0%
(1) Net book value of disposedfixed assets FCFA 308,946,452 

Losses on receivables from Non Ordinary Activities
Donations and gifts granted
Write offs given on receivables 
Provision on Non Ordinary Activities
Provision on Non Ordinary Activities and impairment losses
Employees profit sharing scheme 
Balancing subsidy
SUBTOTAL: OTHER EXPENSES FROM NON ORDINARY ACTIVITIES

NOA Income (1) to be detailed 0%
(1) Proceeds from disposal of fixed assets 
(1) ..................
Donations and gifts received
Write offs received on payables
Transfer of Non Ordinary Activities Expenses

Reversal of Non Ordiary Activities impairment losses and provisions for short-term risks
Reversal of Non Ordinary Activities provisions and impairment losses
Subsidies to balance operations
SUB-TOTAL: OTHER INCOME FROM NON ORDINARY ACTIVITIES 0%

TOTAL 0%

NOTE 30
OTHER EXPENSES AND INCOME FROM NON ORDINARY ACTIVITIES



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

YEARS [1]
2023 2022 2021 2020 2019

NATURE OF INDICATIONS
CAPITAL STRUCTURE AT YEAR END (2) 1,31,00,00,000                      1,31,00,00,000              1,31,00,00,000                    1,31,00,00,000                  1,31,00,00,000              
Share capital 1,31,00,00,000                      1,31,00,00,000              1,31,00,00,000                    1,31,00,00,000                   1,31,00,00,000              
Ordinary shares 1,31,000                                1,31,000                        1,31,000                              1,31,000                             1,31,000                        
Non-voting preference shares
Issue of new shares:
- by conversion of bonds
- by exercising subscription rights
OPERATIONS AND PROFIT / LOSS OF THE YEAR (3)
Turnover before tax 2,84,27,04,152                      2,57,72,59,048              1,81,07,28,623                    1,95,51,30,180                   82,93,78,968                 
Income from ordinary activities excluding provisions/depreciations and 
reversals (operating and financial) 1,80,74,18,131                      2,11,62,55,887              1,21,06,64,806                    1,33,46,11,300                   87,36,77,572-                 
Employee profit-sharing 
Income tax 1,05,06,18,623                      67,03,54,500                 21,23,04,300                       1,15,20,556                        1,24,40,685                   
Net income (4) 77,31,03,209                         1,22,28,31,538              1,07,82,13,255                    18,03,72,273-                      89,88,93,708-                 
PROFIT AND DIVIDENDS DISTRIBUTED 
Distributed profit (5)
Dividend per share
PERSONNEL AND SALARY POLICY
Average number of employees during the year (6)
Average number of external staff
Total salaries paid during the year (7) 19,60,70,090                         -                                 -                                      -                                     -                                 
Employee benefits paid during the year (8)
[Social security, social services]
External staff invoiced to the entity (9) 1,49,59,022                           12,40,73,280                 14,98,93,860                       23,08,42,421                      23,08,42,421                 

(1) Including the year for which financial statements are submitted to the General Assembly Meeting  for approval (6) Own staff
(2) Indication, in case of partial payment of the capital, of the amount of the uncalled capital (7) Total accounts 661, 662, 663
(3) The items in this heading are those included in the income statement (8) Total accounts 664, 668
(4) The result, when negative, must be put in brackets (9) Account 667
(5) Year N corresponds to the proposed dividend for the last financial year

NOTE 31
DISTRIBUTION OF PROFIT AND OTHER ELEMENTS OF THE LAST FIVE YEARS



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

 (IN THOUSANDS OF FRANCS) 2023 2022 % Change

INTERMEDIATE OPERATING BALANCES
TURNOVER 2,84,27,04,152                2,57,72,59,048                  10.30%

COMMERCIAL MARGIN -                                  -                                    
VALUE ADDED 2,00,34,88,221                2,11,62,55,887                  -5%
GROSS OPERATING MARGIN (GOM) 1,80,74,18,131                2,11,62,55,887                  -15%
OPERATING PROFIT OR LOSS 1,62,79,68,435                1,99,50,24,177                  -18%
FINANCE PROFIT OR LOSS 19,57,53,396                   10,18,38,139-                     -292%
PROFIT OR LOSS FROM ORDINARY ACTIVITIES 1,82,37,21,832                1,89,31,86,038                  -4%
PROFIT OR LOSS FROM NON ORDINARY ACTIVITIES -                                  -                                    
NET PROFIT OR LOSS 77,31,03,209                   1,22,28,31,538                  -37%
DETERMINATION OF NET CASH FLOWS
GOM 1,80,74,18,131                2,11,62,55,887                  
+ Net book values of disposed assets (account 654) -                                  -                                    
- Income from disposed assets (account 754) -                                  -                                    
= CASH FLOWS FROM OPERATING ACTIVITIES 1,80,74,18,131                2,11,62,55,887                  
+ Finance income -                                  -                                    

+ Foreign exchange gains -                                  -                                    
+ Transfers of financial expenses -                                  -                                    

+ Income from Non Ordinary Activities -                                  

+ Transfer of Non Ordinary Activities expenses -                                  -                                    

- Finance expenses 67,67,311                        83,22,505                         

- Foreign exchange losses -                                    
- Profit sharing -                                  -                                    
- Income tax expense 1,05,06,18,623                67,03,54,500                     
= OVERALL SELF FINANCING CAPACITY (O.S.F.C.) 75,00,32,197                   1,43,75,78,882                  
- Distributions of dividends made during the year -                                  -                                    -                                
= SELF FINANCING 75,00,32,197                   1,43,75,78,882                  -48%

Economic Profitability = Operating Profit or Loss (a) / Equity + Financial obligations 68.61% 48.16% 42%
Financial Profitability = Net Income / Equity 29.43% 27.88% 6%

 Shareholders' equity and similar resources 2,62,65,84,469                4,38,68,12,595                  -40.13%
+ Financial obligations * and other similar resources (b) 77,90,108                        77,90,108                         
= Current assets 2,63,43,74,577                4,39,46,02,703                  -40%
- Fixed assets (b) 3,13,97,72,656                4,71,06,39,787                  -33.35%
= WORKING CAPITAL (1) 50,53,98,079-                   31,60,37,084-                     60%
Current operating assets (b) 1,03,58,88,847                3,73,61,61,387                  -72.27%
- Current operating liabilities (b) 4,67,05,90,039                8,30,50,79,472                  -43.76%
= OPERATING FUNDING REQUIREMENT (2) 3,63,47,01,192-                4,56,89,18,085-                  -20%
Current assets Non Ordinary Activities (b) -                                  -                                    
- Current liabilities Non Ordinary Activities (b) -                                  -                                    
= OPERATING FUNDING REQUIREMENT FOR NON ORDINARY ACTIVITIES (3) -                                  -                                    
GLOBAL FUNDING REQUIREMENT (4) = (2) + (3) 3,63,47,01,192-                4,56,89,18,085-                  -20%
NET CASH (5) = (1) - (4) 3,12,93,03,113                4,25,28,81,001                  -26%
CONTROL: NET CASH = (CASH - ASSETS) - (CASH - LIABILITIES) 3,12,56,29,837                4,25,66,18,398                  -27%

Cash flows from operating activities 1,09,25,340                     6,18,10,78,459                  -100%
- Cash flows from investing activities 61,71,06,755-                   4,24,18,30,088-                  
+ Cash flows from financing activities 52,48,07,145-                   -                                    0%
= CHANGE IN CASH AND CASH EQUIVALENTS FOR THE PERIOD 1,13,09,88,560-                1,93,92,48,371                  

Gross gearing (Financial obligations * + Cash and cash equivalents- liabilities) 77,90,108                        77,90,108                         
- Cash and cash equivalents - assets 3,12,56,29,837                4,25,66,18,398                  -27%
= NET GEARING 3,11,78,39,729-                4,24,88,28,290-                  -27%

(a) Operaring profit after tax.
(b) Exchange differences must be eliminated in order to reduce the related receivables and payables to their initial value.
Financial obligations * = loans and borrowings + finance lease obligations.

CHANGE IN CASH ANALYSIS

ANALYSE OF THE CHANGE IN NET GEARING

NOTE 34
SUMMARY SHEET OF KEY FINANCIAL INDICATORS

ANALYSIS OF ACTIVITY

PROFITABILITY ANALYSIS

FINANCIAL STRUCTURE ANALYSIS



Name of the entity: AIRTEL MONEY NIGER SA Year ended: 31/12/2023

Identification Number: 16060/R Period (in months): 12

OHADA Country  (2)
Public Limited Company (PLC) with public 
participation 

0 0

Other African countries 2 1
Limited Company (LC) 0 1

France 2 3
Limited Liability Company (LLC) 0 2

Other European Union countries 3 9
Limited Partnership Company (LPC) 0 3

U.S.A. 4 0
General Partnership Company (GPC) 0 4

Canada 4 1
Investment Company (IC) 0 5

Other American countries 4 9
Economic Interest Group (EIG) 0 6

Asian countries 5 0
Association 0 7

Other countries 9 9
Simplified Joint Stock Company (SJSC) 0 8

Other legal form (to be specified) 0 9

Normal 1

Simplified 2

Synthetic 3

Lump-sum

 (1) Replace the first 0 by 1 if the entity has priority approval

1 - Legal form code (1) 3 - Country code of head office

2 -  Tax system code

 (2) Benin = 01; Burkina = 02; Ivory Coast = 03; Guinea Bissau = 04; Mali = 05; Niger = 06; Senegal = 07; Togo = 08; Cameroon = 09; Congo = 10; Gabon = 11; 
Central African Republic = 12; Chad = 13; Comoros = 14; Guinea = 15; Equatorial Guinea = 16; Congo DRC = 17.

NOTE 36: TABLE OF CODES



Subsistence agriculture Rubber and plastics industry

001 001 Cereal Farming 022 001 Natural Rubber Manufacturing

001 002 Cultivation of tubers and plantains 022 002 Rubber Industries

001 003 Vegetable Farming 022 003 Plastics Manufacturing

001 004 Condiment Culture Other Non-Metallic Mineral and Building Materials Manufacturing

001 005 Fruit cultivation 023 001 Glass industry

001 006 Cultivation of other products of subsistence agriculture 023 002 Mineral Construction Product Manufacturing

Industrial and Export Agriculture 023 003 Other Non-Metallic Mineral Product Manufacturing

002 001 Sugarcane cultivation Metallurgy and metalworking

002 002 Oil Mill Peanut Cultivation 024 001 Metallurgy

002 003 Cultivation of groundnuts for consumption 024 002 Metalworking

002 004 Tobacco Cultivation Machinery, Equipment and Electrical Appliance Manufacturing

002 005 Cotton Farming 025 001 Machinery and Equipment Manufacturing

002 006 Wheat Cultivation 025 002 Office machinery manufacturing

002 007 Cocoa cultivation 025 003 Manufacture of electrical appliances

002 008 Coffee cultivation Manufacture of audiovisual and communication equipment and devices; Manufacture of medical instruments, optics and watches

002 009 Export banana cultivation 026 001 Audio-Visual and Communication Equipment and Apparatus Manufacturing

002 010 Culture d’ananas d’exportation 026 002 Manufacture of medical instruments, optics and clocks

002 011 Other industrial crops Transportation Equipment Manufacturing

Breeding and Hunting 027 001 Road Vehicle Manufacturing

003 001 Elevage bovin 027 002 Other Transportation Equipment Manufacturing

003 002 Sheep, goat, equine farming Miscellaneous industry

003 003 Poultry farming 028 001 Furniture Manufacturing

003 004 Other livestock 028 002Miscellaneous industry

003 005 Hunting Water, electricity and gas production and distribution

Forestry, logging 029 001Electricity generation, transmission and distribution

004 001 Sylviculture 029 002Water collection, purification and distribution

004 002 Forestry 029 003 Gas production and distribution

Fisheries and aquaculture Construction

005 001 Fish Fishing 030 001 Site preparation and construction of building or civil engineering works

005 002 Other fisheries and aquaculture 030 002 Installation and finishing work

Extractive industries Commerce

006 001 Extraction d’hydrocarbure 031 001 Trade, Vehicles and Fuel

006 002 Extraction of other products 031 002 Trade in raw agricultural products and live animals

Meat and fish production 031 003 Other businesses

007 001 Production of meat and meat products Repairs

007 002 Production of fish and fish products 032 001 Motor vehicle maintenance and repair

Grain processing and manufacture of starch products 032 002 Repair of personal and household property

008 000 Grain processing and manufacture of starch products Hotels, restaurant

Coffee and cocoa processing 033,001 Hotels

009 001 Coffee Processing 033 002 Bars and restaurants

009 002 Cocoa Processing Transportation and communication

Oilseed Industry 034 001 Rail transport

010 001 Crude oils and cakes 034 002 Transport Road transport, transport by pipeline

010 002 Other oils and fats 034 003 Water transport 

Bakery, Pastry and pasta 034 004 Air transport

011 001 Bread, Biscuit and Pastry Manufacturing 034 005 Ancillary and auxiliary transport services

011 002 Pasta Manufacturing Posts, telecommunications 

Dairy industry 035,001 Positions

012 000 Dairy industry 035 002 Telecommunication 

Fruit and vegetable processing and other food products manufacturing Financial activities

013 001 Manufacture of sugar 036 001 Financial intermediation services

013 002 Fruit and vegetable product manufacturing 036 002 Insurance (except social security)

013 003 Other Food Product Manufacturing 036 003 Financial and insurance auxiliaries

Beverage Industry Real Estate Activities

014 001 Breweries and malting plants 037 001 Real Estate Rentals

014 002 Other Alcoholic Beverage Manufacturing 037 002 Other Real Estate Services

014 003 Manufacture of non-alcoholic beverages and mineral waters Entity Services

Tobacco Industry 038 001 Rentals without operators

015 000 Tobacco Industry 038 002 Computer activities

Textile and clothing industry 038 003 Services rendered primarily to entities

016 001 Textile industry Public administration

016 002 Clothing industry 039 001 General, Economic and Social Administration

Leather and footwear industry 039 002 Public Prerogative Services

017 001 Manufacture of leather and leather products 039 003 Compulsory social security

017 002 Footwear Manufacturing Education

Wood industry 040 000 Education 

018 001 Sawing, planing and impregnating of wood Health and social work

018 002 Manufacture of wood panels 041 001 Men's Health Activities

018 003 Manufacture of assembled wood articles 041 002 Veterinary activities

Paper and paperboard, publishing and printing industry 041 003 Social action

019 001 Paper and paperboard industry Community, social and personal services 

019 002 Publishing, printing, reproduction 042 001 Sanitation, roads and waste management 

Petroleum refining 042 002 Associative activities 

020,000 Petroleum refining 042 003 Recreational, cultural and sports activities 

Chemical industry 042 004 Personal Services

021 001 Chemical industry 042 005 Domestic services

021 002 Soap, detergent and cleaning product manufacturing Financial intermediation services indirectly measured

021 003 Agrochemical Manufacturing 043,000 Financial intermediation services indirectly measured 

021 004 Pharmaceutical Industries Territorial correction

021 005 Other Chemical Manufacturing 044 000 Territorial Correction 

ECONOMIC ACTIVITY CODES
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